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J61/-8&.9132A&

P2&/7=J.61872E&,)8"#-+"$%&"$/"2-&.2D&7"9/":(%6"2+5&J.124&.&=76-&J78141B-&7;4977R&C76&<17/0.6&/.6<72&6-=7B.9?8&12/9;8172&1247&
/7=J91.2/-&=.6R-48&.2D&.88-64&14&18&6-.D@&47&<-&6799-D&7;4A&Q0-@&J7124&7;4&40.4&<17/0.6&18&40-&C1684&-2312--6-D&6-=7B.9&J.40H.@&.4&
0130& 4-/0279731/.9& 6-.D12-88& H140& =;941J9-& J67:-/48& D-91B-6123& B-61C1-D& 4722-8& 47D.@E& ;291R-& =784& 27B-9& M%$& .JJ67./0-8A&
P=J764.249@E&<17/0.6?8&D;6.<1914@&18&C;99@&6-/73215-D&<@&84.2D.6D8E&.2D&H-99b-84.<9180-D&,$h&J6747/798&/.2&46./R&148&8719&8476.3-A&
Q0-&.641/9-&0130913048&40.4&12&XYX^&<17/0.6&D-91B-6-D&67;309@&kla&7C&.99&D;6.<9-&6-=7B.98&12&40-&B79;24.6@&=.6R-4E&.2D&=.:76&<;@-68&
L91R-&,1/6787C4N&0.B-&/7246./4-D&=;941=199172b4722-&8;JJ91-8A&M784bH18-E&40-&.;40768&274-&<17/0.6&6-=7B.9&18&4@J1/.99@&12&40-&i]YYV
XZY&J-6&4722-&6.23-E&C.6&<-97H&J6-8-24&/7848&7C&%SMM_&76&`'MM_A&`-/.;8-&<17/0.6&8@84-=8&.6-&=7D;9.6&.2D&/7b97/.4-D&72&
C.6=8E&D-J97@=-24&/.2&J67/--D&6.J1D9@&H1407;4&<199172bD799.6&12C6.846;/4;6-A&Q0-&.;40768&8;33-84&40.4&124-36.4123&<17/0.6&1247&40-&
'+&.2D&+O&-=1881728&46.D123&8@84-=8&/7;9D&97H-6&7B-6.99&=1413.4172&/7848&.2D&:;=Jb84.64&<.2R.<9-&D-=.2D&C76&.&J67B-2&6-=7B.9&
=-407DA&&

_4199&H140&<17/0.6&12&C7/;8E&;)0%6/2+#-+)<&+(()2&.2D&=5+$%>?,'((+."$&013091304&40-&;24.JJ-D&M%$&J74-241.9&7C&4;62123&H.84-&6-81D;-8&
1247&<17/0.6A&Q0-&.;40768&7<8-6B-& 40.4&397<.9&.361/;94;6-&.2D& C76-846@&3-2-6.4-&<1991728&7C& 4722-8&7C& /67J&.2D&H77D& 6-81D;-8&
.22;.99@E&=784&7C&H01/0&.6-&<;62-D&76& 9.2DC199-D&47D.@A&Q0-8-&J6./41/-8&274&729@&6-4;62&/.6<72&47&40-&.16E&<;4&.987&-=14&J74-24&
=-40.2-E&21467;8&7I1D-E&.2D&<9./R&/.6<72A&Q0-&.641/9-&-841=.4-8& 6-81D;-&846-.=8&72& 40-&76D-6&7C&^bZ&<199172& 4722-8&J-6&@-.6E&
-27;30& 47& 8-F;-84-6& <1991728& 7C& 4722-8& 7C& M!!& 1C& 67;4-D& 47& <17/0.6A& '=J161/.9& 84;D1-8& C12D& H-99b=.D-& <17/0.6& 18& -I46-=-9@&
6-/.9/146.24G&.67;2D&Ula&7C&8.=J9-8&<-0.B-&91R-&J;6-&12-641214-&L/7.9NE&.2D&=7D-98&8;33-84&.2&12-641214-&<17/0.6&0.8&.&0.9Cb91C-&7C&
m]YY& =199172& @-.68A& Q0-& .;40768& 6-C-6& 47& 6-81D;-b<.8-D& <17/0.6& .8& .& j89--J123& 31.24?G& 14& 18& 8/1-241C1/.99@& 67<;84E& 97Hb/784E& .2D&
8/.9.<9-A&Q0-&.641/9-&12/9;D-8&.&/.8-&84;D@&C67=&`6.519&47&807H/.8-&07H&<17/0.6&/.2&<-&8/.9-DE&.2D&D18/;88-8&40-&J791/@&/0.23-8&
L=.6R-4& 12/-241B-8E&84.2D.6D8N&2--D-D&47&=7<1915-&4018&81321C1/.24&812RA&'/07123&40-&J6-B17;8&.641/9-E& 40-&.;40768&=.124.12&40.4&
6-81D;-b47b<17/0.6&/.6<72&6-=7B.9&18&4-/021/.99@&6-.D@&.2D&/7;9D&36-.49@&-IJ.2D&M%$&/.J./14@&1C&8;JJ7641B-&C6.=-H76R8&;297/R&
14A&&

_01C4123&C67=&8719b<.8-D&M%$&47&-2-63@&8@84-=8E&1"2(%,*3-/&D18/;88-8&6-467C144123&H.84-b47b-2-63@&J9.248&H140&MM_&L0-6-&D;<<-D&
['MM_N&12&40-&+OA&Q0-&.;4076&274-8&40.4&.8&40-&+O&4.63-48&2-4&5-67&<@&XYZYE&-2312--6-D&M%$&=;84&6.=J&;JE&.2D&-2-63@bC67=b
H.84-& L'C[N& 84.2D8& .4& .& /678867.D8G& 14& .96-.D@& D1B-648& H.84-& C67=& 9.2DC1998& L.B71D123& =-40.2-& -=1881728N& <;4& .987& -=148&
m]^A^e,4eM!!f@6& LcAZa&7C&+O&-=1881728NA&`@&.DD123&/.6<72&/.J4;6-E& 40-8-& C./19141-8&/7;9D&<-/7=-&2-4&/.6<72&6-=7B-68A&Q0-&
.641/9-& D-4.198& .& 461J9-& /91=.4-& <-2-C14G& L]N&/72412;-D& 9.2DC199& D1B-68172& .B71D8& =-40.2-E& LXN&/.J4;6123& C78819bD-61B-D& M!!& L-A3A&
J9.841/8N& 6-D;/-8& D16-/4& -=1881728E& .2D& LcN&8-F;-84-6123& 40-& <173-21/& C6./4172& 7C& H.84-& 97/R8& M!!& J-6=.2-249@A& Q0-& .;4076&
-841=.4-8&40.4&lYVlZa&7C&+O&'C[&J9.248&/7;9D&4-/021/.99@&0784&MM_&L/7B-6123&U^VUka&7C&'C[&-=1881728NE&@1-9D123&mZVke,4f@6&7C&
2-3.41B-&-=1881728A&'/727=1/&B1.<1914@& 6-91-8&72&2-H&6-B-2;-G&8-99123&/.6<72&6-=7B.9&/6-D148&L12&-140-6&B79;24.6@&76&-=-63123&
/7=J91.2/-&=.6R-48N&/7;9D&8;<81D15-&J67:-/4&/7848E&.2D&36--2&J6-=1;=8&72&-9-/461/14@&76&3.4-& C--8&=.@&-=-63-A&Q0-&.;4076&
/72/9;D-8&40.4&['MM_&18&.&C-.81<9-&J.40&47&/72B-64&.&9.63-&C6./4172&7C&+O&H.84-&12/12-6.4768&1247&/.6<72b2-3.41B-&J7H-6&J9.248E&
.9132-D&H140&7237123&J791/@&801C48&L-A3A&-IJ.2D123&40-&+O&'Q_&47&12/9;D-&'C[&C./19141-8NA&
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`;19D123&72&40-&['MM_&D18/;88172E&&"-/+)'%@'AB'+"'0&.2D&C()D%E)F*"$&/7=J.6-&4H7&/91=.4-&J.40H.@8&C76&=;21/1J.9&8791D&
H.84-G&['MM_&B-68;8&/72B-64123&H.84-&47&8;84.12.<9-&.B1.4172&C;-9&L_S#NA&+8123&.&+O&91C-b/@/9-&.2.9@818E&40-@&C12D&<740&7J41728&
@1-9D&2-4b2-3.41B-&7;4/7=-8E&<;4&C76&B-6@&D1CC-6-24&6-.8728A&S8&274-D&.<7B-E&['MM_&7CC-68&/72/-246.4-DE&D;6.<9-&/.6<72&6-=7B.9&
.2D&6-=.128&/91=.4-bJ78141B-&-B-2&H1407;4&-I4-62.9&/6-D148G&C76&-I.=J9-E&['MM_&<6-.R8&-B-2&B-68;8&_S#&.4&729@&Za&<173-21/&
/724-24E&C.6&<-97H&40-&4@J1/.9&ZYVUYaA&P2&/7246.84E&40-&H.84-b47b_S#&67;4-&./01-B-8&148&<-2-C14&9.63-9@&4067;30&.B71D-D&J67D;/4172&
7C&J9.841/8E&=-4.98E&.2D&:-4&C;-9E&.2D&4018&<-2-C14&80612R8&.8&4078-&8-/4768&D-/.6<7215-A&n;.2414.41B-9@E&['MM_&D-91B-68&67;309@&
4H1/-& 40-& 2-4& 36--207;8-& 3.8& 6-D;/4172& 7C& _S#& ;2D-6& +O& /72D141728& L.<7;4& ]YYYV]cYY& B8& cYYVUYYeR3f4722-NA& Q0-& .;40768&
40-6-C76-&.63;-&40.4&1C&40-&J791/@&37.9&18&D;6.<9-&2.4172.9&-=1881728&6-=7B.9E&['MM_&18&/91=.4-b7J41=.9A&`@&/7246.84E&;8123&H.84-&
C76& _S#& 18& .& 8-/476b8J-/1C1/& =1413.4172& 4779& C76& .B1.4172& <;4& 6-J6-8-248& 729@& .& 4-=J76.6@& -=1881728& D-C-66.9A& Q0-& .;40768&
8;<8-F;-249@&8;33-84&6-4012R123&40-&jH.84-&01-6.6/0@?G&<173-21/&H.84-&=1304&<-&<-44-6&j6-/@/9-D?&<@&8476123&148&/.6<72&;2D-6367;2D&
6.40-6&40.2&<;62123&14&C76&C;-9A&

Q0-&8-B-240&.641/9-&7C&40-&T52'*&4;628&47&3-79731/.9&M%$E&.8R123&H01/0&=.4-61.98&.6-&<-84&C76&-20.2/-D&H-.40-6123A&Q0-&.;4076E&
&"'2+A)%G23#5$E&-IJ9.128&07H&-20.2/-D&H-.40-6123&.//-9-6.4-8&40-&J67/-88&7C&2.4;6.9&H-.40-6123&<@&8J6-.D123&/6;80-D&.9R.912-&
=.4-61.98&72&C.6=9.2DA&Q6.D14172.99@E&8191/.4-8&91R-&<.8.94&0.B-&<--2&40-&C7/;8&7C&4018&J6./41/-A&g7H-B-6E&40-&.;4076&.63;-8&40.4&
/.6<72.4-8&L-A3A&91=-8472-N&H-.40-6&76D-68&7C&=.3214;D-&C.84-6&.2D&40;8&/.J4;6-&M!!&=76-&F;1/R9@&72&41=-8/.9-8&40.4&.6-&6-9-B.24&
47&40-&/91=.4-&/61818A&Q0-&.641/9-&/14-8&C1-9D&84;D1-8&807H123&<.8.94&.=-2D=-248&7C4-2&@1-9D&91449-&=-.8;6.<9-&M!!&;J4.R-E&812/-&
=784&D18879B-D&/.6<72.4-8&/7=-&C67=&46./-&/.9/14-&1=J;6141-8&6.40-6&40.2&8191/.4-&=12-6.98A&P2&/7246.84E&91=-8472-&0.8&<--2&;8-D&
C76&/-24;61-8&.8&.&8719&.=-2D=-24&.2D&/.2&6.J1D9@&12/6-.8-&.9R.91214@E&407;30&40-&.;4076&H.628&148&;8-&=;84&.B71D&8467239@&./1D1/&
87198&<-/.;8-&D18879;4172&/.2&6-b6-9-.8-&M!!A&Q0-&.641/9-&-=J0.815-8&40.4&-20.2/-D&H-.40-6123&846.4-31-8&807;9D&9-.B-&27&8472-&
;24;62-D&<@&/7281D-6123&<740&8191/.4-&.2D&/.6<72.4-&7J41728&12&91304&7C&R12-41/8&.2D&8719&/0-=1846@A&Q0-&/071/-&7C&=12-6.9&36-.49@&
.CC-/48&H-.40-6123&6.4-&.2D&M!!&6-=7B.9&-CC1/./@E&.2D&J791/@fC1-9D&461.98&807;9D&.//7;24&C76&40-8-&D1CC-6-2/-8A&

Q6.2814172123&C67=&=12-6.9&3-7/0-=1846@&47&=12-6.915.4172E&E"#)2%>0)/&-I.=12-8&-I&814;&-20.2/-D&=12-6.915.4172&L'_',NE&40.4&
18E&6-./4123&/.J4;6-D&M!!&H140&/6;80-D&.9R.912-&H.84-E&12&<740&_.;D1&S6.<1.&.2D&40-&+OA&Q0-&.;4076&274-8&40.4&'_',&J-6=.2-249@&
97/R8&M!!&1247&8791D&/.6<72.4-8&.2D&81=;94.2-7;89@&B.97615-8&12D;8461.9&H.84-&L-A3A&/-=-24&D;84E&84--9&89.3N&1247&<;19D123&=.4-61.98A&
Q0-&.;4076&7;4912-8&4-/021/.9&<.661-68G&'_',&18&-2-63@b124-281B-E&R12-41/8&B.6@&<@&=.4-61.9E&.2D&=.4/0123&H.84-&846-.=8&H140&M!!&
87;6/-8&6-F;16-8&2-H&9731841/8&LJ1J-912-8E&46;/R8NA&M7848&.6-&-841=.4-D&.4&iZYVXYYf4M!!E&1=J9@123&.&2--D&C76&B.9;.<9-&<@bJ67D;/48&
76&/6-D148A&Q0-&.641/9-&J67J78-8&879;41728&8;/0&.8&/7b97/.4123&'_',&;2148&.4&84--9f/-=-24&J9.248&.2D&.JJ9@123&=.6R-4&12846;=-248&
8;/0&.8&/-641C1-D&/.6<72&/6-D148&.2D&36--2&J67/;6-=-24&47&<;19D&D-=.2DA&_46.4-31/.99@E&'_',&H7;9D&274&61B.9&31.24&3-79731/.9&
8476.3-&12&8/.9-E&<;4&14&7CC-68&=1Db8/.9-E&B-61C1.<9-&6-=7B.9&H140&/7b<-2-C148G&12&_.;D1&S6.<1.&14&/7=J9-=-248&0@D67/.6<72&MM_&<@&
4;62123&H.84-&1247&.&/91=.4-&.88-4E&.2D&12&40-&+OE&14&/.2&8-6B-&.8&.&21/0-E&J791/@bD61B-2&6-=7B.9&40.4&9-B-6.3-8&-I184123&/9;84-68A&

_01C4123&47&40-&7/-.28E&H)5II%!5(*)#&.2D&;"2"%G5J0"K&J67B1D-&.2&7B-6B1-H&7C&=.612-&M%$&L=M%$N&.JJ67./0-8E&013091304123&40-16&
D1B-6814@&.2D&6-F;16-=-248A&Q0-&.;40768&6-=12D&;8&40.4&40-&7/-.28&.6-&40-&J9.2-4?8&9.63-84&/.6<72&812RE&/;66-249@&.<876<123&mXZa&
7C&0;=.2&M!!&-=1881728&.2D&079D123&B.849@&=76-&/.6<72& 40.2& 40-&.4=78J0-6-A&,.2@& 4-/021F;-8&=.R-&;J&=M%$&K&.<1741/&
=-407D8& 91R-& 7/-.2& .9R.91214@& -20.2/-=-24& L.DD123& /6;80-D& 67/R& 76& 91=-& 47& 8-.H.4-6N& .2D& D16-/4& 7/-.2& /.J4;6-& L/0-=1/.9&
-I46./4172&7C&D18879B-D&M!!NE&.2D&<1741/&=-407D8&91R-&2;461-24&C-641915.4172&7C&J0@47J9.2R472&<977=8&.2D&6-8476.4172&7C&=.2367B-8&
.2D&8-.36.88-8A&'./0&J.40H.@&6-91-8&72&D1CC-6-24&J0@81/.9&76&<179731/.9&=-/0.218=8&.2D&0.8&148&7H2&=.4;614@&9-B-9A&Q0-&.641/9-&
-=J0.815-8&40.4&-./0&=-407D&=;84&<-&-B.9;.4-D&72&148&8J-/1C1/&<-2-C148&.2D&618R8A&(74.<9@E&40-&.;40768&8;33-84&40.4&=M%$&/7;9DE&
12&J612/1J9-E&./01-B-&97Hb/784E&313.472b8/.9-&6-=7B.9&<@&9-B-6.3123&7/-.2&J67/-88-8E&.2D&7C4-2&7CC-68&/7b<-2-C148&L-A3A&1=J67B-D&
=.612-&-/78@84-=8&.2D&C180-61-8&.2D&6-D;/-D&./1D1C1/.4172NA&g7H-B-6E& 40-@&/.;4172& 40.4&=.612-& 124-6B-241728&/.66@&-/79731/.9&
;2/-64.1241-8&.2D&2--D&613767;8&,$h&.8&H-99&.8&37B-62.2/-&;2D-6&124-62.4172.9&9.HA&'I184123&.36--=-248&L8;/0&.8&40-&o72D72&
T6747/79N& .96-.D@& 91=14& 87=-& 7/-.2& 124-6B-241728E& .2D& 2-H& 46.28J.6-24& 6-3;9.41728& H199& <-& 2--D-D& C76& 7/-.2& .9R.91214@&
-20.2/-=-24E&8-.H--D&C.6=123E&-4/A&

Q0-&C7997H123&.641/9-&4;628&<./R&47&J791/@E&-I.=12123&07H&/.6<72&/6-D148&/7;9D&0-9J&40-&'+&=--4& 148&J67J78-D&WYa&-=1881728&
6-D;/4172&<@&XY^YA&L5)(%H5'(0&274-8&40.4&<@&XY^Y&40-&-.81-84&/;48&H199&0.B-&<--2&D72-E&9-.B123&B-6@&0130&=.6312.9&/7848&LJ-60.J8&
p&q^YYf4M!!N&12&0.6Db47b.<.4-&8-/4768A&P2467D;/123&/.6<72&/6-D148&V&C67=&<740&D7=-841/&6-=7B.98&.2D&124-62.4172.9&46.28C-68&K&
/.2&97H-6&7B-6.99&/7848E&<;4&J.84&-IJ-61-2/-8&L-A3A&M9-.2&%-B-97J=-24&,-/0.218=&188;-8N&807H&124-3614@&18&/6;/1.9A&Q0-&.641/9-?8&
=7D-99123&/7=J.6-8&.&j6-8461/41B-?&/6-D14&;8-&L729@&-IJ-281B-&3-79731/.9&6-=7B.98&91R-&%SMN&B-68;8&.2&j12/9;81B-?&72-&L=1I123&12&
<17/0.6E&6-C76-84.4172E&-4/ANA&P4&C12D8&40.4&40-&12/9;81B-&J764C7917&/7;9D&8.B-&67;309@&qcUe<199172&J-6&@-.6&/7=J.6-D&47&40-&6-8461/41B-&
8/-2.617E&D;-&47& 97H-6b/784&6-=7B.98A&!2&.B-6.3-E&40-&12/9;81B-&=1I&H7;9D&/784&;2D-6&q]ZY&J-6&4722-E&B-68;8&;J&47&q^YY&C76&
D7=-841/&.<.4-=-24&.972-A&Q0;8E&/6-D148E& 1C&;8-D&/.6-C;99@E& /.2&J67B1D-&.&D1B-681C1-D& 97Hb/784&=1413.4172&J764C7917A&Q0-&.;4076&
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846-88-8& 40-& j124-3614@& 1=J-6.41B-?&K&.2@&/6-D14&;8-&=;84&<-& 413049@&37B-62-D&K&.63;123& C76& 12D-J-2D-24E&J67:-/4b8J-/1C1/& 618R&
.88-88=-248&76&6.41238&47&.B71D&j<.D&.JJ9-8?A&Q0-16&.2.9@818&807H8&40.4&.997H123&97HbF;.914@&/6-D148&/7;9D&6-D;/-&40-&2-4&/91=.4-&
<-2-C14&<@&mXla&6-9.41B-&47&.&0130b124-3614@&8/-2.617A&

%6.H123&72&8@2-631-8&<-4H--2&M%$&.2D&MM_E&M".+0%N/+((+9#&8;6B-@8&40-&<67.D-6&MM_&8-/476&.2D&1D-241C1-8&46-2D8&C76&<6123123&14&
47&8/.9-&.2D&07H&14&124-6./48&H140&40-&M%$&=.6R-4A&Q0-&.;4076&6-J7648&40.4&.67;2D&ZY&MM_&C./19141-8&.6-&;2D-6&/72846;/4172&.2D&
mcYY& 12& D-B-97J=-24& 397<.99@E& J67:-/4123& /.J4;6-& /.J./14@& /7;9D& 6-./0& mcYYV^YYe,4f@6& <@& XYcYA& (-B-640-9-88E& =;/0& 7C& 4018&
J1J-912-& 18&-.69@b84.3-&.2D&C;2D123&18& 12/7=J9-4-A&Q7&1=J67B-&MM_&-/727=1/8E& 40-&.;4076&D18/;88-8&406--&R-@&46-2D8A&!2-&18&
97H-6123&/.J4;6-&/7848G&.D7J4123&=7D;9.6E&84.2D.6D15-D&/.J4;6-&J9.24&D-81328&/.2&/;4&/.J14.9&/7848&<@&]ZVXZaE&.2D&6-J-.4123&
J67B-2&D-81328&D61B-8&.&9-.62123&/;6B-A&(-I4b3-2-6.4172&/.J4;6-&=.4-61.98&L-A3A&8791D&.D876<-248&91R-&=-4.9b763.21/&C6.=-H76R8N&
J67=18-&=;/0&97H-6&-2-63@&;8-&40.2&47D.@?8&879B-248E&C;640-6&6-D;/123&/7848A&S2740-6&46-2D&18&=72-415123&M!!&B1.&6-=7B.98G&
-=<-DD123&MM_&12&/.6<72&6-=7B.98&=.6R-48&18&3.12123&46./4172E&.2D&<13&<;@-68&L,1/6787C4E&S=.572E&-4/AN&0.B-&8132-D&=;941=199172b
4722-&7CC4.R-&D-.98&H140&D-B-97J-68A&Q0-8-&M%$&6-B-2;-8&/7;9D&<61D3-&40-&j<.2R.<1914@?&3.J&C76&2-H&MM_&J9.248A&#12.99@E&2-H&
<;812-88& =7D-98& .6-& -=-63123G& 40-& MM_& -/78@84-=& 18& -B79B123& H140& 8J-/1.9184& D-B-97J-68& .2D& C12.2/123& 846;/4;6-8& 8;/0& .8&
124-36.4-D&J67:-/4&D-B-97J-6&.JJ67./0-8A&Q0-&.;4076&/72/9;D-8&40.4&8;/0&46-2D8&K&84.2D.6D15-D&-2312--6123E&/.6<72&6-=7B.9&
=.6R-48E&.2D&.9132-D&12D;846@bC12.2/-&J.642-6801J8&.6-&R-@&47&J6-J.6123&MM_&C76&9.63-6b8/.9-&D-J97@=-24A&

_1=19.69@E&-I.=12123&40-&6-9.4172801J&<-4H--2&/.6<72&/.J4;6-&.2D&;41915.4172&LMM+N%.2D&M%$E&E$"O+2+%P/)J+2+K"&-IJ976-8&40-&679-&7C&
MM+& 12& 40-& /724-I4& 7C& /.6<72& =.2.3-=-24& J791/@A& Q0-& .;4076& 7<8-6B-8& 40.4& H019-& =.2@& /7;2461-8& 27H& 0.B-& C76=.9& /.6<72&
=.2.3-=-24&846.4-31-8E&40-@&7C4-2&9;=J&MM+&H140&12D;8461.9&MM_&.2D&2-39-/4&148&J74-241.9&679-&12&-2.<9123&-2312--6-D&M%$A&MM+&
L/72B-64123&M!!&1247&B.9;.<9-&J67D;/48N&18&;8;.99@&B1-H-D&.8&/.6<72&6-D;/4172&L272b/.6<72b2-;46.9NE&<;4&14&/.2&.987&8-6B-&.8&.&
C9-I1<9-&/.6<72&8476.3-&=-/0.218=A&Q0-&.641/9-&8;33-848&B1-H123&MM+&4067;30&40-&7;4/7=-&9-28G&1C&.&MM+&J.40H.@&6-8;948&12&2-4&
97H-6&91C-b/@/9-&-=1881728&LC76&-I.=J9-E&<@&.B71D123&0130-6b-=188172&.94-62.41B-8NE&14&-CC-/41B-9@&8476-8&/.6<72&72&;8-C;9&41=-8/.9-8A&
#76&-2312--6-D&6-=7B.98&91R-&̀ 'MM_&.2D&%SME&40-&12C6.846;/4;6-&.2D&M!!&46.28J764&7C&MM+&/7;9D&<-&9-B-6.3-D&47&8/.9-&2-3.41B-&
-=1881728& 4-/0279731-8A& Q0-& .641/9-& ;941=.4-9@& J67J78-8& .& 01-6.6/01/.9& J791/@G& J61761415-& 12D;8461.9& /.J4;6-& .2D& .D.J4.<9-& M!!&
8476.3-&J.40H.@8E& 40-2&-2312--6-D&M%$E&.2D&;8-&2.4;6-b<.8-D&M%$&729@& C76& 40-&0.6D-84&8-/4768A&Q0-&R-@& 4.R-.H.@& 18& 40.4&
J791/1-8& 807;9D& 274& 13276-& MM+& K& <@& -2.<9123& 46.28J764& .2D& 6-;8-E& MM+& /.2& /7=J9-=-24& 40-& 8/.9123& 7C& -2312--6-D& M%$&
879;41728A%

Q0-&C7997H123&.641/9-&12B-8413.4-8&.&6.40-6&;2D-6-IJ976-D&.8J-/4&7C&40-&M%$&=.6R-4&.2D&40.4&18&40-&/6141/.9&679-&7C&9-3.9&C6.=-H76R8A&
E".2"J%,+$4/%H/"()+4/E&&"2K%R52K*"$,&.2D&&"2#"+(+%S"$%@553&7<8-6B-&40.4&=784&M%$&914-6.4;6-&7B-6977R8&40-&9.H?8&12C9;-2/-E&
@-4&6-3;9.476@&.2D&/7246./4;.9&846;/4;6-8&C;2D.=-24.99@&80.J-&4-/027973@&D-J97@=-24A&Q0-@&91R-2&M%$&1227B.41728&47&C.99123&1247&
.& jB.99-@&7C&D-.40?& <-4H--2& 6-8-.6/0&.2D&/7==-6/1.915.4172E&.2D&.63;-& 40.4& 9-3.9& 124-6B-241728& L<-@72D&=-6-&8;<81D1-8N&.6-&
2--D-D&47&<61D3-&4018&3.JA&#76&-I.=J9-E&-I184123&J67J-64@&.2D&/7246./4&9.H8&L-A3A&.361/;94;6.9&4-2.2/1-8E&J1J-912-&J-6=148N&H-6-&
274&D-8132-D&C76&M%$E&/6-.4123&=18=.4/0-8&.2D&;2/-64.1241-8&12&J67:-/48A&Q0-@&J7124&7;4&40.4&/91=.4-&.88-88=-248&L91R-&6-J7648&
C67=&40-&P24-637B-62=-24.9&T.2-9&72&M91=.4-&M0.23-N&6.6-9@&4./R9-&9.H&D--J9@E&46-.4123&14&=7849@&.8&.&91413.4172&4779E&H01/0&=188-8&
40-&/7=J9-I&J791/@E&91.<1914@E&.2D&128414;4172.9&188;-8&120-6-24&12&M%$A&Q0-&J.J-6&D-4.198&/0.99-23-8&.4&40-&<;812-88b=7D-9&9-B-9G&
H1407;4&/9-.6&6;9-8&72&H07&J.@8E&H07&7H28&40-&M!!&613048E&.2D&07H&618R8&.6-&.997/.4-DE&J61B.4-&12B-84768&/.2274&846;/4;6-&9723b
4-6=&/7246./48&76&6-B-2;-&846-.=8A&Q0-@&8;33-84&9-.62123&C67=&J.84&46.28141728&L-A3A&40-&12/6-=-24.9&9-3.9&C6.=-H76R&C76&MM_N&
.2D&;8123&J;<91/VJ61B.4-&J.642-6801J8&47&D18461<;4-&618R&12&M%$&J67:-/48A&

Q0-&C12.9&.641/9-&7C& 4018&T52'*& 18&J67B1D-D&<@&.& 4-.=&7C&-.69@b/.6--6&6-8-.6/0-68&L6"*)25$%7+A/"20#5$Q% P#""A%G"/()2Q%75F"$%
E522"0Q%"$0%6"(+3)$"%G25F$NE&=-=<-68&7C&40-&H122123&4-.=&7C&_,S$QbM%$E&.&84;D-24&/7=J-414172&C7/;88-D&72&1227B.41B-&,$h&
.JJ67./0-8&C76&M%$&9-D&<@&,188172&P227B.4172&.2D&8J72876-D&<@&40-&!IC76D&P28414;4-&C76&'2-63@&_4;D1-8A&Q0-&4-.=E&.J49@&2.=-D&
'F;9.241/E& C7/;8-8& 72& =M%$E& 12& J.641/;9.6& 7/-.2& M%$& =-.8;6-=-24A& Q0-& .;40768& 013091304& 40.4& =.2@& =M%$& J67:-/48& .6-&
-=-63123E&<;4&.&=.:76&<.661-6&18&40-&9./R&7C&84.2D.6D15-D&=721476123A&Q0-@&/.99&C76&.2&12D;846@bH1D-&=M%$&7<8-6B.4172.9&2-4H76R&
H140& .36--Db;J72& J6747/798G& 80.6-D& 8-28768E& /.91<6.4172& 84.2D.6D8E& =-4.D.4.E& .2D& D.4.& 46.28J.6-2/@A& _;/0& 84.2D.6D15.4172&
L.2.9737;8&47&.4=78J0-61/&M!!&=721476123N&H7;9D&97H-6&,$h&/7848&.2D&<;19D&46;84&<@&-28;6123&=-.8;6-=-248&.6-&/7=J.6.<9-&
.2D&B-61C1.<9-A&Q0-&.641/9-&J71248&7;4&40.4&613767;8&,$h&18&.96-.D@&/-246.9&47&=;9412.4172.9&12141.41B-8E&.2D&40.4&H1407;4&14&=.612-&
J67:-/48&618R&C.19123&91R-&87=-&4-66-8461.9&/6-D148&D1DA&P2&40-16&B1-HE&.&46.28J.6-24&2-4H76R&K&8J-/1C@123&07HE&H0.4E&.2D&07H&7C4-2&47&
=-.8;6-&K&18&-88-241.9&C76&6-3;9.4768&.2D&12B-84768A&`@&/6-.4123&4018&<.8-912-&7C&46;84E&40-&.;40768&.63;-&40-&=M%$&12D;846@&/.2&
8/.9-&/72C1D-249@E&-28;6123&148&J67=18-&46.289.4-8&1247&6-.9&/91=.4-&1=J./4A&

$-C9-/4123&72&40-&D1B-68-&6.23-&7C&.641/9-8&/72461<;4-D&47&4018&188;-&7C&40-&>DI520%=$)243%T52'*E&.2&7B-6.6/0123&40-=-&18&/9-.6G&
27&81239-&879;4172&8;CC1/-8E&.2D&67<;84&M%$&H199&6-F;16-&.&J764C7917&.JJ67./0&8;JJ764-D&<@&846723&J791/@&.2D&37B-62.2/-A&,.2@&
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.;40768&846-88& 40-&2--D& 47& 124-36.4-& 6-=7B.98& 1247&/7=J91.2/-&8@84-=8&.2D&=.6R-48E&<;4&H140&/.6-C;9&.44-24172& 47& 124-3614@&K&
6-C9-/4123&H1D-8J6-.D&/72/-62&40.4&97HbF;.914@&7CC8-48&/7;9D&;2D-6=12-&/91=.4-&37.98A&Q-/021/.9&6-.D12-88&B.61-8G&87=-&J.40H.@8&
L91R-&<17/0.6&.2D&['MM_N&.6-&.96-.D@&/7==-6/1.9E&H019-&740-68&L%SME&'_',E&7/-.2&.9R.91214@&-20.2/-=-24N&.6-&2.8/-24A&S99&
C./-&/7==72&/0.99-23-8&7C&/784E&9731841/8E&.2D&12C6.846;/4;6-A&S2740-6&/6788b/;44123&188;-&18&,$hG&=;941J9-&.;40768&L-8J-/1.99@&72&
=.612-&.2D&/.6<72&/6-D14&47J1/8N&/.99&C76&84.2D.6D15-D&=-.8;6-=-24&.2D&B-61C1/.4172&C6.=-H76R8&47&-28;6-&40.4&/9.1=-D&6-=7B.98&
.6-&6-.9&.2D&-2D;6123A&

[-&07J-&40.4&12&.&8=.99&H.@E&4018&/799-/4172&7C&.641/9-8&0-9J8&=.R-&40-&/.8-&C76&/6788b8-/476.9&/799.<76.4172E&.2D&40.4&6-.D-68&C12D&
4018&-D14172&7C&40-&#76;=&407;304bJ67B7R123&.2D&12C76=.41B-A&P&H7;9D&91R-&47&40.2R&.99&.;40768E&S=.2D.&,763.2&C76&/7J@&-D14123E&
.2D&O.4-&Q-.8D.9-&.2D&!9-81.&S84.R07B.&C76&40-16&;8;.9&.44-24172&47&D-4.19&12&C12.915123&40-&J;<91/.4172A&PC&@7;&H7;9D&91R-&47&D18/;88&
.2@&7C&40-&47J1/8&12/9;D-DE&-2F;16-&.<7;4&87;6/-8&7C&D.4.E&76&C12D&7;4&=76-&.<7;4&40-&!P'_?8&M.6<72&,.2.3-=-24&T6736.==-E&
J9-.8-&/724./4&@;>;4U%7>=$%;49V"<C"'6$4$'AIU"'AA&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
&

#("-!*,6)!9)6%,"%.!/(01,&'('7&3,#$(00%*+%&3,(*6,!44!"'7*)')%&,:!",
&#(0%;74,

-.)/)%-*+.0%"$1%2+3#.4%!"33+$5.6$%

M.6<72&D17I1D-&6-=7B.9& LM%$N&0.8&D-B-97J-D&6.J1D9@& 12& 40-& 9.84& C1B-&@-.68A& P4&=;84&/72412;-& 47&D7&87& 1C& 14& 18& 47&=--4& 40-&679-&
-IJ-/4-D&7C&14&12&J.40H.@8&C76&=1413.4123&/91=.4-&/0.23-A&Q018&.641/9-&8-48&7;4&40-&=1I&7C&M%$&4-/0279731-8&<-123&D-J97@-D&47D.@E&
.2&7;4977R&C76&40-&C;4;6-E&.2D&406--&R-@&C./4768&40.4&H199&0.B-&.&846723&12C9;-2/-&72&H0-40-6&.2D&07H&M%$&8/.9-8A&&

S&H1D-&6.23-&7C&D1CC-6-24&4-/021F;-8&/.66@&7;4&M%$E&D-C12-D&<@&40-&P24-637B-62=-24.9&T.2-9&72&M91=.4-&M0.23-&.8&.2@&0;=.2&
./41B14@& H01/0& /.J4;6-8& M!X& C67=& 40-& .16& .2D& 8476-8& 14& D;6.<9@A& _7=-& 7C& 40-8-& 12B79B-& /6-.4172& 76& -20.2/-=-24& 7C& 2.4;6.9&
-/78@84-=8E&8;/0&.8& C76-848&.2D&H-49.2D8A& P2D--DE&.CC76-84.4172&.2D&6-C76-84.4172&.6-&-841=.4-D& 47&3-2-6.4-&.67;2D&X&<199172&
4722-8&7C&M%$&J-6&@-.6&.96-.D@E&=7849@&12&M012.E&';67J-E&.2D&-.84-62&(7640&S=-61/.A&[019-&/72B-24172.9&4-/021F;-8&8;/0&.8&
40-8-&/72412;-&47&J9.@&.2&1=J764.24&679-E&4018&.641/9-&C7/;8-8&72&27B-9&-=-63123&M%$&4-/0279731-8A&

:7''$45(6$B="I%$45(

M9A7'$(1,(W="&;=(6$B="I%$45("C(:XH(5$8@4"="A9$>(

UCV%;2)$0#% +$% -5-"(%4(58"(%0)9(53*)$-Q%WXWYZWXW[\%,/"0)0%8"2% I52%8+5A/"2% +$%WXWW%2)92)#)$-#%"% (+$)"2%)#-+*"-)%0)2+.)0% I25*%
58#)2.)0%"A-'"(%0"-"%I25*%WXWY%"$0%WXW[%

&
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UGV%H)542"9/+A"(%0+#-2+8'-+5$%5I%0)9(53*)$-Q%WXW[%

&

!"#$%&'(")*+,&-$./"01$2#3&+,$&+44,$4+#$-&50&,$4("2&-6$&#"&#*$&/+,4$&2615$,&"7&31+//83)+/$&.,"9$)#3:&;*(/$&#*$&"#*$,&.,"9$)#3&+,$&/")+#$-&

(2-(<(-6+//0=&

(7B-9&M%$&4-/0279731-8&.6-&<-123&D-J97@-D&.96-.D@E&407;30&.4&8=.99&8/.9-8&12&6-9.4172&47&/72B-24172.9&M%$&L.2D&=1/678/7J1/&
8/.9-8&/7=J.6-D&47&/;66-24&397<.9&-=1881728&7C&^Y&<199172&4722-8&J-6&@-.6NA&'841=.4-8&7C&36788&6-=7B.98&L-I/9;D123&-=1881728&40.4&
7//;6&4067;307;4&40-&91C-/@/9-&7C&4-/027973@&D-J97@=-24N&.6-&J67B1D-D&<@&40-&_4.4-&7C&M%$&6-J764A&Q0-@&12D1/.4-&.&474.9&7C&:;84&
7B-6&]Ac&=199172&4722-8&12&XYXcE&12/6-.8123&@-.6b72b@-.6&L#13;6-&]SNA&&

)-736.J01/.99@E&<17/0.6&.2D&-20.2/-D&67/R&H-.40-6123&L'$[N&.6-&D-J97@-D&./6788&=;941J9-&6-31728E&H0-6-.8&<17-2-63@&/.6<72&
/.J4;6-&.2D&8476.3-&L`'MM_N&.2D&D16-/4&.16&/.6<72&/.J4;6-&.2D&8476.3-&L%SMM_N&0.B-&47&D.4-&<--2&/72C12-D&47&40-&+_&.2D&
P/-9.2D&6-8J-/41B-9@&L#13;6-&]`NA&&

`17/0.6&H.8&40-&9.63-84&/72461<;476&47&27B-9&M%$&12&XYXcE&6-=7B123&YAUW&,4&M!!&@6"#&.2D&-IJ.2D123&6.J1D9@&<-4H--2&XYX]&.2D&
XYXcE&J.641/;9.69@&12&_7;40&S=-61/.&.2D&!/-.21.A&`'MM_&36-H&<@&XYa&7B-6&40-&8.=-&J-617DE&6-./0123&YAZ]&,4&M!!&@6"#&12&XYXcE&
.9=784&-2416-9@& C67=&4H7&+_&C./19141-8G&$-D&Q6.19&'2-63@&.2D& 40-& P9912718& P2D;8461.9&M.6<72&M.J4;6-&r&_476.3-&T67:-/4A&%SMM_&
6-=7B.98&6-=.12-D&84-.D@&.4&YAYY^&,4&M!X&@6"#E&.99&C67=&40-&!6/.&J67:-/4&12&P/-9.2DA&&

'$[&J67:-/48&6-=7B-D&YAYc&,4&M!X&@6"#&12&XYXcE&H140&D-J97@=-248&./6788&S;846.91.E&P2D1.E&40-&+OE&M.2.D.E&.2D&';67J-E&4067;30&
J67:-/48&<@&,.41&M.6<72E&)6--2_.2DE&S3_-FE&.2D&+(%!A&,12-6.915.4172E&J.641/;9.69@&B1.&/72/6-4-&/.6<72.4172E&6-=7B-D&.67;2D&
XEYYY& 4722-8& 7C& M!XE& C67=& 40-& J67:-/48& M.6<72M;6-& .2D& !AMA!& Q-/0279731-8& 12& 40-& +OE& +_E& .2D& ';67J-A& !40-6& -=-63123&
4-/0279731-8&/799-/41B-9@&6-=7B-D&.67;2D&lEYYY&4722-8&7C&M!!E& 12/9;D123&<17=.88&3-79731/.9&8-F;-846.4172&LM0.6=&P2D;8461.9E&
h.;94-D&%--JNE&=.612-&<17=.88&812R123&L$;22123&Q1D-NE&=./67.93.-&/;941B.4172&B1.&7/-.2& 1672& C-641915.4172&Lo1F;1D&Q6--8NE&.2D&
-9-/467/0-=1/.9&7/-.2&.9R.91214@&-20.2/-=-24&L'F;.41/NA&

_12/-&XYXcE&8-B-6.9&2-H&J67:-/48&0.B-&<--2&D-J97@-DE& 12D1/.4123&/72412;-D&367H40& 12&27B-9&M%$A& P2&XYX^E&/6-D148&H-6-& C1684&
D-91B-6-D&C67=&.9R.91214@&-20.2/-=-24&J67:-/48&LM.6<72$;2E&T9.2-4.6@NE&+_b<.8-D&'$[&C16=&o14078E&.2D&)6.J0@4-E&H01/0&8476-8&
/7=J6-88-D& 41=<-6&.2D& C.6=123& 6-81D;-8&;2D-6367;2DA&T0.8-&72-&7C&M91=-H76R8?&2-H&,.==740&%SMM_& C./1914@&0.8&<-3;2&
7J-6.41728&12&P/-9.2DE&H140&.&lEYYY&4&M!!$@6"#&/.J4;6-&/.J./14@A&T0.8-&4H7&7C&40-&J67:-/4E&/;66-249@&;2D-6&/72846;/4172E&H199&6.18-&
40-&/.J4;6-&/.J./14@&7C&40-&C./1914@&47&clEYYY&4&M!!&@6"#A&

!$;'D5$'%(B'">B$85>(

)67H40&12&27B-9&M%$&18&-IJ-/4-D&47&/72412;-&12&40-&2-.6&4-6=E&D61B-2&<@&.&/7=<12.4172&7C&B79;24.6@&M%$&/6-D14&J;6/0.8-8&<@&
/76J76.4-8& .2D& 8;JJ764& <@& 37B-62=-248A& (-B-640-9-88E& 4018& 367H40& 6-=.128& C6.319-& .8& .& 6-8;94& 7C& 6-3;9.476@& ;2/-64.124@& .2D&
C12.2/1.9&618R8A&

&
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#76& `'MM_& .2D& %SMM_E& 40-& P24-62.4172.9& '2-63@& S3-2/@& -841=.4-8& .& 8;<84.241.9& J1J-912-& 7C& J67:-/48& .1=123& 47& <-/7=-&
7J-6.4172.9&<@&XYcYA&`'MM_&/.J./14@&/7;9D&6-./0&lk&,4&M!!&@6"#&<@&XYcY&1C&.99&.227;2/-D&J67:-/48&J67/--D&.8&J9.22-DA&Q018&
H7;9D&6-J6-8-24&67;309@&.&]YYbC79D&12/6-.8-&7B-6&XYXc&9-B-98A&,784&7C&40-&.227;2/-D&`'MM_&C./19141-8&H7;9D&<-&97/.4-D&12&40-&
+_E&/.J4;6123&M!!&C67=&<17-40.279&J67D;/4172A&(74.<9-&J67:-/48&12/9;D-&40-&_;==14&M.6<72&_79;41728&T.642-6801JE&H01/0&J9.28&
47&/.J4;6-&.2D&8476-&7B-6&k&,4&M!!&@6"#&C67=&cY&<17-40.279&C./19141-8&<@&XYXkE&.2D&40-&T!'Q&J67:-/4E&H01/0&J9.28&/.J4;6-&7C&Z&,4&
M!!&@6"#&C67=&]k&C./19141-8&<@&XYXlA&[.84-b47b-2-63@&̀ 'MM_&C./19141-8&.//7;24&C76&]Wa&7C&40-&474.9&J74-241.9&L]c&,4&M!!$@6"#NE&./6788&
]^&J9.22-D& C./19141-8& 12& 40-&+OE&(76H.@E&.2D&%-2=.6RA&M-=-24b<.8-D&`'MM_&/72461<;4-8&la& L^&,4&M!!& @6"#NE&H140& C./19141-8&
J9.22-D&./6788&';67J-E&40-&+_E&M.2.D.E&.2D&s.J.2A&%SMM_&/7;9D&6-./0&ZAk&,4&M!!&@6"#&<@&XYcYE&H140&274.<9-&J67:-/48&12/9;D123&
40-&)6-.4&M.6<72&h.99-@&%SMM_&J67:-/4&12&O-2@.&.2D&40-&+_b<.8-D&_7;40&Q-I.8&%SMM&0;<E&-./0&.1=123&47&6-=7B-&]&,4&M!!&
@6"#E&<@&XYXk&.2D&XYcY&6-8J-/41B-9@A&&&

`17/0.6&D-J97@=-24&18&.987&.//-9-6.4123A&'.69@&D.4.&C67=&40-&='259)"$%G+5A/"2%&"2K)-%7)952-%WXW]^WXW_&8;33-84&846723&367H40E&
H140&M%$&C67=&<17/0.6&12&';67J-&12/6-.8123&C67=&YA]^&,4&M!!&@6"#&12&XYXc&47&YA]Z&,4&M!!&12&XYX^E&.2D&J67:-/41728&8;33-84123&
YA]W&,4&M!!&@6"#&<@& 40-&-2D&7C&XYXZA&T67:-/4&J1J-912-&D.4.& C76&<17/0.6&.2D&740-6&M%$&4-/0279731-8&.6-&=76-& 91=14-D& 40.2&C76&
`'MM_&.2D&%SMM_E&12&J.64&D;-&47&40-16&8=.99-6&8/.9-8&.2D&80764-6&41=-8/.9-8&C76&D-B-97J=-24A&

T67:-/4-D&46-2D8&807;9D&<-&/7281D-6-D&.8&;JJ-6&<7;2D8&C76&2-.6b4-6=&D-J97@=-24A&%.4.&/799.4-D&C76&C;4;6-&`'MM_&.2D&%SMM_&
J67:-/48&J67B1D-&/.J./141-8&6.40-6&40.2&D-91B-61-8E&.2D&=.2@&7C&40-&J67:-/48&.6-&729@&.4&40-&J9.22123&84.3-A&%-9.@8&.2D&7J-6.4172.9&
0;6D9-8&.6-&/7==72G&C76&1284.2/-E&.&+_&<17-40.279&`'MM_&J67:-/4&J9.22-D&C76&7J-6.41728&12&XYXZ&0.8&84.99-D&D;-&47&7JJ7814172&
47&J1J-912-&12C6.846;/4;6-A&Q0-&P9912718&P2D;8461.9&M.6<72&M.J4;6-&r&_476.3-&T67:-/4E&7J-6.4123&812/-&XY]U&.2D&/;66-249@&40-&81239-b
9.63-84&M%$&J9.24E&J.;8-D&M!X&12:-/4172&12&XYX^&C7997H123&.&=1276&8;8J-/4-D&8;<8;6C./-&M!X&=136.4172A&

#12.2/1.9E&6-3;9.476@E&.2D&4-/021/.9&/0.99-23-8&.DD&C;640-6&47&40-&618R&40.4&274&.99&.227;2/-D&J67:-/48&H199&=.4-61.915-A&Q0-&9.63-84&
J./R.3-&7C&6-3;9.476@&8;JJ764&47&D.4-&H.8&J67B1D-D&<@&40-&`1D-2&.D=121846.4172&12&40-&+_E&12&40-&C76=&7C&40-&^Zn&4.I&6-<.4-&C76&
3-79731/.9&M!!&8476.3-&.2D&icAZ&<199172&C76&;J&47&C7;6&%SMM_&0;<8A&S4&40-&41=-&7C&H614123E&;2/-64.124@&J6-B.198&12&+_&J791/@E&.2D&14&
.JJ-.68&40.4&40-&C;2D123&C76&40-&0;<8&=.@&0.B-&<--2&6-B7R-D&<@&40-&8;<8-F;-24&Q6;=J&.D=121846.4172A&S9=784&.99&M%$&J67:-/48&
.6-&6-91.24&72&B79;24.6@&J;6/0.8-8&7C&M%$&/6-D148E&-B-2&H0-6-&.987&6-/-1B123&C;2D123&C67=&37B-62=-248A&Q6./R123&<@&6M7\I3+%
12D1/.4-8&40.4&.67;2D&ck&,4&M!!&7C&/6-D148&0.B-&<--2&C76H.6DbJ;6/0.8-D&C67=&.&B.61-4@&7C&J67:-/48A&(-B-640-9-88E&=784&7C&40-8-&
J67:-/48&/.66@&C1684b7Cb.bR12D&618R8E&.2D&/7==14=-248&C67=&/;847=-68&47&<;@&/6-D148& C67=&40-=&12&C;4;6-&=.@&274&<-&C12.2/1.99@&
8;CC1/1-24&47&<61D3-&40-&3.J&C67=&J9.22123&47&7J-6.41728A&

M757'$('$Y79'$%$45>(

[019-& 14& 18& 40-76-41/.99@& J7881<9-& 47& 0.94& H.6=123& H1407;4& M%$& .4& .99E& 40-& 8/.9-b;J& 7C& 27B-9& M%$& 4-/0279731-8& 18& 12B79B-D& 12&
-88-241.99@&.99&7C&40-&J.40H.@8&40.4&=--4&397<.9&/91=.4-&4.63-48A&Q0-&J6-/18-&.=7;24&D-J-2D8&72&40-&846123-2/@&7C&40-&H.6=123&
91=14E&40-&.88;=-D&C;4;6-&9-B-98&7C&D-=.2D&C76&-2-63@&.2D&=.4-61.98E&.2D&40-&8-4&7C&4-/0279731-8&.2D&6-87;6/-8&.B.19.<9-&47&=--4&
40.4&D-=.2DA&

!B-6& ZYY& =7D-99-D& J.40H.@8& 91=14123& H.6=123& 47& XtM& 76& 9-88& H-6-& 6-B1-H-D& 12& 40-& =784& 6-/-24& .88-88=-24& <@& 40-&
P24-637B-62=-24.9&T.2-9&72&M91=.4-&M0.23-A&Q0-@&12D1/.4-&.&8/.9-b;J&7C&M%$&4-/0279731-8&12&40-&6.23-&YV]E]YY&,4&M!!$@6"#&<@&
XYcY&L=-D1.2&ZW&,4&M!!$@6"#NE&.2D&12&40-&6.23-&ZXYVWEUYY&,4&M!!$@6"#&<@&XYZY&L=-D1.2&XEUYY&,4&M!!$@6"#NA&

P4&18&1=J764.24&47&6-=-=<-6&40.4&40-8-&9-B-98&7C&M%$&729@&=--4&40-&H.6=123&91=14&H0-2&.//7=J.21-D&<@&D--J&.2D&6.J1D&6-D;/41728&
12&397<.9&-=1881728A&!2&.B-6.3-E&40-&8.=-&J.40H.@8&6-D;/-&-=1881728&C67=&40-&J7H-6E&12D;846@E&.2D&<;19D1238&8-/4768&<@&.67;2D&
WYaA&'=1881728&C67=&46.28J764.4172&L12/9;D123&.B1.4172&.2D&801JJ123N&.6-&6-D;/-D&<@&lYaE&.2D&.361/;94;6-&<@&c^aA&P2&.DD14172E&
-=1881728&C67=&D-C76-84.4172&.6-&6-B-68-D&.2D&397<.9&9.2D&<-/7=-8&.&81321C1/.24&.DD14172.9&812R&7C&M!!A&

P$I(C;85"'>(

S8&8-4&7;4&.<7B-E&M%$& 4-/0279731-8&.6-&274&=-6-9@&0@J740-41/.9>& 40-@&.6-&.96-.D@&<-123&D-J97@-DA&#;4;6-&/91=.4-&=1413.4172&
J.40H.@8&6-9@&72&81321C1/.24&B79;=-8&7C&M%$E&@-4&14&6-=.128&;2/-64.12&H0-40-6&40-8-&B79;=-8&H199&=.4-61.915-A&Q018&/72/9;D123&
8-/4172&0130913048&406--&R-@&C./4768&40.4&H199&80.J-&40-&J.40&C76H.6DKJ6-8-24123&/0.99-23-8&47D.@E&<;4&9-.D123&47&7JJ764;2141-8&C76&
M%$&1C&-CC-/41B-9@&.DD6-88-DA&&

7"8.63%9:%;6(+8+)#%.6%5)$)3".)%1)*"$1%

M%$&18&.&J;<91/&377DE&12&40.4&40-&H079-&H769D&<-2-C148&C67=&14E&<;4&40-&/784&7C&D-91B-6123&14&3-2-6.99@&C.998&72&40-&12D1B1D;.9A&M%$&
4-/0279731-8&.6-&/;66-249@&-IJ-281B-E&H140&J61/-8&72&=.6R-48&6.23123&C67=&i]ZY&4M!!"#&C76&<17/0.6&47&7B-6&i]EYYY&4M!!"#&C76&D16-/4&
7/-.2& 6-=7B.9A&Q0-6-& 18& 40-6-C76-&.&2.4;6.9& 679-& C76&37B-62=-248& 47&-28;6-&M%$&J67B1D-68&.6-& 6-H.6D-D& C76& 40-&377D8& 40-@&
3-2-6.4-A&
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[019-&B79;24.6@&<;@-68&C76&M%$&/6-D14&0.B-&9-D&40-&H.@&87&C.6E&37B-62=-24&6-3;9.41728&.6-&.<9-&47&3-2-6.4-&9.63-6&.2D&=76-&
6-91.<9-&D-=.2DA&`@&H.@&7C&/7=J.61872E&40-&B79;24.6@&/6-D14&=.6R-4&C76&-=188172&6-D;/41728&84.2D8&12&XYXZ&.4&.67;2D&]YY&=199172&
4722-8E&H019-&40-&B79;=-&7C&-=1881728&/7B-6-D&<@&/7=J91.2/-&/.6<72&J61/123&18&.9=784&]Z&<199172&4722-8A&#;640-6=76-E&.&84.<9-&
D-=.2D&8132.9&H199&841=;9.4-&12B-84=-24&7C&J61B.4-&/.J14.9&1247&6-8-.6/0&.2D&D-B-97J=-24E&8;JJ9-=-24123&J;<91/&C;2D123&.2D&40;8&
12/6-.8123&40-&8;JJ9@&7C&/784b-CC1/1-24&4-/0279731-8A&

S&2;=<-6&7C&J791/@&12846;=-248&.6-&.B.19.<9-A&P2&.DD14172&47&D16-/4&8;<81D1-8&.2D&4.I&6-<.4-8&L.8&C7;2D&12&40-&+_NE&M%$&/7;9D&<-&
12/9;D-D&12&-=1881728&46.D123&8/0-=-8&L.8&18&<-123&/7281D-6-D&<@&40-&+O&.2D&'+NA&P4&/7;9D&<-/7=-&J.64&7C&J67D;/4&84.2D.6D8E&76&
.2&7<913.4172&72&C16=8&47&/7;24-6<.9.2/-&.&618123&C6./4172&7C&40-16&-=1881728A&S8&40-8-&J791/1-8&.6-&-=-63123&12&87=-&:;618D1/41728E&
14&H199&<-&12C76=.41B-&47&8--&H01/0&12846;=-248&8;//--D&12&H01/0&/724-I4A&&

7"8.63%<:%36='#.%"$1%3)865$+>)1%3);63.+$5%

SJJ67./0-8& 47&=-.8;6-=-24E& 6-J764123E&.2D&B-61C1/.4172&L,$hN&7C&2-H&M%$&4-/0279731-8&.6-&/;66-249@& C6.3=-24-D&.2D&7C4-2&
7J.F;-A&Q0-@&0.B-&D-B-97J-D&H140&40-&8.9-&7C&B79;24.6@&/6-D148&C67=&J67:-/48E&H1407;4&.&81239-E&12D-J-2D-24&37B-62123&<7D@A&[140&
40-&-I/-J4172&7C&`'MM_E&40-6-&18&27&124-62.4172.99@&.36--D&J6747/79&C76&/7;2461-8&47&6-J764&M%$&12&40-16&2.4172.9&12B-24761-8&76&
F;.241C@&14&12&40-16&2.4172.9&4.63-48A&Q0-&.<7B-&-841=.4-8&7C&/;66-24&D-J97@=-24&.2D&C;4;6-&8.9-8&40-6-C76-&/7=-&C67=&.&J.4/0H76R&
7C&6-318461-8&.2D&D.4.<.8-8E&.2D&.6-&8;<:-/4&47&;2/-64.124@A&[1407;4&,$h&J6747/798&14&18&1=J7881<9-&47&8@84-=.415-&07H&=;/0&M%$&
0.8&7//;66-DA&S2D&1C&J6747/798&.6-&274&67<;84&.2D&6-/73215-D&H1D-9@E&40-2&M%$&18&;291R-9@&47&-23-2D-6&-27;30&46;84&47&8/.9-A&&

)7B-62=-248&.6-&27H&4.R123&84-J8&47&84.2D.6D15-&,$h&J6747/798A&Q0-&'+?8&M.6<72&$-=7B.98&.2D&M.6<72&#.6=123&$-3;9.4172&
18&.&274.<9-&.44-=J4&47&D-C12-&.997H.<9-&M%$&/6-D148&C76&.&6.23-&7C&4-/0279731-8A&S4&40-&397<.9&9-B-9E&40-&P24-637B-62=-24.9&T.2-9&
72&M91=.4-&M0.23-?8&Q.8R&#76/-&C76&P2B-24761-8&18&;2D-64.R123&.&=-407D7973@&6-J764&47&.88-88&H0-40-6&40-6-&18&8;CC1/1-24&-B1D-2/-&
47&/6-.4-&3;1D.2/-&C76&/7;2461-8&47&6-J764&.&H1D-6&6.23-&7C&M%$&4-/0279731-8A&Q0-&C12D1238&7C& 4018&6-J764&/7;9D&0.B-&.&846723&
12C9;-2/-& 72& 40-& D-B-97J=-24& 7C& C;4;6-& J67:-/48E& <@& J67B1D123& 87=-& 4-/027973@& 4@J-8& H140& .& 67;4-& 47& 6-/73214172& 12& 2.4172.9&
6-J764123&L76&274NA&&

7"8.63%?:%1)8"3=6$+>".+6$%

$-=7B123&.&D19;4-&.2D&H-.R9@&6-./41B-&3.8&8;/0&.8&.4=78J0-61/&M!!&C;2D.=-24.99@&6-F;16-8&-2-63@&.2D&740-6&6-87;6/-&12J;48A&
S99&M%$&4-/0279731-8&.6-&40-6-C76-&/7;J9-D&47&40-&/;66-24&-/727=@&.2D&148&-=1881728A&

S4&40-&J67:-/4&9-B-9E&9.63-&91C-/@/9-&-=1881728&L.618123&C67=&46.28J764&7C&=.4-61.98E&76&-2-63@&C76&/.J4;6-N&6-D;/-&2-4&M!!&6-=7B.9&
.2D&0-2/-&40-&/6-D148&.&J67:-/4&/.2&J67B1D-A&#76&1284.2/-E&87=-&J67:-/48&H01/0&J67B1D-&8;CC1/1-249@&7J-2&D.4.&72&6-318461-8&12D1/.4-&
2-4& 6-=7B.98& 6-D;/-D&<@&^^a&/7=J.6-D& 47&36788&B.9;-8A&#;640-6E&87=-&/6.D9-b47b36.B-& 1=J./48E&8;/0&.8& 9.2Db;8-&/0.23-8&
2--D-D&47&J9.24&/67J8&C76&<17-2-63@E&=.@&<-&-I/9;D-D&C67=&8;/0&-841=.4-8E&=-.2123&40.4&./4;.9&2-4&M!!&6-=7B.9&/.2&<-&-B-2&
8=.99-6&40.2&40.4&6-J764-DA&&

S4&40-&8@84-=&9-B-9E&40-6-&.6-&1=J764.24&8@2-631-8&<-4H--2&M%$&.2D&D-/.6<7215.4172A&P2C6.846;/4;6-&47&46.28J764&.2D&8476-&M!!&
-2.<9-8&`'MM_&.2D&%SMM_E&.8&H-99&.8&-2.<9123&-=188172&6-D;/4172&C67=&C78819bC;-99-D&J7H-6&J9.248&.2D&/-=-24&J67D;/4172A&
#6--123&;J&7C&9.2DK4067;30&.361/;94;6.9&-CC1/1-2/@&1=J67B-=-248&.2D&801C48&47&97H-6b/.6<72&D1-48K274&729@&6-D;/-8&-=1881728&
<;4&12/6-.8-8&40-&J74-241.9&C76&M%$&4067;30&12/6-.8-D&C76-84&/7B-6&.2D&<17=.88&J67D;/4172A&

M%$&18&7C4-2&B1-H-D&.8&.2&-=-63-2/@&<./R847J&1C&-=188172&6-D;/4172&C.198A&`;4&4018&B1-H8&40-&J67<9-=&40-&H6723&H.@&.67;2DG&
M%$&18&.4&148&=784&-CC-/41B-&H0-2&-2-63@&.2D&9.2D&;8-&0.B-&.96-.D@&<--2&D-/.6<7215-D&8;<84.241.99@E&.2D&M%$&/.2&729@&367H&
C-.81<9@&9.63-&-27;30&47&./01-B-&2-4&5-67&-=1881728&1C&40-&B.84&=.:7614@&7C&-=1881728&.6-&.987&D-.94&H140A&
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%16-/4& .16& /.6<72& /.J4;6-& .2D& 8476.3-& L%SMM_N& 0.8& /.J4;6-D& 1=.312.41728& .8& .& 879;4172& 47& D-91B-6& J-6=.2-24& 2-4b2-3.41B-&
-=1881728E& <;4& 148& /7848& 6-=.12&.& 84;<<762&<.661-6& 47&=.6R-4b8/.9-&D-J97@=-24A&%SMM_& 18&J6736-88123&F;1/R9@& 12& 4-/027973@&
1227B.4172E& @-4& 6.2R8& .8& 72-& 7C& 40-& =784& -IJ-281B-& /.6<72& 6-=7B.9& .JJ67./0-8& /;66-249@& .B.19.<9-A& M7=J91.2/-& =.6R-48E&
J.641/;9.69@&/.Jb.2Db46.D-&8@84-=8&91R-&40-&'+&.2D&+O&'=1881728&Q6.D123&_@84-=8&L'Q_8NE&.6-&/7281D-6123&H0-2&.2D&07H&47&
124-36.4-&%SMM_&47&.DD6-88&6-81D;.9&-=1881728&H14012&9-3.99@&<12D123&C6.=-H76R8E&<;4&27&7J-6.41B-&/7=J91.2/-&=.6R-4&@-4&.//-J48&
%SMM_&/6-D148&C76&8;66-2D-6A&S8&4018&.641/9-&-IJ976-8E&40-&124-6./4172&7C&%SMM_&/784&46.:-/4761-8E&.997H.2/-&J61/-&B79.41914@E&.2D&
-B79B123&=.6R-4&6;9-8&=-.28&40-&J.40&47&=-.2123C;9&/7=J91.2/-b36.D-&D-=.2D&18&/7=J9-IA&%SMM_?8&C;4;6-&/7=J91.2/-&=.6R-4&
679-&H199&<-&80.J-D&<@&12846;=-24&D-8132E&84.3-D&124-36.4172E&.2D&/7=J9-=-24.6@&8;JJ764&8/0-=-8A&

Z@;5(9>(XO::.G(

%SMM_&18&.&8-4&7C&/.6<72&6-=7B.9& 4-/0279731-8& 40.4&-I46./4&M!!& C67=&40-&.=<1-24&.16&.2D&8476-& 14&J-6=.2-249@& 12&3-79731/.9&
C76=.41728&76& 4067;30&=12-6.915.4172A&Q0-&2-4&/.6<72&6-=7B.9&7;4/7=-& 18&D-J-2D-24&72&40-&-2-63@& 12J;48&;8-D&47&J7H-6& 40-&
8@84-=A&%SMM_&0.8&-=-63-D&.8&72-&7C&40-&=784&J67=18123&4-/0279731-8&47&.//7=J9180&40-&4.8R&7C&/7;24-6<.9.2/123&6-81D;.9&
-=1881728&47&./01-B-&2-4b5-67&.2D&-B-24;.99@&2-4b2-3.41B-&-=1881728A&&

Q0-&4-/027973@&C.=19@&18&D1B-68-E&H140&.&6.23-&7C&D1CC-6-24&J67/-88-8E&87=-&=76-&-84.<9180-D&40.2&740-68&L#13;6-&]NA&Q0-6-&.6-&
0130b4-=J-6.4;6-&8@84-=8&L4@J1/.99@&91F;1D&879B-248N&.2D&97Hb4-=J-6.4;6-&8@84-=8&L4@J1/.99@&8791D&876<-248NA&Q0-6-&.6-&0@<61D8A&
Q0-6-&.6-&.987&-9-/461C1-DE&-9-/467/0-=1/.9&B.61.248&40.4&C7637&40-6=.9&8H1238A&P2&.99&/72B-24172.9&D-81328E&.&9.63-&C.2&D6.H8&.16&
1247&40-&/724./476A&P2&91F;1D&8@84-=8E&.16&J.88-8&7B-6&.&/0-=1/.9&879;4172&40.4&8-9-/41B-9@&<12D8&M!!E&H140&40-&8/6;<<-D&.16&6-4;62-D&
47&40-&.4=78J0-6-A&P2&8791D&8@84-=8E&M!!&.D876<8&7247&.&876<-24&/7.4-D&H140&.&/0-=1/.9&.3-24>&@7;&40-2&8;JJ9@&-2-63@&47&6-9-.8-&
40-& M!!E& 6-/7B-6& 40-& 876<-24E& .2D& 6-/@/9-& 40-& .3-24A& Q0-6-& .6-& =76-& 27B-9& .2D& -=-63123& 4-/0279731-8E& /;66-249@& .4& 97H-6&
4-/027973@&6-.D12-88&9-B-98A&&

M9A7'$(1,(['"\$85$6(8">5(5';\$85"'9$>(C"'(5@'$$(=$;694A(XO::.(5$8@4"="A9$>(5"(A9A;5"44$(]="AD="A^(>8;=$(
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P2& =784& /91=.4-& =7D-99123& 40.4& 12/9;D-8& /.6<72& 6-=7B.98E& 8J-/1C1/.99@& J-6=.2-24& 6-=7B.98& H0-6-& 40-& M!!& 18& 8476-D& 72& 40-&
41=-8/.9-8&7C&=199-221.E&%SMM_&18&40-&/7;24-6J.64&47&`'MM_&L<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-NE&H140&=784&=7D-99123&
/7=<12123&40-&/72461<;41728&C67=&-./0&8-4&7C&4-/0279731-8A&#76&-I.=J9-E&%(h?8&N"-/F"3%-5%E)-%`)25%=*+##+5$#%6-J764&12/9;D-8&
2-.69@&^&)4J.&7C&J-6=.2-24&/.6<72&D17I1D-&6-=7B.9&LM%$NE&`'MM_&.2D&%SMM_E&<@&XYZYA&Q0-&P24-62.4172.9&'2-63@&S3-2/@?8&
E)-%`)25%75"0*"9&12/9;D-8&]AU&)4J.&7C&J-6=.2-24&M%$&397<.99@&<@&XYZY&L.987&8J914&<-4H--2&%SMM_&.2D&`'MM_NA&

[0.4&18&/7==72&./6788&%SMM_&4-/0279731-8&18&40-&/784A&%-J97@=-24&18&01309@&91=14-D&.4&40-&J6-8-24&D;-&47&4018&C./4A&P4&18&=;/0&
=76-&-IJ-281B-&D;-& 47& 40-&D19;4-2-88&7C&M!!& 12& 40-&.4=78J0-6-E& 40.2&/.J4;6123& /.6<72& C67=& C9;-&3.8&846-.=8&/7=123& C67=&
12D;8461.9& J67/-88-8E& .987& 4-6=-D& 46.D14172.9& /.6<72& /.J4;6-A& M7848& .6-& J67:-/4-D& 47& C.99& F;14-& /7281D-6.<9@& .4& 9.63-b8/.9-&
D-J97@=-24E&=784&/7==729@&D-C12-D&.4&40-&313.4722-&8/.9-E&D;-&47&9-.62123&4067;30&D7123E&J67/-88&7J41=15.4172E&.2D&-/727=1-8&
7C&8/.9-A&#76&27HE&.2D&91R-9@&C76&87=-&41=-E&%SMM_&6-=.128&.2&-I46-=-9@&-IJ-281B-&M%$&=-407DE&H140&J61/-8&47D.@&4@J1/.99@&
-841=.4-D& 12& 40-& 6.23-&7C&iXYY& 47&iUYY&J-6&=-461/& 4722-& C76&.&0@J740-41/.9& J9.24&72& 40-&8/.9-&7C&]&,4f@-.6E&H140& 4-/027973@&
D-B-97J-68&8;33-84123&40.4&/7848&=.@&C.99&47&iXYY&J-6&=-461/&4722-&12&40-&XYcY8A&

XO::.('"=$(94(8"%B=9;48$(%;'E$5>(

M7=J91.2/-& =.6R-48& /7B-6& .67;2D& Xka& 7C& 36--207;8-& 3.8& -=1881728& 47D.@E& H01/0& /728414;4-8& .9=784& ]Z& <199172& 4722-8& 7C&
-=1881728A&T61/-8&B.6@&H19D9@&<-4H--2&/7=J91.2/-&=.6R-48&.2D&/.6<72& 4.I-8A&S//76D123& 47& 40-&[769D&`.2R?8&6"285$%N2+A+$4%
M"#/85"20E&J61/-8&6.23-&C67=&YA]&47&]ZkAk&+_if4M!!-A&'B-2&.4&40-&0130-6&6.23-E&%SMM_&18&27H0-6-&2-.6&/7=J-4141B-&H140&4018A&(

M7=J91.2/-&/.6<72&=.6R-48E& 8;/0&.8&/.Jb.2Db46.D-&8@84-=8& 91R-& 40-&'+&'Q_E& 8-4&.& 9-3.9E& D-/912123&/.J&.2D& 188;-& 46.D.<9-&
.997H.2/-8&;J&47&40.4&/.JA&!<913.4-D&-24141-8&=;84&=721476E&6-J764E&B-61C@E&.2D&8;66-2D-6&72-&.997H.2/-&J-6&4722-&-=144-D&H019-&
40-& /.J& 6.4/0-48& D7H2& 47& D61B-& 36788& -=1881728& 97H-6A& Q0-8-& 8@84-=8& D1CC-6& C67=& 40-& B79;24.6@& =.6R-4& <-/.;8-& -9131<1914@E&
J-6=.2-2/-E&.2D&.//7;24123&124-3614@&.6-&0.6DbH16-D&47&9.H&H140&J-2.941-8&C76&272/7=J91.2/-A&

Q0-&'+&'Q_&18&40-&H769D?8&9.63-84&/.Jb.2Db46.D-&8@84-=&.2D&18&-IJ.2D123&148&.6/014-/4;6-&H140&.&8-J.6.4-&8@84-=&C76&<;19D1238&
.2D& 67.D& 46.28J764& L'Q_XNA& Q0-& +O& 'Q_& 18& .2& 12D-J-2D-24& 2.4172.9& 8@84-=& H140& /7=J.6.<9-& =-.8;6-=-24E& 6-J764123E& .2D&
B-61C1/.4172&.2D&/7=J91.2/-&=-/0.21/8&J784b'+&-I14A&̀ 740&7C&40-8-&8@84-=8&.6-&27H&/7281D-6123&124-36.4123&/.6<72&6-=7B.98E&.2D&
8/1-241C1/&/728-28;8&18&84.64123&47&-=-63-&72&40-&2--D&47&124-36.4-&/.6<72&6-=7B.98&1247&/7=J91.2/-&=.6R-48A&&

M.6<72& 6-=7B.98& C67=& %SMM_& 814& 7;481D-& /72B-24172.9& 36--207;8-& 3.8& .//7;24123& C6.=-H76R8E& 87& 14& 18& 274& 8;6J618123& 40.4&
/.Jb.2Db46.D-&8@84-=8&0.B-&274&@-4&124-36.4-D&40-=A&M7=J91.2/-&=.6R-48&H-6-&/72/-1B-D&47&=.2.3-&-=1881728&6-D;/41728A&

Z@$'$(69'$85(;9'(8;B57'$(C95>(5"6;I(

M;66-249@& 40-6-& .6-& 27& /7=J91.2/-& =.6R-48& 397<.99@& 40.4& .6-& ;8123& /.6<72& 6-=7B.98& C67=& D16-/4& .16& /.J4;6-& L%SMN& 47& =--4&
/7=J91.2/-A& & P2& 40-& '+E& 40-6-& 18& 27& C;231<9-& %SM& 6-=7B.9& ;214& .//-J4-D& C76& 8;66-2D-6A& M;66-24& H76R& /-246-8& 72& D-C12123&
0130b124-3614@& 6-=7B.98& .2D& 37B-62.2/-E& 4067;30& 40-& M.6<72& $-=7B.9& .2D& M.6<72& #.6=123& $-3;9.4172E& <-C76-& /7281D-6123&
H0-40-6&.2D&07H&40-@&/7;9D&<-&6-/73215-D&1281D-&40-&'Q_A&

P2&40-&+OE&%SM&6-=7B.98&.6-&274&@-4&-9131<9-&C76&/7=J91.2/-&J;6J78-8A&g7H-B-6E&40-&+O&'Q_&S;407614@&0.8&8-4&7;4&J612/1J9-8&.2D&
.&J.40H.@&47&124-36.4-&-2312--6-D&6-=7B.98&H019-&=.124.12123&7B-6.99&-2B1672=-24.9&124-3614@A&S/6788&<740E&%SMM_&18&6-/73215-D&
.8&.&/.2D1D.4-&C76&9723b91B-D&6-=7B.98&8;14.<9-&C76&/7=J91.2/-E&8;<:-/4&47&67<;84&=-.8;6-=-24E&6-J764123E&.2D&B-61C1/.4172&.2D&
J-6=.2-24&3-79731/.9&8476.3-E&<;4&14&6-=.128&7;481D-&7J-6.41B-&/7=J91.2/-&J-2D123&C12.9&6;9-8&.2D&=.6R-4&D-8132&/071/-8A&

!$;'D5$'%(9%B=98;59"4>(C"'(XO:(

)1B-2&J6-B.19123&.997H.2/-&J61/-8&.2D&%SM?8&-.69@b84.3-&/7848E&D16-/4&124-36.4172&.972-&1247&.&/7=J91.2/-&=.6R-4&18&01309@&;291R-9@&
47&/6-.4-&<.2R.<9-&D-=.2D&12&40-&80764&6;2E&C76&.2@&'Q_A&T61/-&B79.41914@&.2D&;2/-64.124@&H14012&/7=J91.2/-&=.6R-48&/7=J7;2D&
40.4A&'9131<1914@&H199&;941=.4-&0123-&72&40-&J61/-&7C&/.6<72&H14012&40-8-&8@84-=8&.2D&40-&J61/-&7C&%SM&/6-D148A&PC&.2D&H0-2&6-=7B.9&
-24-68&/7=J91.2/-E&14&18&91R-9@&47&<-&413049@&<7;2D-D&.2DE&12&4018&.;4076?8&B1-HE&.4&.&9.4-6&84.3-&J74-241.99@&J.16-D&H140&12846;=-24-D&
.JJ67./0-8&40.4&47J&;J&.997H.2/-bD-61B-D&6-B-2;-&47&.&6-C-6-2/-&J61/-&6.40-6&40.2&6-9@123&72&40-&.997H.2/-&J61/-&.972-A&&

Q0-&C;4;6-&679-&7C&%SM&12&/7=J91.2/-&=.6R-48&18&<-84&;2D-68477D&.8&.&0130b/784E&6-81D;.9&.<.4-=-24&7J4172&-24-6123&12&91=14-D&
B79;=-8&729@&72/-&.997H.2/-&J61/-8&618-&.2D&124-3614@&3;.6D6.198&.6-&C16=9@&12&J9./-A&#76&=784&7C&4018&D-/.D-E&%SM&6-=.128&7;4&7C&
40-&=72-@G&40-&J6-B.19123&/784VJ61/-&3.J&18&9.63-E&.2D&J791/@&613049@&/72412;-8&47&J61761415-&36788&-=1881728&/;48&7B-6&8;<8414;4172A&&
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Z@I(5@$(B'98$(A;B(%;55$'>(

#1684b7Cb.bR12D&.2D&-.69@&/7==-6/1.9&%SMM_&/7848&C.6&-I/--D&/;66-24&.997H.2/-&J61/-&9-B-98&12&<740&40-&'+&.2D&+O&'Q_8A&!29@&
.4& 40-&=784&.=<1417;8& 9-B-98&7C&/784& 6-D;/41728E& 47&i]YYf4M7!E&H01/0&.6-&274&-IJ-/4-D&;2419&H-99& 1247& 40-&D-J97@=-24&/@/9-& C76&
%SMM_E&18&40-&4-/0&91R-9@&47&/7=J-4-&H140&40-&.997H.2/-&J61/-8&7C&81=J9@&-=144123A&M7=J91.2/-&=.6R-4&J61/-8&0.B-&846;339-D&47&
/728184-249@& -I/--D& q]YY& J-6& 4722-& 12& -140-6& 40-& +O& 76& '+A& Q0-8-& J61/-8& .6-& J67:-/4-D& 47& 12/6-.8-& 7B-6& 41=-E& H140& B.617;8&
J67:-/41728&.88;=123&40.4&'+&'Q_&PE&40-&'Q_&40.4&/7B-68&84.4172.6@&-=1881728&87;6/-8E&J61/-8&H199&014&.67;2D&qXYYf4&12&XYcZA&'B-2&
.4&4018&J61/-&J7124&%SM&D7-8&274&/7=J-4-A&

#13;6-&X&807H8&=7D-99123&72&D16-/4&124-36.4172&7C&J-6=.2-24&6-=7B.98&1247&40-&'+&'Q_&PA&M9-.69@E&.<8-24&C;640-6&8;JJ764&=-.8;6-8E&
12/9;8172&12&/7=J91.2/-&8/0-=-8&.972-&18&274&37123&47&/6-.4-&/6-D1<9-E&<.2R.<9-&D-=.2D&C76&%SM&12&40-&XYXY8&76&-.69@&XYcY8A&
_-28141B14@&.2.9@818&;2D-68/76-8&40.4&/0-.J-6&6-=7B.98E&8;/0&.8&<173.8&/.6<72&/.J4;6-&.2D&8476.3-E&40-2&`'MM_E&H7;9D&/9-.6&
C1684E&H140&%SMM_&729@&-24-6123&.4&8/.9-&12&0130-6&J61/-&8/-2.6178&9.4-&12&40-&XYcY8&76&<-@72DA&P4&807;9D&<-&274-D&40.4&4018&=7D-99123&
D7-8&.88;=-&.&0130&/.6<72&J61/-&46.:-/476@A&&

M9A7'$(),(0/(0J.($%9>>9"4>(8;B(746$'(69'$85(945$A';59"4(F95@"75('$>5'9859"4>(

&

>"6,)$%&?@AB&+2-&?L!?MAL:&!"#$%&'&()*(+$,)-.$/*010$&(2$%#(#3*-0$43$5(-#+6&-*(+$7#68&(#(-$9&6:4($/#84;&'0$*(-4$-"#$<=$<!>:&IJIN=&

P2&.&=.4;6-&/7=J91.2/-&=.6R-4&H140&.&41304&/.JE&%SMM_&/.2&7J-6.4-&2-.6&40-&47J&7C&40-&=.6312.9&.<.4-=-24&/784&/;6B-E&8-6B123&
.8&.&C9-I1<9-E&B-61C1.<9-&879;4172&C76&3-2;12-9@&6-81D;.9&-=1881728A&g7H-B-6E&14&/.2&729@&D7&87&1C&14&/.2&/7=J-4-&H140&740-6&J-6=.2-24&
/.6<72& 6-=7B.9& =-407D8A& S& 0130bJ7124& 6-81D;.9& 679-& C76& %SMM_& 8;JJ7648& D@2.=1/& /784b-CC-/41B-2-88E& 0-9J8& .B71D& 2-.6b4-6=&
=1413.4172&D-4-66-2/-E&.2D&=.R-8&C76&41304-6&124-36.4172&H140&8@84-=&7<:-/41B-8A&`;4&C76&%SMM_&47&J9.@&40.4&2--D-D&679-&12&D-.9123&
H140&6-81D;.9&-=1881728E&14&H199&2--D&47&D61B-&D7H2&/7848&0-.B19@E&.2D&40.4&/.2&729@&<-&D72-&H140&D-J97@=-24A&[0-40-6&40-&'+&'Q_&
76&.&81=19.6&8@84-=& 18&/.J.<9-&7C&31B123&.4& 9-.84&87=-&D-=.2D&/-64.124@& C76&J67:-/4&D-B-97J-68&D-J-2D8&0-.B19@&72&07H&.2@&
J74-241.9&124-36.4172&18&/72D;/4-DA&&

T79=694A(;(XO:(&7>94$>>(8;>$(C"'(8"%B=9;48$,(>5;8E94A('$#$47$>?(8"45';85>?(;46(94C';>5'7857'$(

Q0-&/76-&/0.99-23-&12&C12.2/123&%SM&H14012&/7=J91.2/-&=.6R-48& 18&81=J9-G&D-91B-6-D&%SMM_&/7848&4018&D-/.D-&.6-&C.6&.<7B-&
J6-B.19123&/7=J91.2/-&=.6R-4&/7848E&.2D&D16-/4&12/9;8172&.972-&/.2274&/978-&40-&3.JA&S997H.2/-&J61/-&B79.41914@&/7=J7;2D8&40-&
618R>&C76&27HE&<740&40-&+O&.2D&'+&977R&8-4&47&1=J91/149@&6-9@&72&/7=J9-=-24.6@&12846;=-248E&/7246./48E&.;/41728E&.2D&12C6.846;/4;6-&
J791/@E&47&3-4&-.69@&%SMM_&B79;=-8&C12.2/-.<9-E&H019-&84199&J6-8-6B123&40-&36788&-=1881728&6-D;/4172&8132.9A&

S&J6.3=.41/&6-B-2;-&84./R&/7;9D&J.16&/7=J91.2/-&-.621238&LC67=&6-=7B.9&.997H.2/-8&188;-D&-I&J784&.3.1284&B-61C1-DE&J-6=.2-24&
3-79731/.9&8476.3-N&H140&.&/7246./4&12846;=-24E&4@J1/.99@&.&4H7bH.@&/.6<72&/7246./4&C76&D1CC-6-2/-&40.4&J.@8&40-&D1CC-6-2/-&;J&47&.&
46.28J.6-24&8461R-&J61/-&<.8-D&72&C;99&D-91B-6-Db6-=7B.9&/7848&J9;8&6-.872.<9-&6-4;62K12&-CC-/4E&=.IL5DYE&8461R-&V&.997H.2/-&J61/-N&
I& B-61C1-D& 4M!!&KH0-2& J61/-8& .6-& 97HE& H140& 8@==-461/& /9.H<./R& 1C& .997H.2/-& J61/-8& -I/--D& 40-& 8461R-A& Q018& .91328& 7J-6.476&
12/-241B-8&C76&/784&6-D;/4172&H019-&J674-/4123&J;<91/&C12.2/-8&.2D&8@84-=&124-3614@A&

M7=J-4141B-&J.@bC76bJ-6C76=.2/-&.;/41728E&J;<91/&J67/;6-=-24&C76&D-C12-D&B79;=-8E&.2D&.//-88&47&1227B.4172&C;2D123&/.2&/6-.4-&
6-91.<9-&7CC4.R-E&D-b618R123&40-&C1684&/7==-6/1.9&J9.248&H019-&J6-8-6B123&J61/-&D18/7B-6@&C76&D1CC-6-241.4-D&6-=7B.9&4@J-8A&h79;24.6@&
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7CC4.R-8& /.2& 47J& ;J& /7246./4;.9& 6-B-2;-& <;4& 6-=.12& .& 80.997HE& /72/-246.4-D& J779A& Q0-& +O?8& =7B-8& 47& D1CC-6-241.4-& 6-=7B.9&
.997H.2/-8&H0-2& 124-36.4123& /7;9D&.446./4& J61/-&J6-=1.E& <;4& D--J&8/.9123&D-J-2D8&72&/7246./48&.2D&.;/41728& 40.4& .336-3.4-&
D1B-68-&D-=.2D&.2D&6-D;/-&46.28./4172&/7848&C76&7J-6.4768&7C&.99&815-8A&

#12.2/-.<9-&%SMM_&D-=.2D8&]Yb&47&XYb@-.6&7CC4.R-8&8@2/067215-D&H140&6-2-H.<9-&-2-63@&8;JJ9@E&/7=J6-88172&.2D&46.28J764&
.//-88E&.2D&<77R-D&8476.3-A&M7=J91.2/-&=.6R-48&/.2&.2/076&J.641.9&D-=.2DE&<;4& 40-&0-.B@& 91C4123E&<6123123&%SMM_&1247&40-&
=72-@&.8&.&6-.9E&0130b124-3614@&4779E&0.8&47&/7=-&C67=&.&/7246./4E&.;/4172E&.2D&12C6.846;/4;6-&84./RA&Q018&H7;9D&274&729@&=.R-&-.69@&
B79;=-&C12.2/-.<9-E&<;4&.987&-28;6-&%SMM_&18&.B.19.<9-&.4&8/.9-&C76&6-81D;.9&-=1881728&H0-2&40-&8@84-=&46;9@&2--D8&40-&9.84b
=19-&879;4172A(
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%;6.<9-& /.6<72& D17I1D-& 6-=7B.9& LM%$N& 18& 6-F;16-D& 47& /7;24-6<.9.2/-& 6-81D;.9& .2D& 0184761/& -=1881728& 12& /6-D1<9-& 2-4b5-67&
J.40H.@8A&Q7D.@E&07H-B-6E&M%$&/7281848&7B-6H0-9=1239@&7C&/72B-24172.9&9.2D&=.2.3-=-24&LX&)4M!!@6"uN&H140&91=14-D&367H40&
J74-241.9E&H019-&27B-9E&D;6.<9-&.JJ67./0-8&L7C4-2&/.99-D&-2312--6-DN&/72461<;4-&729@&]VX&,4M!!@6"uE&H-99&;2D-6&YA]a&7C&40-&474.9A&
,;941J9-&.88-88=-248&12D1/.4-&40.4&<@&=1Db/-24;6@&40-&H769D&H199&2--D&.67;2D&UV]Y&)4M!!@6"u&7C&6-=7B.98>&6-./0123&40-&;JJ-6&
-2D&1=J91-8&/7=J7;2D&367H40&7C&^Ya&J-6&@-.6A&&

[14012&4018&9.2D8/.J-E&<17/0.6E&.&/.6<72b61/0&8791D&J67D;/-D&<@&J@679@8123&<17=.88&12&97H&7I@3-2&L#13;6-&]NE&H.66.248&8J-/1C1/&
C7/;8& 31B-2& 148& 0130& 4-/0279731/.9& =.4;614@E& B-61C1.<9-& J-6=.2-2/-E& /7=J.6.41B-9@& 97H& /784E& .2D& 8/.9.<9-& D-J97@=-24& =7D-9A&
`17/0.6&/.6<72&6-=7B.9&L`M$N&/;66-249@&D-91B-68&.<7;4&WYa&7C&.99&D;6.<9-&M%$&397<.99@&.2D&18&40-&729@&J.40H.@&.96-.D@&7J-6.4123&
/7==-6/1.99@& ./6788& =;941J9-& /72412-248A& Q018& J.J-6& .63;-8& 40.4& `M$& 18& 40-& =784& D-J97@=-24b6-.D@E& 2-.6b4-6=& 12D;8461.9&
<-2/0=.6R&C76&D;6.<9-&M%$E&.2D&807;9D&<-&124-36.4-D&C1684&B1.&40-&'+?8&M.6<72&$-=7B.9&.2D&M.6<72&#.6=123&LM$M#N&6-3;9.4172&
.2D& 8;<8-F;-249@& 1247& 40-& '+& .2D& +O& '=1881728& Q6.D123& _@84-=8& L'Q_8NE& 47& 6-D;/-& 8@84-=bH1D-& =1413.4172& /7848E& ;297/R&
<.2R.<9-&D-=.2DE&.2D&.//-9-6.4-&0130b124-3614@&8;JJ9@&H1407;4&D19;4123&36788&-=188172b6-D;/4172&46.:-/4761-8A&
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Z@I(&9"8@;'(8;'&"4('$%"#;=(9>('$;6I(C"'(8"%B=9;48$(%;'E$5>(

`M$&18&40-&C1684&D;6.<9-&M%$&J.40H.@&40.4&18&.96-.D@&'Q_b/7=J.41<9-&./6788&C1B-&/614-61.G&4-/027973@&6-.D12-88&9-B-9>&D-91B-6@>&
=721476123E&6-J764123&.2D&B-61C1/.4172&L,$hN>&D;6.<1914@>&.2D&/784A&P4&7J-6.4-8&.4&4-/027973@&6-.D12-88&9-B-9&kVWE&40-&0130-84&7C&.2@&
D;6.<9-&M%$&4-/027973@#A&`M$&0.8&D-91B-6-DG&12&XYX^E&14&D-91B-6-D&kla&7C&.99&D;6.<9-&6-=7B.98&.2D&ZYa&7C&.99&6-416-=-248&812/-&
XYXXA&

`M$& 18& 6-/73215-D& .8& .& D;6.<9-& L76& J-6=.2-24N& /.6<72& 6-=7B.9& =-407D& <-/.;8-& J@679@818& /72B-648& <17=.88& 1247& 01309@&
/72D-28-D&.67=.41/&/.6<72E&846;/4;6.99@&81=19.6&47&2.4;6.9&/0.6/7.9&.2D&12-641214-b61/0&/7.98E&H01/0&18&3-7/0-=1/.99@&6-8184.24&47&
=1/67<1.9&7I1D.4172A&,;941J9-&912-8&7C&-B1D-2/-&/72C16=&148&9723b4-6=&84.<1914@A&Q0-&0@D673-2b47b/.6<72&6.417&406-8079D&7C&vYAUE&;8-D&
./6788&84.2D.6D8&LT;67E&h-66.E& P_!NE&6-C9-/48&40-&H1D-9@&.//-J4-D&J67I@&C76&-246@& 1247&.& j6-/.9/146.24?&/.6<72&C76=&-IJ-/4-D&47&
J-68184&C76&/-24;61-8A&&

Q018&.91328&H140&-IJ-61=-24.9E&=7D-99123E&.2D&6.D17/.6<72&-B1D-2/-&40.4&84.<9-&<17/0.6&C6./41728&J-68184&C76&/-24;61-8&47&=199-221.!A&&

$-C9-/4.2/-b<.8-D& J-6=.2-2/-& .88-88=-248& 6-12C76/-& 4018& .8& =784& /7==-6/1.9& <17/0.68& .96-.D@& C.99& H14012& /7.9b-F;1B.9-24&
12-641214-& /9.88-8E& 1=J9@123& =199-221.9b8/.9-& J-68184-2/-A& o723b4-6=& C1-9D& 7<8-6B.41728& C12D& 27& =-.8;6.<9-& D-36.D.4172& 7C& 40-&
/.6<7215-D&C6./4172&7B-6&]Z&@-.68A&$-C9-/4123&4018&.//;=;9.4123&/728-28;8E&9-.D123&84.2D.6D8&8;/0&.8&P87=-461/&/9.881C@&`M$&.8&
.&9723bD;6.4172&Lw]EYYY&@-.68N&6-=7B.9&J.40H.@%A&

M6;/1.99@E&`M$&0.8&40-&=784&.DB.2/-D&46;84&12C6.846;/4;6-&7C&.2@&D;6.<9-&M%$&J.40H.@A&P4&18&40-&729@&=-407D&H140&=;941J9-&C;99@&
7J-6.4172.9E&=-407Db8J-/1C1/&84.2D.6D8& 12& 40-&=.6R-4E& 12/9;D123&T;67A-.640E&h-66.E& P87=-461/E&M91=.4-&S/4172&$-8-6B-E&.2D&40-&
';67J-.2&`17/0.6&M-641C1/.4-E&/7B-6123&C--D847/R&-9131<1914@E&84.<1914@E&/0.12b7Cb/;847D@E&.2D&-2Db;8-&46./123A&P2&J.6.99-9E&D-D1/.4-D&
D1314.9&,$h&8@84-=8&7J-6.4-&.4&/7==-6/1.9&8/.9-G&M.6<72C;4;6-?8&,$hp&0.8&.96-.D@&B-61C1-D&wXcYEYYY&4&7C&`M$&B1.&148&J9.4C76=&
.2D& 18& /7246./4;.99@& -=<-DD-D& 47& 46./R& 40-& ,1/6787C4b'I7=.D& ]AX^& ,4M!!& `M$& 7CC4.R-A& !B-6.99E& `M$& 0.8& =76-& 6-.9bH769D&
188;.2/-E& 4016DbJ.64@&B-61C1/.4172E&.2D&-2Db47b-2D&46./-.<1914@& 40.2&.2@&740-6&M%$&J.40H.@&47D.@E&=.R123& 14&;21F;-9@&6-.D@&C76&
/7=J91.2/-&=.6R-48A&

#12.99@E&`M$&18&/;66-249@&40-&=784&/784b/7=J-4141B-&7J4172&.4&40-&J7124&7C&D-91B-6@&L#13;6-&XNA&S/6788&XYX^VXYXZE&=.6R-4&J61/-8&C76&
188;-D&`M$&/6-D148&0.B-&/9;84-6-D&.67;2D&i]ZYVXZYf4M!!"uE&H140&9723b4-6=&7CC4.R-8&7C4-2&<-97H&i]ZY&.2D&<6-.Rb-B-28&4@J1/.99@&
12&40-&i]YYV]kYf4M!!"u&6.23-A&M7=J.6.<9-&D;6.<9-&M%$&7J41728&6-=.12&=.4-61.99@&0130-6E&H140&/;66-24&%SMM_&LD16-/4&.16&/.J4;6-&
.2D&8476.3-N&/7848&4@J1/.99@&.<7B-&i^YYf4M!!"u&.2D&=784&`'MM_&L<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-N&.2D&-20.2/-D&
H-.40-6123&J.40H.@8&84199&-I/--D123&iXYYf4M!!"u&.4&8/.9-E&;8;.99@&12/9;D123&3-2-67;8&37B-62=-24&8;<81D1-8A&&

M9A7'$(),(['98$(';4A$>(C"'(69CC$'$45(:XH>(])*)2^(

&

>"6,)$%&9?/@3A*=&&

!
!&O*(#$*$+-:&@=&PIJIKQ=&M2-$.$2-$2#&H$<($;&"7&R,$$2*"63$&R+3&H$1"<+/3=&S"2/(2$T&@<+(/+5/$&+#%&
*##.3%UU+33$#3=.65/(3*(24=3$,<()$=4"<=6DU1$-(+UVW7W-IX+JXYN55WJZZW55XVNU(2-$.$2-$2#8,$<($;8"7844,=.-7&S@))$33$-&IX&L)#=&IJIKT=&
"&O""/7:&F=:&[$*1+22:&\=:&L4/$:&>=]=:&^(3*(1"#"8]":&@=O=:&])?"2D$0:&'=&+2-&'+/-")D:&\=&PIJIZQ=&R,$$2*"63$&R+3&M2<$2#",0&]"-$/&7",&'(")*+,&
@--(#("23&#"&>"(/=&_2<(,"21$2#+/&>)($2)$&`&A$)*2"/"40:&KKPIZQ:&..=ZNXYKaZNWJK=&-"(%*##.3%UU-"(=",4UZJ=ZJIZU+)3=$3#=Z)JINIK=&&
[$*1+22:&\=:&?";($:&@=:&]+3($//":&?=@=:&^+11+22:&?=:&O""/7:&F=:&@1"2$##$:&\=_=:&?+06$/+:&]=[=:&?+1.38@,5$3#+(2:&]=&+2-&O*(#1+2:&A=&PIJIZQ=&
'(")*+,&(2&)/(1+#$&)*+24$&1(#(4+#("2=&!+#6,$&R$"3)($2)$:&ZNPZIQ:&..=WWbaWYI=&-"(%*##.3%UU-"(=",4UZJ=ZJbWU3NZKVZ8JIZ8JJWKI8W=&
#&>+2$(:&c=:&H6-,+:&@=:&C,d03;(##:&e=]=]=:&^"63#$-:&>=:&>(2-/$<:&]='=:&e*$24:&f=:&!($/3$2:&>='=&+2-&C$#$,3$2:&c=M=&PIJINQ=&@33$33(24&5(")*+,g3&
.$,1+2$2)$%&@2&(2$,#(2(#$&5$2)*1+,D=&M2#$,2+#("2+/&\"6,2+/&"7&?"+/&R$"/"40:&S"2/(2$T&IWZ:&.=ZJNNJY=&
-"(%*##.3%UU-"(=",4UZJ=ZJZVU9=)"+/=IJIb=ZJNNJY=&
$&1?FH&(3&]+,(2$&?+,5"2&F("G(-$&H$1"<+/:&36)*&+3&")$+2&+/D+/(2(#0&$2*+2)$1$2#:&3$+;$$-&)6/#(<+#("2&+2-&3(2D(24:&+2-&$/$)#,")*$1()+/&
+..,"+)*$3=&'(?H>&(3&'("1+33&?+,5"2&H$1"<+/&+2-&>#",+4$&
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M728-F;-249@E&`M$&.96-.D@&=--48&/7=J91.2/-b36.D-&,$h&.2D&D;6.<1914@E&H140&/7848&H14012&-IJ-/4-D&XYcY&'+&S997H.2/-&.2D&+O&
S997H.2/-&J61/-&/7661D768&.2D&D-91B-6.<9-&B79;=-8&47D.@E&=.R123&14&.&C1684&/.2D1D.4-&C76&;8-&12&40-&'+&'Q_&.2D&+O&'Q_A&&

S"F(T:H(9>(=$;694A(5@$(:XH(%;'E$5(5"6;I(

Q0-&`M$&=.6R-4&18&27H&D18J9.@123&-.69@&/0.6./4-61841/8&7C&12D;8461.9&846;/4;6123&6.40-6&40.2&J1974b84.3-&-IJ-61=-24.4172E&.4&.&8/.9-&
=-.2123C;9&-27;30&47&<-&J1974-D&C76&/7=J91.2/-A&#67=&n]&XYXX&4067;30&nX&XYXZE&<;@-68&/7246./4-D&cAY^&,4M!!&7C&`M$&/6-D148E&
12/9;D123&]Al&,4M!!&12&:;84&g]&XYXZE&-I/--D123&.99&J;6/0.8-8&=.D-&./6788&XYXc&.2D&XYX^&/7=<12-DA&!B-6&40-&8.=-&J-617DE&lkc&
R4M!!&H-6-&D-91B-6-D&LXXa&7C&/7246./4-D&/7=J.6-D&47&XAla&474.9&.2D&H-99&;2D-6&]a&C76&272b`M$NA&S8&=-24172-DE&`M$&9-.D8&
D;6.<9-&D-91B-61-8&.2D&6-416-=-248&812/-&XYXXE&81321C1/.249@&7;4J-6C76=123&.99&740-6&D;6.<9-&M%$&=-407D8& 12&6-.915-DE&274& :;84&
/7246./4-DE&/.6<72&6-=7B-DA&

M6;/1.99@E& 4018& 18&.&<67.D&=.6R-4&D61B-2&<@&.&0.2DC;9&7C&<;@-68A&`@&=1DbXYXZE&XWY&;21F;-&<;@-68&0.D&J;6/0.8-D&`M$&/6-D148E&
2-.69@&C1B-&41=-8&40-&8-/72Db=784&.D7J4-D&D;6.<9-&6-=7B.9&J.40H.@E&12D1/.4123&6.J1D&D1CC;8172&<-@72D&-.69@&=7B-68A&SB-6.3-&
46.28./4172&815-&18&.987&12/6-.8123KC67=&Z^X&4M!!&J-6&<;@-6&12&XYXX&47&UlX&4M!!&12&g]&XYXZK8132.99123&367H123&/72C1D-2/-&12&
7J-6.4172.9&D-91B-6@&6.40-6&40.2&=-6-&4-84123A&Q0-&=.6R-4&C7997H-DG&`M$&=.6R-4&B.9;-&678-&C67=&i]^Al&=199172&LXYXXN&47&iccAW&
=199172&LXYXcN&47&i]k]AZ&=199172&LXYX^NE&.&]c]Ala&/7=J7;2D&.22;.9&367H40&6.4-E&807H123&-.69@&12D;8461.9&8/.9-A&&

!2&40-&8;JJ9@&81D-E&12D;8461.9&/728791D.4172&18&.96-.D@&B181<9-A&'I7=.D&)6--2&0.8&879D&67;309@&lYa&7C&.99&`M$&4722-8&812/-&XYXX&
.2D&9-.D8&397<.99@&<@&<740&4722-8&D-91B-6-D&.2D&76D-6&/7;24A&P4&H.8&40-&C1684&/7=J.2@&H769DH1D-&47&8;6J.88&]YY&R4M!!&7C&D;6.<9-&
6-=7B.98&D-91B-6-D&.2D&18&72&46./R&47&<-&40-&C1684&47&6-./0&40-&]&,4M!!&=19-8472-&.8&-.69@&.8&XYXUA&P2&nX&XYXZE&,1/6787C4&8132-D&
.&]AX^&,4M!!&7CC4.R-&H140&'I7=.D&H140&-B-6@&81239-&4722-&47&<-&/-641C1-D&.2D&46./R-D&4067;30&M.6<72C;4;6-?8&C;99b/0.12&,$h&
12C6.846;/4;6-&LM.6<72C;4;6-&,$hpNA&[140&kU&`M$&8;JJ91-68&27H&46./R-D&<@&6M7\I3+&7;4&7C&X]Y&D;6.<9-&M%$&8;JJ91-68&397<.99@&
L7B-6&^YaNE&`M$&84.2D8&7;4&274&729@& C76&D-J97@=-24&=.4;614@&<;4&.987& C76&/7==-6/1.9&8/.9-&J67B-2& 12& 91B-&=.6R-4&/72D141728&
L#13;6-&cNA&

M9A7'$(_,(T:H(#"=7%$>(>"=6?(6$=9#$'$6?(;46('$59'$6(])*))`)*)+^(

&

>"6,)$%&9?/@3A*=&

`M$&6-J6-8-248&729@&]Ya&7C&.99&/7246./4-D&D;6.<9-&M%$&47D.@E&/7=J.6-D&47&UZa&C76&̀ 'MM_f`17MM_E&<;4&4078-&̀ 'MM_&B79;=-8&
.6-&.9=784&-2416-9@&84.4-b<./R-DE&0-.B19@&8;<81D15-D&=;941b,4&C76H.6D&7CC4.R-8&12&%-2=.6RE&_H-D-2E&.2D&40-&+_A&P2&/7246.84E&`M$&
8.9-8&.6-&7B-6H0-9=1239@&;28;<81D15-D&.2D&B79;24.619@&C12.2/-DA&P48&=7D;9.6E&6-81D;-bJ67I1=.4-&D-J97@=-24&.2D&=.4;6-&,$h&
3-2-6.4-&80764&J;6/0.8-b47b188;.2/-&/@/9-8E&40-&-I./4&7J-6.4172.9&J67C19-&87;304&C76&'+f+O&J6-b/7=J91.2/-&J19748&LXYXlVXYXkN&
.2DE&J784bXYcYE&-B-24;.9&'Q_&-9131<1914@A&

S"F(A"#$'4%$45>(;'$(948'$;>94A=I(&;8E94A(T:H(

)7B-62=-248& .6-& 84.64123& 47& 2741/-& `M$?8& J74-241.9& .2D& D-B-97J123& J791/1-8& 47& 8;JJ764& D7=-841/& 8/.9-b;JE& H140& -.69@& J791/@&
9-.D-6801J&/72/-246.4-D&12&%-2=.6RE&40-&'+E&.2D&40-&+214-D&_4.4-8E&.2D&397<.9&J67D;/4172&J74-241.9&12/6-.81239@&B181<9-&12&40-&
)97<.9&_7;40A&

%-2=.6R&/;66-249@&0.8& 40-&H769D?8&=784&.DB.2/-D&2.4172.9&<17/0.6&J791/@A& P2&XYX^E& 14&.D7J4-D&.&%OO]Y&<199172& Li]AZZ&<199172N&
8;<81D@&J./R.3-&47&8/.9-&J@679@818&4067;30&XY^Z&.8&J.64&7C&.&H1D-6&.361/;94;6-&9.2Db;8-&6-C76=A&`M$&18&-IJ-/4-D&47&D-91B-6&m]AX&
,4M!!@6"u&<@&XYcZ&47H.6D8&%-2=.6R?8&9-3.99@&=.2D.4-D&2-4b2-3.41B-&4.63-4&J784bXY^ZE&H140&148&̀ 17/0.6&_46.4-3@&7CC1/1.9&-841=.4-8&
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7C&YAkVck&,4M!!@6"u&D-J-2D123&72&<17=.88&/72846.1248A&#67=&XYcYE&%-2=.6R&H199&.987&12467D;/-&40-&H769D?8&C1684&91B-847/R&M!!&
4.IE&84.64123&.4&%OO]XY&4M!!-&.2D&618123&47&%OOcYY&<@&XYcZE&H140&6-B-2;-8&6-/@/9-D&1247&36--2b46.2814172&=-.8;6-8E&12/9;D123&
<17/0.6&J67D;/4172&.2D&.D7J4172E&/6-.4123&.&/978-D&12/-241B-&977JA&

Q0-&'+?8&M$M#E&.D7J4-D&12&XYX^E&J9./-8&`M$&.=723&40-&C1684&J-6=.2-24b6-=7B.9&=-407D79731-8&H140&%SMM_&.2D&`'MM_A&
SD7J4172&18&D;-&<@&9.4-&XYXZf-.69@&XYXlE&H140&C1684&;2148&/-641C1-D&C67=&XYXlVXYXU&.2D&40-&'+&6-31846@&91B-&<@&XYXkA&!2&/;66-24&
41=-912-8E&`M$&18&72&46./R&47&<-&40-&C1684& 4-/027973@&188;123&M$M#b/-641C1-D&J-6=.2-24&6-=7B.98&.4&/7==-6/1.9&8/.9-A&Q0.4& 18&
/6141/.9&C76&'Q_&912R.3-G&C;4;6-&'Q_&124-36.4172&18&-IJ-/4-D&47&.//-J4&729@&M$M#b/-641C1-D&;2148&.2D&C.B7;6&4-/0279731-8&.96-.D@&
7J-6.4172.9E&,$hb6-.D@E&.2D&J-6=.2-24A&`M$&;21F;-9@&=--48&4078-&/72D141728&27HKH140&J67B-2&188;.2/-E&0130&D-91B-6@E&.2D&
;28;<81D15-D&D-=.2DK=.R123&14&40-&97H-84b618R&/.2D1D.4-&C76&-.69@E&413049@&/.JJ-D&'Q_&-246@A&

P2&40-&+214-D&_4.4-8E&8;JJ764&18&.DB.2/123&<-012D&40-&8/-2-8&4067;30&.361/;94;6.9&J791/@&6.40-6&40.2&/.6<72&=.6R-48A&P2&XYXXE&40-&
+_%S?8& (.4;6.9& $-87;6/-8& M728-6B.4172& _-6B1/-& L($M_N& .D7J4-D& M728-6B.4172& T6./41/-& _4.2D.6D& ccl& L_719& M.6<72&
S=-2D=-24NE&=.R123&<17/0.6&.JJ91/.4172&-9131<9-&C76&C-D-6.9&/784b80.6-&;2D-6&'2B1672=-24.9&n;.914@&P2/-241B-8&T6736.=&L'nPTN&
.2D&6-9.4-D&C.6=&J6736.==-8A&P2&J6./41/-E&4018&=-.28&C.6=-68&/.2&27H&<-&J.1D&47&.JJ9@&<17/0.6E&H140&84.4-8&8;/0&.8&%-9.H.6-&
.96-.D@&7CC-6123&iXY]&J-6&/;<1/&@.6DA&̀ M$&/72412;-8&47&-2:7@&81321C1/.24&<1J.6418.2&8;JJ764&12&40-&+_&D;-&47&148&.361/;94;6.9&<-2-C148E&
H140&8-B-6.9&C.B7;6.<9-&<1998&L`17/0.6&$-8-.6/0&(-4H76R&S/4E&Q6--8&S/4E&-4/AN&91R-9@&47&<-&J.88-D&D;6123&4018&.D=121846.4172A&

P2&80764E&J791/@=.R-68&.6-&<-3122123&47&46-.4&̀ M$&.8&40-&=784&D-J97@=-24b6-.D@&D;6.<9-&M%$&7J4172A&P4&18&-=-63123&.8&40-&D-C.;94&
2-.6b4-6=&H76R0768-&J6-/18-9@&<-/.;8-& 14&.96-.D@&D-91B-68&6-.9& 4722-8E&=--48&-=-63123& 124-3614@&/614-61.E&.2D&D7-8&87&H1407;4&
D-J-2D-2/-&72&<199172b-;67&12C6.846;/4;6-&76&=;941bD-/.D-&9-.D&41=-8A&Q0.4&/7=<12.4172E&.972381D-&=.4;614@E&=-.8;6.<1914@E&.2D&
1==-D1.4-&8/.9.<1914@E&-IJ9.12&H0@&`M$&18&12/6-.81239@&B1-H-D&.8&40-&8.C-84&72b6.=J&C76&124-36.4123&D;6.<9-&6-=7B.98&1247&C;4;6-&
/7=J91.2/-&8@84-=8E&84.64123&H140&40-&'+&.2D&+O&'Q_8A&

T:HR>($6A$,(%"67=;'95I?(8"D&$4$C95>?(;46(\"&>(

`M$?8&J67D;/4172&=7D-9&D18J9.@8&406--&D18412/4&.DB.24.3-8A&#1684E&14&18&120-6-249@&8/.9.<9-&<-/.;8-&14&D-J97@8&4067;30&=7D;9.6E&
6-81D;-bJ67I1=.4-&;2148E&C67=&=7<19-&R1928&47&/72412;7;8&6-47648E&/7b97/.4-D&H140&.361/;94;6.9&6-81D;-8E&8.H=199&C12-8E&76&=;21/1J.9&
36--2&H.84-A&Q018&6-81D;-bC1684&814123&-91=12.4-8&40-&=.88bD184.2/-&J-2.94@&40.4&740-6H18-&=.R-8&<17=.88&9731841/8&J6701<141B-E&
/;48& 46.28J764& -=1881728& .2D& /7848E& .2D& 97/R8& 12D;8461.9& B.9;-& .2D& :7<8& 97/.99@A& Q0-& =7D-9& 18& 37B-62-D& <@& 0.6D& 8.C-3;.6D8G&
T;67A-.640&.2D&h-66.&6-8461/4&-9131<9-&C--D847/R8E&-2C76/-&/0.12&7C&/;847D@E&/6-D14&729@&.2.9@41/.99@&B-61C1-D&84.<9-&/.6<72E&.2D&.JJ9@&
/728-6B.41B-&D-D;/41728&C76&J67/-88&-=1881728A&S36727=1/&/0-/R8&L27&91B123&<17=.88E&2;461-24b<;D3-4&B-61C1/.4172N&-28;6-&8719&
/.J14.9&18&J674-/4-D&.4&8/.9-A&M6;/1.99@E&=7D;9.6&J@679@818&8/.9-8&4067;30&6-J91/.4172&.2D&C./476@&9-.62123A&Q0-@&4-2D&47&807H&84--J-6&
9-.62123&/;6B-8G&-=J161/.9&J6-/-D-248&807H&9-B-915-D&879.6&Th&/7848&C.99&X^a&J-6&D7;<9123&7C&D-J97@=-24E&.2D&91401;=b172&/-998&<@&
mXYaE&40-&8.=-&9-.62123&D@2.=1/&`M$&/.2&/.J4;6-A&

_-/72DE&`M$?8&.36727=1/&.2D&-2B1672=-24.9&/7b<-2-C148&.6-&8;JJ764-D&<@&.&9.63-&-=J161/.9&<.8-A&QH7&6-/-24&397<.9&8@240-8-8&
C7;2D&84.41841/.99@&81321C1/.24&@1-9D&3.128&./6788&/67J8&.2D&/91=.4-8&LZVZ]aNE&H140&9.63-6&6-8J728-8&12&./1D1/E&2;461-24bJ776E&.2D&
/7.68-b4-I4;6-D&87198&.2D&J-68184-24&<-2-C148&7B-6&=;941b@-.6&07615728'A&,-4.b.2.9@8-8&.2D&C1-9D&84;D1-8&807H&12/6-.8-D&J9.24b
.B.19.<9-&H.4-6&.2D&1=J67B-D&8719&J0@81/.9&J67J-641-8>&12&/7.68-b4-I4;6-D&87198E&.B.19.<9-&H.4-6&/.J./14@&12/6-.8-8&72&40-&76D-6&7C&
XZa&0.B-&<--2&6-J764-DE&8;JJ764123&D67;304&6-8191-2/-(A&`-@72D&.36727=@E&<17/0.6?8&876J41B-&J67J-641-8&97H-6&-2B1672=-24.9&
0-.940&618R8G&.&=-4.b.2.9@818&./6788&/724.=12.4-D&87198&C7;2D&8;<84.241.9&6-D;/41728& 12&<17.B.19.<9-&0-.B@&=-4.98&.2D&0;=.2&
-IJ78;6-&=-461/8&L-A3A&cYa&97H-6&.336-3.4-&0.5.6D&F;741-24NE&/728184-24&H140&-.691-6&-B1D-2/-&7C&D-/6-.8-D&J9.24&;J4.R-&C76&T<E&
MDE&.2D&740-6&=-4.98)A&[0-6-&<17/0.6&.2D&/7=J784123&124-68-/4E&/7246799-D&84;D1-8&807H&9.63-&=-40.2-&6-D;/41728&H0-2&/0.6&18&
.DD-D&47&=.2;6-&/7=J784&L-A3A&UWa&Mg#&6-D;/4172NE&013091304123&/7=J9-=-24.6@&=1413.4172&12&H.84-&8@84-=8*A&&

SDD14172.9&47&40-8-&/7b<-2-C148E&H19DC16-&618R&6-D;/4172&199;846.4-8&40-&618Rb47b6-87;6/-&9731/&7C&D18461<;4-D&`M$A&#;-9&.//;=;9.4172E&
D67;304E&.2D&0-.4&0.B-&D61B-2&.&84-Jb/0.23-&12&C16-&-=1881728G&40-&MS,_&-841=.4-8&kAk&)4&M!!&6-9-.8-D&<@&H19DC16-8&<-4H--2&

!
%&[(:&f=:&O6:&F=:&[(6:&f=&$#&+/=&PIJINQ&@&4/"5+/&-+#+3$#&"7&5(")*+,&+../()+#("2&$77$)#3&"2&),".&0($/-:&3"(/&.,".$,#($3:&+2-&4,$$2*"63$&4+3&$1(33("23=&
>)(&F+#+&ZZ:&KX=&&*##.3%UU-"(=",4UZJ=ZJbWU3NZKYX8JIb8JIWVX8Y&
&&\(+24:&e=:&c6+24:&>=&+2-&]$24:&e=&PIJIKQ=&["248#$,1&$77$)#3&"7&5(")*+,&"2&#*$&*0-,+6/()&.,".$,#($3&"7&3"(/%&@&1$#+8+2+/03(3&5+3$-&"2&ZaZJ&
0$+,3&7($/-&$G.$,(1$2#3=&R$"-$,1+:&S"2/(2$T&NKW:&.=ZZXbZW=&-"(%*##.3%UU-"(=",4UZJ=ZJZVU9=4$"-$,1+=IJIK=ZZXbZW=&
'&!D"*:&\=&B(-$/(3&L-$-(3*$1(&@9(5+-$:&_-(-("24&LD"D"2&@#+D.+:&]=&@5-6/+*+8@/&'+h60:&](+:&>=:&_/(9+*&?*(56$d$&L-((&+2-&f6:&H=&PIJIIQ=&
H$-6)#("2&"7&*$+<0&1$#+/&6.#+D$&7,"1&."//6#$-&3"(/3&+2-&+33")(+#$-&*$+/#*&,(3D3&#*,"64*&5(")*+,&+1$2-1$2#%&@&),(#()+/&302#*$3(3=&\"6,2+/&"7&
c+d+,-"63&]+#$,(+/3&@-<+2)$3:&V:&..=ZJJJWVaZJJJWV=&-"(%*##.3%UU-"(=",4UZJ=ZJZVU9=*+d+-<=IJII=ZJJJWV=&
(&c+,,(3"2:&'=:&]"":&e=:&C$,$d8@4,$-+2":&_=:&R+":&>=:&e*+24:&f=&+2-&H0+/3:&H=&PIJINQ=&'(")*+,8)"1."3#(24&3653#+2#(+//0&,$-6)$3&1$#*+2$&+2-&
+(,&."//6#+2#&$1(33("23&7,"1&-+(,0&1+26,$=&_2<(,"21$2#+/&H$3$+,)*&[$##$,3=&-"(%*##.3%UU-"(=",4UZJ=ZJWWUZXNW8YbIVU+-Z+-I=&

https://doi.org/10.1038/s41597-023-02867-9


!

!!
!
!
!

*'"

!"#$%&$'()*)+,(-../0(123(
(

!"#!$%&'('$)*&#!$+,(

,.6/0&XYXc&.2D&#-<6;.6@&XYX^A&$-=7B123&0.5.6D7;8&;2D-6<6;80&.2D&89.80&.2D&/72B-64123&14&47&<17/0.6&97H-68&.B.19.<9-&C;-9&
.2D&8476-8&/.6<72&D;6.<9@>&+_&#76-84&_-6B1/-&3;1D.2/-&27H&/7B-68&=7<19-&<17/0.6&8@84-=8&.2D&C9.=-b/.6<7215.4172&.JJ67./0-8&
C76& J6-/18-9@& 4018& J;6J78-E& .9132123& <17=.88& 0.5.6D& =1413.4172& H140& /.6<72& 8-F;-846.4172& .2D& 8719& 6-8476.4172A& P2D-J-2D-24&
.88-88=-248&7C&40-&s.2;.6@&XYXZ&o78&S23-9-8&H19DC16-8&J9./-&9788-8&C67=&67;309@&iXkVZ^&<199172&12&J67J-64@&D.=.3-8&47&iUlV
]c]& <199172& 12& 474.9& J67J-64@& .2D& /.J14.9& 9788-8E& H140& J6-91=12.6@& 0-.D912-& -841=.4-8& 7C& iXZYVXUZ& <199172& 12& 474.9& D.=.3-& .2D&
-/727=1/&9788E&;2D-68/76123&40-&8/.9-&7C&B.9;-&.4&618R&40.4&C;-9b97.D&6-D;/4172&8--R8&47&.DD6-88A&P2&M7976.D7E&M0.6=&P2D;8461.9&
0.8&.96-.D@&6-=7B-D&kEYYY&4M!!-E7C&0.5.6D7;8&C76-84&<17=.88&40.4&H7;9D&740-6H18-&C;-9&H19DC16-8+A&

Q016DE&`M$&18&;21F;-9@&8;14-D&47&D61B-&36--2&12D;8461.9&D-B-97J=-24&12&40-&)97<.9&_7;40E&H0-6-&148&/7=J.6.41B-&.DB.24.3-8&.6-&
846723-84G&.<;2D.24&6-81D;-8E&;63-24&.36727=1/&2--DE&.2D&97H-6&9.<7;6&.2D&7J-6.4123&/7848A&P48&D-/-246.915-DE&6-81D;-bJ67I1=.4-&
=7D-9&-2.<9-8&6;6.9&12D;8461.915.4172&H1407;4&=-3.J67:-/48A&`791B1.?8&'I7=.D&)6--2&0.8&.96-.D@&46-.4-D&]XEYYY&0.&H140&<17/0.6E&
-=J97@8&m^YY&J-7J9-E&8;JJ7648&mZYY&C.=191-8E&D-91B-68&mXZa&/67J&@1-9D&3.128E&.2D&0.8&/;4&97/.9&6-8J16.476@&1992-88&2-.6&8.H=1998&
.C4-6&6-81D;-&<;62123&H.8&-91=12.4-D&L/72:;2/41B1418&<@&kca&.2D&6-8J16.476@&12C-/41728&<@&kWaNA&(-4x-67?8&cV^&R4f@6&J9.248&8;84.12&
mZY&6;6.9&:7<8&.4&m]AZy&97/.9&H.3-&9-B-98&H019-&D-91B-6123&]ZVZYa&@1-9D&3.128&.2D&6-J9./123&<17=.88&/7=<;84172&H140&/978-Db977J&
0-.4&6-/7B-6@A&Q0-8-&.6-&274&=.6312.9&J19748&<;4&-IJ764.<9-&12D;8461.9&<9;-J61248G&̀ M$&81=;94.2-7;89@&<;19D8&M%$&/.J./14@E&0130-6b
B.9;-&6;6.9&12D;846@E&.2D&=-.8;6.<9-&J;<91/b0-.940&.2D&.36727=1/&3.128&-I./49@&H0-6-&40-@&.6-&=784&2--D-D#,A&

,784&D;6.<9-&6-=7B.98&D-91B-6&729@&/91=.4-&<-2-C14>&C-H&3-2-6.4-&J.6.99-9&-/727=1/&.2D&J;<91/b377D&7;4/7=-8&40.4&=.R-&9.63-b
8/.9-&D-J97@=-24&J79141/.99@&.2D&87/1.99@&.446./41B-A&`M$?8&/7b<-2-C148E&0130-6&@1-9D8E&1=J67B-D&H.4-6&6-4-24172E&6-D;/-D&C16-&.2D&
J799;4172& 618RE& .2D& 97H-6& .D7J4172& /7848& /.2& 846-2340-2& J;<91/& .//-J4.2/-E& H019-& 148& 46./-.<9-& J67D;/4172& .2D& /728-6B.41B-&
.//7;24123&.96-.D@&=--4&40-&,$h&.2D&124-3614@&84.2D.6D8&40.4&M$M#&.2D&C;4;6-&'+&76&+O&'Q_&124-36.4172&H199&6-F;16-A&P2&-/727=1/&
4-6=8E&40-&8.9-&7C&0130b124-3614@E&B-61C1.<9-&̀ M$&/6-D148&/.2&8;JJ9@&-IJ764&6-B-2;-&C76&40-&)97<.9&_7;40&.2D&0130bF;.914@&/7=J91.2/-&
;2148&C76&6-3;9.4-D&<;@-68&12&';67J-A&P2&80764E&̀ M$&.91328&/91=.4-&124-3614@&H140&87/1.9&91/-2/-E&J6-/18-9@&40-&/72D141728&;2D-6&H01/0&
6-3;9.4-D&/.6<72&6-=7B.9&=.6R-48&/.2&-IJ.2DA&
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`M$& 18&274&.&819B-6&<;99-4E&<;4& 14& 18& 40-&=784&D-J97@=-24b6-.D@& C76=&7C&D;6.<9-&M%$&.B.19.<9-& 47D.@E&.96-.D@&D-91B-6123& 9.63-&
B79;=-8& 7C& B-61C1-D& 4722-8E& <./R-D& <@& 6-/73215-D& 84.2D.6D8E& .2D& D-J97@.<9-& 4067;30& =7D;9.6& 8@84-=8& 397<.99@& H0-6-B-6&
8;84.12.<9-&<17=.88&-I1848A&S8&.&6-8;94E&`M$&18&12/6-.81239@&6-/73215-D&<@&37B-62=-248&.8&72-&7C&40-&<-84&7J41728&C76&./01-B123&
2-4b5-67&.2D&C76&J74-241.9&;8-&12&/7=J91.2/-&=.6R-48A&

_/.9123& =;84E& 07H-B-6E& J67/--D& ;2D-6& 8461/4& 3;.6D6.198G& 6-81D;-bC1684& 87;6/123E& /728-6B.41B-& 2;461-24& .2D& <17D1B-6814@& /0-/R8E&
46.28J.6-24&/0.12b7Cb/;847D@&46./R123E&.2D&/7==;214@b.2/076-D&<-2-C14b80.6123E&-8J-/1.99@&12&40-&)97<.9&_7;40A&Q0-8-&8.C-3;.6D8&
.6-&.96-.D@& C76=.915-D& 12& 40-&=784&.DB.2/-D&=-407D79731-8A&[140&37B-62=-24&/-641C1/.4172& L-A3A&M$M#NE&=.6R-4&8132.98E&.2D&
8/1-241C1/&-B1D-2/-&27H&/72B-63123E&`M$&18&J7814172-D&47&.2/076&40-&C1684&H.B-&7C&'Q_b/7=J.41<9-&D;6.<9-&6-=7B.98E&J67B1D-D&14&
8/.9-8&C.84&.2D&H140&124-3614@A&
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M.6<72&D17I1D-&6-=7B.9&LM%$N&18&27H&H1D-9@&6-/73215-D&.8&.2&-88-241.9&/7=J9-=-24&47&-=1881728&6-D;/41728&12&76D-6&47&=--4&
40-&37.98&7C& 40-&T.618&S36--=-24A&*-4&J;<91/&D-<.4-&.2D&6-8-.6/0&.44-24172&6-=.12&D18J67J764172.4-9@&C7/;8-D&72&C76-848&.2D&
D16-/4&.16&/.J4;6-&L%SMNA&#76-848&.6-&C.=191.6&.2D&J79141/.99@&.446./41B-E&<;4&40-@&.6-&8;<:-/4&47&618R8&7C&6-B-68.9&C67=&C16-E&J-848E&.2D&
9.2Db;8-&/0.23-A&%SM& 6-J6-8-248&.2&-9-3.24& 4-/0279731/.9& 879;4172&<;4& 18& 84199& J6701<141B-9@&-IJ-281B-E&-2-63@& 124-281B-E&.2D&
91=14-D&47&8=.99b8/.9-&D-J97@=-24A&`-4H--2&40-8-&J79-8&91-8&.2&7B-6977R-D&7JJ764;214@G&40-&/72B-68172&7C&40-&H769D?8&B.84&C97H8&
7C&<173-21/&6-81D;-8&1247&<17/0.6A&

'./0&@-.6E&.361/;94;6-E& C76-846@E&.2D&.367b12D;846@&3-2-6.4-&<1991728&7C& 4722-8&7C& 6-81D;-8K/67J&84.9R8E& 41=<-6&7CC/;48E&0;8R8E&
80-998E&.2D&J;9J8A&Q7D.@E&=784&.6-&<;62-D&12&C1-9D8E&D;=J-D&12&9.2DC1998E&76&9-C4&47&D-/7=J78-A&Q0-8-&J6./41/-8&274&729@&6-4;62&
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/.6<72&6.J1D9@&47&40-&.4=78J0-6-E&<;4&.987&3-2-6.4-&81321C1/.24&.=7;248&7C&=-40.2-E&21467;8&7I1D-E&.2D&J.641/;9.4-&=.44-6E&.99&7C&
H01/0&0.B-&0130-6&80764b4-6=&H.6=123&J74-241.9&40.2&/.6<72&D17I1D-&LM!!NA&$7;4123&-B-2&.&C6./4172&7C&4018&=.4-61.9&47&J67D;/-&
<17/0.6&H7;9D&6-=7B-&<1991728&7C&4722-8&7C&M!!&C76&/-24;61-8E&/6-.4-&/7b<-2-C148&C76&D-36.D-D&87198&.2D&1=J67B-&/67J&@1-9D8E&.2D&
3-2-6.4-&/6-D148&40.4&.6-&.96-.D@&J67B123&.446./41B-&12&B79;24.6@&/.6<72&=.6R-48A&

Q018&J.J-6&.63;-8&40.4&<17/0.6&C67=&6-81D;-8&6-J6-8-248&.&j89--J123&31.24?&7C&/.6<72&6-=7B.98G&4-/021/.99@&=.4;6-E&8/1-241C1/.99@&
67<;84E&.2D&-/727=1/.99@&/7=J-4141B-A&P4&C1684&F;.241C1-8&40-&815-&7C&40-&397<.9&6-81D;-&J779&.2D&148&/;66-24&D18J78.9&J.40H.@8E&40-2&
-I.=12-8&40-&D;6.<1914@&7C&<17/0.6&/.6<72&8476.3-&.2D&148&6-=7B.9&J74-241.9A&S&/.8-&84;D@&7C&`6.519&199;846.4-8&07H&<17/0.6&/.6<72&
6-=7B.9&/.2&<-&./01-B-D&.4&8/.9-&-B-2&12&72-&/7;246@A&Q0-&J.J-6&40-2&/7281D-68&40-&/;66-24&84.4-&7C&/.6<72&=.6R-48&.2D&J791/@E&
<-C76-&/72/9;D123&H140&.2&.88-88=-24&7C&H0.4&18&2--D-D&47&;297/R&4018&7JJ764;214@&.4&8/.9-A&

J@$(A="&;=('$>967$(B""=(

Q0-&F;.2414@&7C&763.21/&=.44-6& 6-81D;-8&3-2-6.4-D&.22;.99@& 18& 1==-28-A&S&6-/-24&+(&84;D@&-841=.4-D& 40.4&397<.9&.361/;94;6.9&
8@84-=8&.972-&J67D;/-&67;309@&̂ A^&<199172&4722-8&7C&/67J&6-81D;-8&-./0&@-.6E&12/9;D123&=.:76&/-6-.98&.2D&9-3;=-8&8;/0&.8&=.15-E&
H0-.4E&61/-E&<.69-@E&87@<-.2E&.2D&367;2D2;4##A&,.15-&.2D&H0-.4&.972-&-./0&/72461<;4-&7B-6&]AX&<199172&4722-8&.22;.99@E&H019-&61/-&
6-81D;-8&.//7;24&C76&.&C;640-6&]A]&<199172&4722-8A&P2&.DD14172E&40-&C76-846@&.2D&H77DbJ67/-88123&8-/4768&3-2-6.4-&.2&-841=.4-D&XcY&
=199172& 4722-8&7C& 6-81D;-8&J-6&@-.6E& 9.63-9@& C67=& 12D;8461.9&<@bJ67D;/48&8;/0&.8&8.HD;84E&<.6RE&.2D&H77D&/01J8A&,;/0&7C& 4018&
=.4-61.9& 6-=.128& ;2D-6;41915-DK-140-6& 9-C4& 72& 814-& 47& D-/7=J78-& 76& <;62-D& .8& 97HbB.9;-& C;-9K6-J6-8-24123& .& B.84& ;24.JJ-D&
6-87;6/-&C76&8719&.=-2D=-24E&<17-2-63@E&.2D&/.6<72b6-=7B.9&.JJ91/.41728A&

S367b12D;8461.9&<@bJ67D;/48&6-J6-8-24&72-&7C&40-&=784&/72/-246.4-D&.2D&9731841/.99@&B1.<9-&J7798&7C&<17=.88&C76&8/.9.<9-&M%$A&
_;3.6/.2-&<.3.88-&.972-&.//7;248&C76&.67;2D&ZZY&=199172&4722-8&J-6&@-.6E&J61=.619@&12&`6.519&.2D&P2D1.A&!40-6&.<;2D.24&6-81D;-8&
&z& 61/-&0;8R8E&J.9=& C672D8E& /7CC--&J;9JE&.2D&/7/72;4& 80-998K/799-/41B-9@&.=7;24& 47&0;2D6-D8&7C&=1991728&7C& 4722-8&=76-A&Q018&
/72/-246.4172&7C&<17=.88&H14012&12D;8461.9&.361/;94;6-&J67B1D-8&.&;21F;-9@&-CC1/1-24&-246@&J7124&C76&<17/0.6&D-J97@=-24E&H0-6-&9.63-E&
/728184-24&6-81D;-&846-.=8&/.2&<-&46.28C76=-D&1247&D;6.<9-&/.6<72&8476.3-&.4&8/.9-A&

P4&18&H7640&274123&40.4&274&.99&6-81D;-8&/.2&76&807;9D&<-&/799-/4-D&C76&<17/0.6K87=-&=;84&6-=.12&72&C1-9D8&47&=.124.12&8719&0-.940E&
H019-&740-68&.96-.D@&8-6B-&.8& C7DD-6&76& C;-9A& P4& 18& 6-/7==-2D-D&40.4&.&=121=;=&cYa&7C&/67J&6-81D;-8&6-=.12&72& 40-& C1-9D& 47&
=121=15-&40-&1=J./4&7C&8719&.2D&H.4-6&-678172A&'B-2&H140&8;/0&8.C-3;.6D8E&D1B-64123&:;84&XYbcYa&7C&397<.9&6-81D;-8&H7;9D&84199&@1-9D&
.2&1==-28-&C--D847/R&J779K-27;30&47&8;JJ764&9.63-b8/.9-E&8;84.12.<9-&<17/0.6&J67D;/4172&H769DH1D-A&
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M;66-24&=-407D8&7C&D-.9123&H140&<17=.88&6-81D;-8&/7=-&H140&0-.B@&/91=.4-&J-2.941-8A&!J-2&<;62123&6-=.128&/7==72&12&=.2@&
6-31728E&J.641/;9.69@&12&S81.E&H0-6-&40-&8-.872.9&<;62123&7C&61/-&846.H&/6-.4-8&.&6-/;66123&.16&F;.914@&/61818A&`-@72D&M!!E&12-CC1/1-24&
<;62123&7C&40-8-&6-81D;-8&J67D;/-8&=-40.2-E&21467;8&7I1D-E&.2D&<9./R&/.6<72K.99&J74-24&/91=.4-&J799;4.248A&)97<.99@E&2-.69@&Za&
7C&<9./R&/.6<72&-=1881728&761312.4-&C67=&7J-2&<;62123&7C&.361/;94;6.9&<17=.88&6-81D;-8E&/72461<;4123&D18J67J764172.4-9@&47&2-.6b
4-6=&H.6=123&.2D&6-3172.9&.DB-68-&.9<-D7&-CC-/48A&_1=19.69@E&;2=.2.3-D&D-/7=J7814172&7C&H-4&.361/;94;6.9&6-81D;-8&3-2-6.4-8&
.2.-67<1/&/72D141728&40.4&J67D;/-&J74-24&36--207;8-&3.8-8&91R-&=-40.2-E&H019-&40-&12/76J76.4172&7C&214673-2b61/0&6-81D;-8&/.2&
12/6-.8-&C9;I&7C&21467;8&7I1D-&-=1881728&C67=&40-&8719A&P2B-24761-8&807H&40.4&40-8-&-=1881728&0.B-&367H2&81321C1/.249@&7B-6&40-&
J.84&D-/.D-A&S4&9.2DC1998E&=1/67<1.9&D-/7=J7814172&7C&763.21/&6-81D;-8&/6-.4-8&.&3.8&40.4&18&67;309@&ZYa&=-40.2-A&o.2DC1998&.6-&
40;8&/728184-249@&.=723&40-&9.63-84&.24067J73-21/&=-40.2-&87;6/-8E&H140&397<.9&-=1881728&12&40-&4-28&7C&=1991728&7C&4722-8&J-6&
@-.6A&S& 6-/-24&84;D@&72&397<.9& 9.2DC199&-=1881728& C7;2D& 40.4&87=-& 9.2DC1998&H-6-& 9-.R123&=-40.2-&.4& 6.4-8&7C&.9=784&cY& 4&06"#E&
-F;1B.9-24& 47&XE^YY& 4& 06"#&M!!$ #!A&M799-/41B-9@E& 40-8-&J.40H.@8&013091304& 274&729@&;24.JJ-D&/.6<72& 6-=7B.9&J74-241.9& <;4& .987&
=-407D8&7C&4./R9123&.DD14172.9&D61B-68&7C&H.6=123&4067;30&272bM!!&8;J-6bJ799;4.248A&
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T@679@818&18&.&40-6=.9&J67/-88&40.4&/72B-648&<17=.88&1247&406--&846-.=8G&8@23.8E&<17b719E&.2D&.&8791D&/0.6&C6./4172&L<17/0.6NA&Q0-&
/0.6&/7281848&7C&/72D-28-D&.67=.41/&/.6<72&846;/4;6-8&40.4&.6-&01309@&6-8184.24&47&/0-=1/.9&7I1D.4172&.2D&=1/67<1.9&D-/.@A&S8&
8;/0E&<17/0.6&D-=72846.4-8&-I/-J4172.9&J-6=.2-2/-E&H140&D;6.<1914@&/7=J.6.<9-& 47&87=-&7C& 40-&'.640{8&=784&84.<9-&2.4;6.99@&
7//;66123&/.6<72&C76=8A&P2&.&/7=J6-0-281B-&.2.9@818&7C&'+&<17/0.68E&Ula&7C&<17/0.6&8.=J9-8&H-6-&/9.881C1-D&.8&J;6-&12-641214-E&
.&J-68184-24&C76=&7C&/.6<72&C7;2D&12&/7.9&.2D&/7281D-6-D&72-&7C&40-&=784&84.<9-&72&'.640E&8;33-84123&40.4&H-99bJ67D;/-D&<17/0.6&
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0.8&81=19.6&846;/4;6.9&/0.6./4-61841/8&.8&.2/1-24E&C7881915-D&/.6<72#%A&,7D-99123&7C&40-&7I1D.4172&R12-41/8&8;33-848&40.4&12-641214-b
36.D-&<17/0.6&/7;9D&4.R-&.67;2D&]YY&=199172&@-.68&C76&0.9C&7C&148&/.6<72&47&<6-.R&D7H2E&D-=72846.4123&2-.6bJ-6=.2-24&6-8184.2/-&
47&.=<1-24&7I1D.4172&.2D&M!!&6-9-.8-A&P2&J6./41/.9&4-6=8E&H-99bJ67D;/-D&<17/0.68&/.2&40-6-C76-&<-&6-3.6D-D&.8&D;6.<9-&/.6<72&
812R8E&/.J.<9-&7C&97/R123&.H.@&.4=78J0-61/&M!!&72&41=-8/.9-8&=-.8;6-D&12&=199-221.A&

M-641C1/.4172& C6.=-H76R8& -84.<9180-D& <@& T;67A'.640E& P87=-461/E& .2D& $.12<7H& D16-/49@& D6.H& 72& 40-& 3-7/0-=1/.9& .2D& =.4-61.98&
8/1-2/-&;2D-6J122123&<17/0.6&D;6.<1914@E&8J-/1C1/.99@&40-&6-9.4172801J&<-4H--2&36.J0141/&/.6<72&846;/4;6-&.2D&/0-=1/.9&12-642-88E&
H0-2&.88-88123&40-&/.6<72&6-=7B.9&J74-241.9&7C&<17/0.6A&+8123&=-.8;6.<9-&12D1/.4768&8;/0&.8&40-&0@D673-2b47b763.21/&/.6<72&
LgfM-./N&6.417E&76&.&/7=<12.4172&7C&40-6=7/0-=1/.9&.2.9@818&.2D&7J41/.9&6-C9-/4.2/-E&<17/0.68&.6-&/9.881C1-D&<@&J-6=.2-2/-&41-68E&
C67=& XYYb@-.6& 47& ]EYYYb@-.6& 8476.3-E& D-J-2D123& 72& 40-& .2.9@818& =-407D& .2D& D-36--& 7C& /.6<7215.4172A& `@& -=<-DD123& 40-8-&
J0@81/.9&.2D&/0-=1/.9&84.<1914@&12D1/.4768&1247&40-16&F;.241C1/.4172&C6.=-H76R8E&/-641C1/.4172&<7D1-8&46.289.4-&40-&8/1-2/-&7C&<17/0.6&
84.<1914@& 1247& B-61C1.<9-E& .;D14.<9-& /614-61.& C76&D-=72846.4123& 40-& 9723b4-6=&J-68184-2/-&7C&<17/0.6& /.6<72& 6-=7B.9A&%;6.<1914@& 18&
40-6-C76-&274&8J-/;9.41B-G&14&18&/7D1C1-D&12&124-62.4172.9&3;1D-912-8&.2D&/-641C1/.4172&84.2D.6D8A&&

T9"8@;'(8"D&$4$C95>(

`-@72D&148&679-&12&9723b4-6=&/.6<72&8476.3-E&<17/0.6&7CC-68&.&8;14-&7C&-2B1672=-24.9&.2D&.36727=1/&/7b<-2-C148A&[0-2&.JJ91-D&47&
8719E&14&/.2&-20.2/-&H.4-6&6-4-24172E&8;JJ6-88&-=1881728&7C&21467;8&7I1D-&.2D&=-40.2-E&.2D&1=J67B-&@1-9D8E&J.641/;9.69@&12&D-36.D-D&
76&2;461-24bJ776&87198A&P2&87=-&8@84-=8E&<17/0.6&18&-B-2&<-123&-IJ976-D&.8&.&91B-847/R&C--D&.DD141B-E&H0-6-&-.69@&84;D1-8&8;33-84&
14&/7;9D&6-D;/-&-24-61/&=-40.2-&-=1881728A&g7H-B-6E&=76-&6-8-.6/0&18&6-F;16-D&47&C;99@&/.J4;6-&.2D&D-J97@&40-8-&/7b<-2-C148&H140&
40-&8.=-&61376&.8&4722-8&6-=7B-DA&[140&40-&J67J-6&D.4.E&C.6=-68&=.@&.D7J4&<17/0.6&C76&40-8-&.36727=1/&<-2-C148&.972-E&274&:;84&
.&891/-&7C&40-&/.6<72&/6-D14A&&

M7bJ67D;/48&C67=&40-&J@679@818&J67/-88&.DD&C;640-6&B.9;-A&Q0-&B79.419-&8@23.8&6-9-.8-D&D;6123&J@679@818&/.2&<-&6-/7B-6-D&.2D&
/7=<;84-D&47&J67D;/-&;8-C;9&0-.4&.2DE&12&87=-&/.8-8E&-9-/461/14@A&[0-2&4018&-2-63@&6-J9./-8&C78819&C;-98&76&/.6<72b124-281B-&361D&
J7H-6E&40-&8@84-=&./01-B-8&.DD14172.9&6-D;/41728&12&36--207;8-&3.8&-=1881728&72&47J&7C&40-&6-=7B.9&./01-B-D&4067;30&<17/0.6?8&
84.<9-&/.6<72&8476.3-&L#13;6-&]NA&&

M9A7'$(1,(.8@$%;598(69;A';%("C(5@$(&9"8@;'(8;'&"4('$%"#;=(B'"8$>>(;46(5@$(#;'9"7>(8;'&"4(C=7<$>(94(95>(=9C$8I8=$(

&

!"#$%&L,4+2()&1+#$,(+/3&7,"1&7",$3#3:&7+,13:&+2-&4+,-$23&+,$&.,")$33$-&#"&),$+#$&5(")*+,:&;*()*&)+2&5$&+../($-&-(,$)#/0&+3&+&3"(/&+1$2-1$2#&",&
(2-(,$)#/0&+3&+&/(<$3#")D&7$$-&+--(#(<$=&?"8.,"-6)#3&"7&5(")*+,&.,"-6)#("2:&(2)/6-(24&.0,"/03(3&4+3$3&+2-&.,")$33&*$+#:&"77$,&."#$2#(+/&7",&
,$2$;+5/$&$2$,40&4$2$,+#("2=&A*$&)/(1+#$&)*+24$&1(#(4+#("2&."#$2#(+/&(2&5(")*+,&303#$13&(3&+/3"&*(4*/(4*#$-:&;(#*&7(46,$3&7",&?FH&+2-&RcR&
$1(33("23&,$-6)#("23&3*";2=&!615$,3&,$7$,&#"&1(#(4+#("2&."#$2#(+/&7/6G$3&-$,(<$-&7,"1&O""/7&$#&+/=&PIJZJQ=&@-+.#$-&7,"1&O$24&$#&+/=&PIJIKQ=&&

T791/@=.R-68& .6-& <-3122123& 47& 6-/73218-& 40-8-& <67.D-6& <-2-C148A& Q0-& ';67J-.2& +2172?8& M.6<72& $-=7B.9& M-641C1/.4172&
#6.=-H76RE&C76&1284.2/-E&-IJ91/149@&6-F;16-8&40.4&j/.6<72&6-=7B.9&./41B141-8&=;84&0.B-&.&2-;46.9&1=J./4&72E&76&D-91B-6&.&/7b<-2-C14&
C76E&740-6&-2B1672=-24.9&7<:-/41B-8A?&Q0-&6-J764&37-8&72&47&8.@&40.4&/7b<-2-C148&j31B-&=76-&-/727=1/&B.9;-&47&40-&/-641C1-D&/.6<72&

!
!#&>+2$(:&c=&#-$&'@&PIJINQ=&,00#00*(+$:*4)"&6C0$D#68&(#()#.$,($*(#6-*(*-#$:#()"8&61:&M2#$,2+#("2+/&\"6,2+/&"7&?"+/&R$"/"40:&i"/61$&IWZ:&
ZJNNJY=&
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!"#!$%&'('$)*&#!$+,(

6-=7B.98&|&}40.4~&H199&6-8;94&12&0130-6&6-B-2;-8&C76&40-&7J-6.4768&.2D&H199&<-&=76-&.446./41B-&C76&12B-84768A?#&&Q.R-2&473-40-6E&40-8-&
C./4768K40-&.36727=1/&12/-241B-8&C76&C.6=-68E&40-&36--2&-2-63@&C67=&/7bJ67D;/48E&.2D&40-&367H123&J791/@&6-/73214172&7C&M%$&/7b
<-2-C148K013091304&40-&367H123&6-/73214172&40.4&<17/0.6?8&B.9;-&-I4-2D8&H-99&<-@72D&148&/.6<72&8-F;-846.4172&J74-241.9A&

:;'&"4('$%"#;=(B"5$459;=(

[0-2&8/.9-D&;JE&<17/0.6&/7;9D&6-=7B-&;J&47&406--&313.4722-8&7C&/.6<72&D17I1D-&-./0&@-.6&<@&=1Db/-24;6@K.&B79;=-&/7=J.6.<9-&
H140&87=-&7C&40-&=784&.=<1417;8&2-3.41B-&-=1881728&4-/0279731-8&;2D-6&D18/;88172&47D.@A&,;941J9-&397<.9&.2.9@8-8&/72B-63-&72&
4018&6.23-E&807H123&40.4&1C&8;84.12.<9@&.B.19.<9-&6-81D;-8&C67=&.361/;94;6-E&C76-846@E&.2D&H.84-H.4-6&.6-&/72B-64-D&1247&<17/0.6E&
40-&6-8;94&/7;9D&7CC8-4&.8&=;/0&.8&la&7C&397<.9&36--207;8-&3.8&-=1881728&.22;.99@A&!2-&6-/-24&84;D@&C7;2D&40.4&12&=76-&40.2&
4H7&D75-2&/7;2461-8E&<17/0.6?8&/.6<72b6-=7B.9&J74-241.9&-I/--D8&]Ya&7C&2.4172.9&-=1881728E&H140&40-&9.63-84&6-9.41B-&1=J./4&12&
_7;40&S=-61/.KJ.641/;9.69@&`6.519E&S63-2412.E&.2D&T.6.3;.@#'A&[0.4&D184123;180-8&<17/0.6&C67=&740-6&/.6<72&6-=7B.9&7J41728&18&
40-&8J--D&H140&H01/0& 14& /.2&<-&D-91B-6-DA&+291R-&D16-/4&.16&/.J4;6-&76& 9.63-b8/.9-&<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-&
L`'MM_NE&<17/0.6&6-F;16-8&27&2-H&12D;8461.9&-/78@84-=A&Q0-&C--D847/R8&.96-.D@&-I184E&40-&/72B-68172&4-/027973@&18&/7==-6/1.99@&
.B.19.<9-E&.2D&40-&/7b<-2-C148&=.R-&.D7J4172&.446./41B-&12&148&7H2&61304A&#-H&/.6<72&6-=7B.9&J.40H.@8&/.2&@-4&/6-D1<9@&D-91B-6&
=-.2123C;9&B79;=-8&H14012&4018&D-/.D->&<17/0.6&18&72-&7C&40-=A&

T';N9=(;>(;(8;>$(>576I(

`6.519& 18&;21F;-9@&J7814172-D& 47& 9-.D& 40-&397<.9&-IJ.28172&7C&<17=.88b<.8-D&/.6<72& 6-=7B.9A&!B-6& 40-&J.84&0.9C& /-24;6@E& 40-&
/7;246@&0.8&-B79B-D&1247&72-&7C&40-&H769D?8&9.63-84&.361/;94;6.9&J67D;/-68E&.2D&148&J67D;/4172&7C&R-@&/7==7D141-8&8;/0&.8&87@<-.28E&
/762E&.2D&8;3.6/.2-&J9.@8&.&/-246.9&679-&12&397<.9&C77D&8-/;614@&.2D&46.D-A&!2&47J&7C&4018E&40-&`6.5191.2&.361/;94;6.9&8-/476&18&01309@&
/72/-246.4-D&12&40-&0.2D8&7C&.&C-H&J9.@-68E&H01/0&81321C1/.249@&6-D;/-8&D-J97@=-24&618R8&C76&<17/0.6A&[140&C-H-6&124-6=-D1.61-8E&
J67:-/48& /.2& <-& =76-& -.819@& 124-36.4-D& H14012& -I184123& 8;JJ9@& /0.128A& Q0-& 80--6& 8/.9-& 7C& <17=.88& 3-2-6.4172& J67B1D-8& .2&
;2J.6.99-9-D&8;JJ9@&7C&.361/;94;6.9&6-81D;-8&8;14.<9-&C76&/72B-68172&1247&D;6.<9-&/.6<72&8476-8&8;/0&.8&<17/0.6A&M7=<12-D&H140&148&
.DB.2/-D&.361<;812-88&.2D&6-8-.6/0&8-/4768E&.2D&148&D--J&124-36.4172&1247&124-62.4172.9&=.6R-48E&`6.519&-I-=J91C1-8&<740&40-&8/.9-&
7C&C--D847/R&.2D&40-&4-/021/.9&C-.81<1914@&6-F;16-D&C76&D-J97@=-24&7C&12D;8461.9b8/.9-&<17/0.6&M%$A&

Q0-&/7;246@&0.6B-848&2-.69@&kYY&=199172&4722-8&7C&8;3.6/.2-&.22;.99@E&3-2-6.4123&7B-6&XYY&=199172&4722-8&7C&H.84-&<.3.88-A&
_4;D1-8&72&40-&J74-241.9&7C&<17/0.6&C67=&<.3.88-&D-=72846.4-&40-&J74-241.9&7C&4018&.94-62.41B-&67;4123>&72-&=7D-99-D&40-&;8-&7C&
8;3.6/.2-&6-81D;-8&C76&<17/0.6&12&_�7&T.;97E&J67:-/4123&81321C1/.24&8719&/.6<72&12/6-.8-8&7C&36-.4-6&40.2&X&4722-8&7C&/.6<72&J-6&
0-/4.6-&J-6&@-.6&H140&C-.81<9-&.JJ91/.4172&6.4-8A&S4&.&84.4-bH1D-&9-B-9E&4018&124-6B-24172&/7;9D&8-F;-84-6&ZY&,4&M!!&-F;1B.9-24&J-6&
@-.6A&&

`6.519?8&C76-846@&.2D&J;9J&8-/4768&7CC-6&.2740-6&8;<84.241.9&C--D847/R&846-.=A&_.H=199&6-81D;-8E&<.6RE&.2D&J9.24.4172&89.80&.=7;24&
47&4-28&7C&=1991728&7C&4722-8&J-6&@-.6A&M6;/1.99@E&̀ 6.519&.96-.D@&0.8&12D;8461.9&J@679@818&-IJ-6418-G&148&/0.6/7.9&12D;846@&8;JJ91-8&<9.84&
C;62./-8& H140& =1991728& 7C& 4722-8& .22;.99@A& $-D16-/4123& .& 80.6-& 7C& 4018& /.J./14@& 47& /-641C1-D& <17/0.6& J67D;/4172& 6-J6-8-248& .&
81321C1/.24&2-.6b4-6=&7JJ764;214@A&&

[140&.<;2D.24&6-81D;-8E&-84.<9180-D&12D;8461.9&J67/-88123&12C6.846;/4;6-E&.2D&-I184123&J@679@818&R27Hb07HE&`6.519&/7;9D&/6-D1<9@&
D-91B-6&4-28&7C&=1991728&7C&4722-8&7C&M!!&6-=7B.98&.22;.99@&4067;30&<17/0.6&M%$E&.2D&J7814172&148-9C&.8&.&397<.9&9-.D-6&12&4018&
8J./-A&

Q;'E$5(>9A4;=>(

`17/0.6&0.8&=7B-D&H-99&<-@72D&40-&J1974&84.3-&.2D&27H&.//7;248&C76&40-&B.84&=.:7614@&7C&D-91B-6-DE&D;6.<9-&/.6<72&6-=7B.98&
H769DH1D-A&P2&40-&C1684&0.9C&7C&XYXZE&14&6-J6-8-24-D&=76-&40.2&WYa&7C&/6-D14-D&D;6.<9-&6-=7B.98#(A&&

M76J76.4-& 7CC4.R-8& .6-& 6-12C76/123& 4018& 46-2DA& )7739-?8& ]YYEYYYb4722-& J;6/0.8-& 7C& P2D1.2& <17/0.6& .2D& ,1/6787C4?8& =;941b@-.6&
/7246./48& 12& _7;40& S=-61/.& 8132.9& <;@-6& /72C1D-2/-A& M6-D14& J61/-8E& /;66-249@& 12& 40-& i]YYVXYY& J-6& 4722-& M!!& 6.23-E& 6-=.12&
8;<84.241.99@&<-97H&%SM&.2D&/7=J-4141B-&H140&-.69@&<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-E&.8&807H2&12&#13;6-&XA&P2&740-6&
H76D8E&<17/0.6&18&.96-.D@&-=-63123&.8&72-&7C&40-&=784&/784b-CC-/41B-&67;4-8&47&D;6.<9-&/.6<72&8476.3-A&

&

!
!$&_6,".$+2&?"11(33("2&PIJIIQ=&EB#0-*4(0$&(2$,(0F#60$4($<=$9#6-*3*)&-*4($43$9&6:4($/#84;&'0@&',633$/3:&bJ&!"<$15$,&IJII=&&
!%&[$7$5<,$:&F=&#-$&'@$PIJIbQ@&%*48&00$6#0*2B#$-4$)&6:4($2*4G*2#$6#84;&'.$HB&(-*3A*(+$-"#$+'4:&'$*8D&)-$43$:*4)"&6:&'(")*+,:&K:&VK=&
!&&?FH=70(&PIJIKQ:&IJIK$EI$?B6&:'#$9?/$L&61#-$=D2&-#$M$%*++#0-$EB&6-#6$<;#6:&*##.3%UU;;;=)-,=70(U5/"4UIJIK8hI8-6,+5/$8)-,81+,D$#86.-+#$8
5(44$3#8h6+,#$,8$<$,&&
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M9A7'$(),(['98$(946$<(&I(%$5@"6?(;>('$B"'5$6("4(:XHUCI9(

&

!"#$%&'(")*+,&,$.,$3$2#3&"2$&"7&#*$&1",$&)"3#8$77$)#(<$&)+,5"2&-("G(-$&,$1"<+/&P?FHQ&.+#*;+03:&$G*(5(#(24&+&/";$,&)"3#&.$,&#"22$&"7&?L! &
,$1"<$-&)"1.+,$-&#"&"#*$,&/$+-(24&?FH&#$)*2"/"4($3=&

T791/@&C6.=-H76R8&.6-&.987&/.4/0123&;JA&Q0-&';67J-.2&+2172?8&M.6<72&$-=7B.9&M-641C1/.4172&#6.=-H76R&-IJ91/149@&6-/73215-8&
<17/0.6& .8& .& 0130b/72C1D-2/-& =-407DE& H019-& (7640& S=-61/.2& 84.2D.6D8& .6-& /72B-63123& 72& 81=19.6& D;6.<1914@& 406-8079D8A& Q018&
.9132=-24&18&0-9J123&47&6-D;/-&<;@-6&.2D&;297/R&C12.2/123&C76&2-H&J@679@818&/.J./14@A&&

/4="8E94A(>8;=$(

_/.9123&<17/0.6&D-J97@=-24&6-F;16-8&C7;6&R-@&124-6B-241728A&Q0-&C1684& 18&J61761415123&12C6.846;/4;6-&2-.6&C--D847/RA&$-81D;-8&.6-&
<;9R@&.2D&7C4-2&8-.872.9E&87&J@679@818&=;84&<-&/7b97/.4-D&H140&=1998E&C76-846@&0;<8E&.2D&H.84-&.336-3.4172&814-8&47&<6123&D7H2&
9731841/&/7848A&S&6-/-24&+O&84;D@&72&<17H.84-&47&<17/0.6&C7;2D&40.4&/7b97/.4123&2-.6&40-&<17=.88&87;6/-&/7;9D&6-D;/-&<17/0.6&/784&
7C&J67D;/4172&<@&7B-6&ZYaE&013091304123&40-&1=J764.2/-&7C&/7b97/.4172&12&J67:-/4&-/727=1/8#)A&M799.<76.4172&18&-88-241.9>&12D;8461.98&
H140&.//-88&47&<17=.88&87;6/-8&807;9D&J.642-6&H140&40-&<17/0.6&12D;846@&47&-=<-D&J@679@818&H14012&40-16&J67/-88-8E&/72B-64123&
H.84-&1247&/.6<72b2-;46.9&-2-63@E&6-D;/123&D18J78.9&/7848E&.2D&/6-.4123&.&2-H&6-B-2;-&846-.=&4067;30&/.6<72&6-=7B.9A&&

_-/72DE& <.2R.<9-& /7==-6/1.9& 846;/4;6-8& .6-& 2--D-DA& #76=.915123& J.642-6801J8& <-4H--2& J67:-/4& D-B-97J-68& .2D& 12D;8461.98&
4067;30&=;941b@-.6&C--D847/R&.36--=-248&/.2&;297/R&J67:-/4&C12.2/123A&!2&40-&D-=.2D&81D-E&=;941b@-.6&7CC4.R-&C76&/.6<72&/6-D148&
.2Df76&<17/0.6K1D-.99@&81=J9-E&9723b4-6=&J;6/0.8-&.36--=-248&40.4&8-4&B79;=-8&.2D&J61/-E&.2D&40.4&.&<.2R&/.2&6-9@&72K.2/0768&
J67:-/4&6-B-2;-A&&

Q016DE&C./1914.4123&40-&D-=.2D&81D-&6-F;16-8&67<;84&84.2D.6D8&.2D&=721476123A&_46123-24&4-84123&7C&<17/0.6&J67J-641-8&47&-28;6-&148&
J-6=.2-2/-&.2D&.JJ67J61.4-&C12.9b;8-&8/-2.617E&.8&H-99&.8&67<;84&=-.8;6-=-24E&6-J764123E&.2D&B-61C1/.4172&L,$hNE&=;84&6-=.12&
/-246.9& 47& /-641C1/.4172A& Q018& J674-/48& =.6R-4& /6-D1<1914@& .2D& <;@-6& /72C1D-2/-& .2D& -28;6-8& 40.4& 6-=7B.98& .6-& D;6.<9-& .2D&
-2B1672=-24.99@&.DD14172.9A&P2/9;D123&40-&=721476123&7C&/7b<-2-C148&7C&<17/0.6&12&,$h&J6747/798&/.2&=.R-&/7b<-2-C14&/9.1=8&=76-&
/6-D1<9-&.2D&/.4.J;94& 148&.D7J4172&12&.361/;94;6.9&8-/4768A&`@&-=<-DD123&613767;8&8/1-2/-&.2D&<67.D-6&1=J./4&.88-88=-24&1247&
/-641C1/.4172E&H-&/.2&J7814172&<17/0.6&.8&.&/762-68472-&7C&/6-D1<9-E&0130bF;.914@&/.6<72&6-=7B.9&H140&4.231<9-&.361/;94;6.9&<-2-C148A&

#12.99@E&J791/@&=;84&D18/7;6.3-&H.84-C;9&J6./41/-8&.2D&8;JJ764&-.69@&D-J97@=-24A&[0-6-&37B-62=-248&<.2&7J-2&<;62123&.2D&D1B-64&
763.21/8&C67=&9.2DC199E&6-81D;-8&.6-&2.4;6.99@&84--6-D&47H.6D8&=76-&J67D;/41B-&;8-8&.2D&<17/0.6&.D7J4172&C7997H8A&T.16123&40-8-&
=-.8;6-8&H140&/72/-88172.9&C12.2/-&C76&C1684b7Cb.bR12D&J@679@818&C./19141-8&/.2&6.J1D9@&;297/R&8;JJ9@A&M9-.6E&9723b4-6=&J791/@&8132.98E&
8;/0&.8&40-&12/9;8172&7C&<17/0.6&M%$&12&40-&'+&M.6<72&$-=7B.9&.2D&M.6<72&#.6=123&6-3;9.4172&.2D&12&s.J.2?8&)"&o-.3;-E&/.2&
C;640-6&D-b618R&12B-84=-24&.2D&/6-.4-&84.<9-&=.6R-48&C76&<17/0.6&J67D;/4172A&

!
!'&R+1+,+/+/+4$:&F=&#-$&'@&PIJIKQ=&%*4F&0-#$-4$:*4)"&6.$&$-#)"(4M#)4(48*)$&(2$'*3#$)A)'#$&00#008#(-$43$:*4)"&6$D642B)-*4($3648$3442MF&0-#$
2*+#0-&-#$&(2$*-0$&+6*)B'-B6&'$3*#'2$&DD'*)&-*4(:&'(")*+,&X:&KJ=&
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:"48=7>9"4(

`17/0.6& C67=& 6-81D;-8& 6-J6-8-248&72-&7C& 40-&=784&=.4;6-E& B-61C1.<9-E&.2D&8/.9.<9-&J.40H.@& C76& /.6<72& 6-=7B.98A&Q0-&397<.9&
C--D847/R&J779& 18&B.84>& 40-&J-6=.2-2/-&7C&8476.3-& 18&/7D1C1-D& 12& 124-62.4172.9&84.2D.6D8>&.2D& 40-&-/727=1/8&.6-& 12/6-.81239@&
.446./41B-A&%1B-64123&-B-2&.&C6./4172&7C&397<.9&6-81D;-8&/7;9D&D-91B-6&0;2D6-D8&7C&=1991728&7C&4722-8&7C&D;6.<9-&6-=7B.98&-./0&@-.6E&
H019-&81=;94.2-7;89@&/;44123&-=1881728&7C&=-40.2-E&21467;8&7I1D-E&.2D&<9./R&/.6<72A&

Q0-&/.8-&7C&`6.519&807H8&40.4&9.63-b8/.9-&D-J97@=-24&18&C-.81<9-&H14012&40-&D-/.D-A&Q0-&397<.9&B79;24.6@&/.6<72&=.6R-4&18&.96-.D@&
.<876<123& =1991728& 7C& 4722-8& 7C& <17/0.6& /6-D148E& .2D& =.:76& <;@-68& .6-& 8132.99123& 9723b4-6=& D-=.2DA& T791/@& C6.=-H76R8& .6-&
<-3122123&47&6-12C76/-&40-8-&D@2.=1/8A&

Q0-&89--J123&31.24&7C&/.6<72&6-=7B.98&91-8&274&12&C76-848&76&%SME&<;4&12&40-&6-81D;-8&40.4&H-&.96-.D@&J67D;/-K.2D&9.63-9@&H.84-K
12&B.84&F;.24141-8&-./0&@-.6A&+297/R123&4018&7JJ764;214@&6-F;16-8&12C6.846;/4;6-E&84.2D.6D8E&.2D&=7D-84&J791/@&2;D3-8A&Q0-&6-8;94&
H7;9D&<-&.&D;6.<9-E&/784b-CC-/41B-E&.2D&807B-9b6-.D@&/72461<;4172&47&=--4123&/91=.4-&37.98K.B.19.<9-&27HE&274&D-/.D-8&12&40-&
C;4;6-A&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
&

7*0!#8)*+,'$%,#("-!*,"%.!/(0,4!'%*')(0,!:,%*%"+5,:"!.,2(&'%,,

2"3(%-*4.0%

S8&40-&+O&/72412;-8&47&.DB.2/-&47H.6D8&148&9-3.99@&<12D123&4.63-4&7C&2-4&5-67&-=1881728&<@&XYZYE&40-&-2-63@bC67=bH.84-&L'C[N&
8-/476&84.2D8&.4&.&/678867.D8A&Q6.D14172.99@&B1-H-D&.8&.&J6.3=.41/&879;4172&47&6-81D;.9&H.84-&=.2.3-=-24E&'C[&C./19141-8&.6-&27H&
<-123& 6-1=.312-D&.8& 846.4-31/&.88-48& 12& 40-& /7;246@?8&D-/.6<7215.4172& :7;62-@KJ.641/;9.69@& 4067;30& 40-& 124-36.4172&7C& /.6<72&
/.J4;6-&.2D&8476.3-&LMM_N&4-/027973@A&

J@$(8=9%;5$(9%B$';59#$(

Q0-&+O?8&/7==14=-24&47&2-4&5-67&<@&XYZY&12/9;D-8&D-J97@123&.2@H0-6-&C67=&lY&47&kY&=199172&4722-8&7C&36--207;8-&3.8&6-=7B.98&
J-6& @-.6A& S/01-B123& 40-8-& 4.63-48& H199& 6-F;16-& 6.J1D& D-J97@=-24& 7C& -2312--6-D& /.6<72& 6-=7B.9& 4-/0279731-8A& [019-& 2.8/-24&
879;41728&91R-&D16-/4&.16&/.J4;6-&.6-&84199&12&-.69@&D-B-97J=-24&84.3-8E&H.84-b47b-2-63@&MM_&L['MM_N&7CC-68&.&=.4;6-E&8/.9.<9-E&
.2D&/784b-CC-/41B-&.94-62.41B-A&

'C[&C./19141-8&/7=<;84&6-81D;.9&H.84-&47&3-2-6.4-&-9-/461/14@&.2D&0-.4E&D1B-64123&H.84-&C67=&9.2DC1998&.2D&6-D;/123&-=1881728&7C&
=-40.2-K.&J74-24&36--207;8-&3.8&H140&.&397<.9&H.6=123&J74-241.9&;J&47&kY&41=-8&36-.4-6&40.2&/.6<72&D17I1D-&LM!!NA&g7H-B-6E&
'C[&C./19141-8&D7&-=14&81321C1/.24&.=7;248&7C&M!!E&H140&+O&'C[&J9.248&/72461<;4123&.JJ67I1=.4-9@&]^A^&,4M!!&.22;.99@E&76&cAZa&
7C&40-&2.4172?8&4-6614761.9&-=1881728A&P24-36.4123&MM_&1247&40-8-&C./19141-8&/7;9D&46.28C76=&40-=&C67=&/.6<72&-=144-68&1247&/.6<72&
6-=7B-68A&

J'9B=$(8=9%;5$(&$4$C95(

$-467C144123&'C[&C./19141-8&H140&MM_E&76&/6-.4123&2-Hb<;19D&D-D1/.4-D&['MM_&C./19141-8E&/.2&J6-8-24&.&461J9-&/91=.4-&<-2-C14G&

]A& ,-40.2-&-=1881728&/.2&<-&.B71D-D&<@&D1B-64123&6-81D;.9&H.84-&.H.@&C67=&/91=.4-bD.=.3123&9.2DC199E&/72412;123&40-&679-&
.96-.D@&J-6C76=-D&<@&40-&+O?8&j;2.<.4-D?&C9--4&7C&'C[&C./19141-8A&

XA& M!!&-=1881728&/.2&<-&D16-/49@&6-D;/-D&<@&/.J4;6123&-=1881728&C67=&C78819bD-61B-D&14-=8&12&6-81D;.9&H.84-E&=784&274.<9@&
;26-/@/9.<9-&76&-2Db7Cb91C-&J9.841/8A&

cA& M.6<72&/.2&<-&6-=7B-D&4067;30&40-&J-6=.2-24&8-F;-846.4172&7C&<173-21/&M!!&C67=&<17D-36.D.<9-&87;6/-8&7C&H.84-E&
H01/0&C76=&J.64&7C&40-&2.4;6.9&/.6<72&/@/9-A&P2&D7123&87E&.99&40-&.887/1.4-D&<@bJ67D;/48&7C&40-&['MM_&J67/-88K8;/0&.8&
-9-/461/14@&.2D&0-.4K/.2&.987&<-&/7281D-6-D&/.6<72&2-3.41B-E&8;<:-/4&47&.JJ67J61.4-&/.6<72&.997/.4172A&&

Q0-&4016D&<-2-C14&18&J.641/;9.69@&B.9;.<9-&C67=&40-&J-68J-/41B-&7C&<740&['MM_&D-B-97J-68&.2D&2.4172.9&.2D&6-3172.9&J791/@=.R-68A&

W$4$';594A(@9A@D945$A'95I(8;'&"4('$%"#;=(8'$695>(;5(>8;=$(

S&8;<84.241.9&J764172&7C&6-81D;.9&H.84-&J67/-88-D&12&'C[&C./19141-8&18&<17D-36.D.<9-E&/7=J618123&=.4-61.98&8;/0&.8&C77DE&J.J-6E&
.2D&/.6D<7.6DA&Q018&<173-21/&C6./4172E&-841=.4-D&47&6-J6-8-24&.JJ67I1=.4-9@&ZcAZa&7C&6-81D;.9&H.84-&12&40-&+OE&761312.4-8&C67=&
40-&2.4;6.9&/.6<72&/@/9-A&&
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P2&.&['MM_&C./1914@E&40-&M!!&-=144-D&C67=&40-&/7=<;84172&7C&4018&<173-21/&=.4-61.9&/.2&<-&/.J4;6-DE&46.28J764-DE&.2D&J-6=.2-249@&
8-F;-84-6-D& ;2D-6367;2DE& /6-.4123& 0130b124-3614@& /.6<72& D17I1D-& 6-=7B.9& LM%$N& /6-D148& 12& 40-& J67/-88A& Q0-8-& M%$8& .6-&
J.641/;9.69@&B.9;.<9-&12&/91=.4-&=1413.4172&-CC7648E&.8&40-@&./41B-9@&6-=7B-&0184761/.9&M!!&C67=&40-&.4=78J0-6-A&+2D-6&-=-63123&
/.6<72&.//7;24123& C6.=-H76R8&.2D&=.6R-4&=-/0.218=8E&8;/0&.8&B79;24.6@&/.6<72&=.6R-48&.2D& C;4;6-&/7=J91.2/-&8/0-=-8E&
40-8-&/6-D148&/.2&.987&<-&=72-415-D&<@&['MM_&D-B-97J-68E&J67B1D123&.&2-H&6-B-2;-&846-.=&40.4&-20.2/-8&40-&-/727=1/&B1.<1914@&
7C&MM_&6-467C148&.2D&8;JJ7648&40-&+O?8&<67.D-6&36--207;8-&3.8&6-=7B.9&4.63-48A&

O=9A4%$45(F95@(F96$'($CC"'5>(5"(6$8;'&"49N$(5@$(F;>5$(>$85"'(

Q0-&+O&37B-62=-24&18&J9.22123&47&-IJ.2D&40-&8/7J-&7C&40-&+O&'=1881728&Q6.D123&_/0-=-&L'Q_N&47&12/9;D-&'C[&C./19141-8&C67=&
XYXkE&.DD123&;63-2/@&47&-CC7648&47&D-/.6<7215-&40-&8-/476A&#76&40-&C1684&41=-&;2.<.4-D&C./19141-8&H199&C./-&/.6<72&J61/123&72&C78819&
M!!&-=1881728E&H01/0&'C[&7J-6.4768&H199&8--R&47&J.88&4067;30&47&H.84-&J67D;/-68&72&40-&<.818&7C&40-&jJ799;4-6&J.@8?&J612/1J.9A&
Q0-6-C76-E&84.R-079D-68&./6788&40-&H.84-&B.9;-&/0.12&.6-&12/-241B15-D&47&C12D&H.@8&47&=1413.4-&40-8-&/7848&.8&C.6&.8&J6./41/.99@&
J7881<9-A&[1D-8J6-.D&.D7J4172&7C&['MM_&/.2&J9.@&.2&1=J764.24&679-&12&4018&=1413.4172&846.4-3@&37123&C76H.6DE&.972381D-&2-H&
12141.41B-8&D-8132-D&47&1=J67B-&6-/@/9123&6.4-8&8;/0&.8&%-J7814&$-4;62&_/0-=-8&.2D&'I4-2D-D&T67D;/-6&$-8J7281<1914@A&&

:"%%$'89;=9N94A(Z0::.(5@'"7A@(69CC$'$45('$#$47$(>5'$;%>(

$-467C144123& MM_& 47& 'C[& C./19141-8& 12B79B-8& 81321C1/.24& /.J14.9& .2D& 7J-6.4172.9& /7848E& /7=J.6.<9-& 47& 40-& /7848& 7C& <;19D123& .2D&
7J-6.4123&40-&'C[&.88-4&148-9CA&g7H-B-6E&12&40-&C;4;6-&8-B-6.9&6-B-2;-&846-.=8&/.2&<-&9-B-6.3-D&47&7CC8-4&40-8-&/7848G&

]A& ,72-415.4172&7C&M%$&/6-D148&12&B79;24.6@&.2D&C;4;6-&/7=J91.2/-&/.6<72&=.6R-48A&['MM_&J67:-/48&6-J6-8-24&.&J.641/;9.69@&
.446./41B-&87;6/-&7C&0130b124-3614@&M%$&/6-D148&7H123&47&40-&J-6=.2-2/-&7C&40-&3-79731/.9&8476.3-&.2D&40-&8;84.12.<1914@&
7C&40-&H.84-&C--D847/R8A&!B-6&40-&J.84&]X&=72408E&81321C1/.24&46.28./41728&0.B-&<--2&.36--D&<-4H--2&40-&9.63-84&397<.9&
/76J76.4-&J;6/0.8-6&7C&M%$&/6-D148E&,1/6787C4E&.2D&40-&C1684&['MM_&J67:-/48&12&';67J-&474.99123&0;2D6-D8&7C&407;8.2D8&
7C&4722-8&7C&M%$&/6-D148&J-6&@-.6A&P2&40-&/7=J91.2/-&=.6R-48E&<740&40-&+O&.2D&'+&.6-&./41B-9@&/7281D-6123&40-&124-36.4172&
7C&M%$8&1247&-./0&6-3172?8&6-8J-/41B-&'Q_E&H140&40-&+O&37B-62=-24&.96-.D@&/7==144-D&47&.&D.4-&7C&-2D&7C&XYXW&C76&C;99&
124-36.4172A&

XA& T6-=1;=& 3.4-& C--8& C76& 8;84.12.<9-& H.84-& =.2.3-=-24A& P2& .& C;4;6-& H0-6-& C;-9& .B.19.<1914@& C76& 'C[& C./19141-8& 18& =76-&
/72846.12-D&.2D&'C[&C./19141-8&.6-&6-3;9.4-D&;2D-6&40-&'Q_E&/7=J-414172&H199&<-&36-.4-6&<-4H--2&'C[&7J-6.4768A&['MM_&
C./19141-8&40.4&/.2&=1413.4-&'Q_&-IJ78;6-&C76&97/.9&.;4076141-8&.2Df76&12D;8461.9&.2D&/7==-6/1.9&;8-68&/7;9D&12&J612/1J9-&
8-/;6-&.&jJ6-=1;=?&3.4-&C--&6-9.41B-&47&40-16&/7=J-414768A&

cA& ['MM_&C./19141-8&/7;9D&3-2-6.4-&/.6<72b2-3.41B-&J67D;/48&40.4&8-/;6-&0130-6&=.6R-4&J61/-8A&S99&'C[&C./19141-8&3-2-6.4-&
-9-/461/14@&.2D&=.2@&.6-&/7=<12-D&0-.4&.2D&J7H-6&J67:-/48&40.4&8;JJ9@&84-.=&47&6-81D-241.9&76&/7==-6/1.9&;8-68A&[140&
MM_E&40-8-&/7b<-2-C148&7C&40-&H.84-&46-.4=-24&J67/-88&<-/7=-&/.6<72&2-3.41B-E&/6-.4123&.2&7JJ764;214@&47&8-/;6-&.&
j36--2&J6-=1;=?&12&40-&J67/-88A&

Q0-8-&/7848&.2D&<-2-C148&.6-&8;==.615-D&12&`7I&]A&

T"<(1,(:">5>(;46('$#$47$(>5'$;%>("C(74;&;5$6(#>(;&;5$6(0CZ(C;89=959$>(746$'(;4(0J.(

H$#$47$a74;&;5$6(

_.9-&7C&-2-63@&/7==7D141-8&&
LJ7H-6&.2D&0-.4N&

).4-&C--8&

H$#$47$a;&;5$6(

_.9-&7C&2-3.41B-&-=188172&/6-D148&&
LJ74-241.9&47&3-2-6.4-&6-B-2;-&18&;2/-64.12N&

_.9-&7C&J6-=1;=&97Hb/.6<72&-2-63@&/7==7D141-8&

T6-=1;=&3.4-&C--8&&
LJ74-241.99@&80.6-D&H140&97/.9&.;407614@N&

:">5>a74;&;5$6(

M784&7C&J;6/0.8123&'Q_&.997H.2/-8&&
LC78819&M!!&-=1881728&y&+O&'Q_&/.6<72&J61/-N&

:">5>a;&;5$6(

MM_&/.J-I&

MM_&7J-I&

$-B-2;-&9788&.887/1.4-D&H140&-2-63@&J-2.94@&D;-&47&
MM_&L0-.4&.2D&J7H-6&/728;=J4172N&

>"6,)$%&+-+.#$-&7,"1&]63/$1+2(&$#&+/=&PIJINQ:&9&6:4($9&D-B6#$3648$<(#6+AM3648MN&0-#$O<3NP.$,$Q4F$R&(+*(+$S6B*-$346$99>$?#D'4A8#(-$*($
-"#$=TU&LG7",-&M23#(#6#$&7",&_2$,40&>#6-($3&.+.$,&?]JY:&LG7",-:&E^=&
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!B-6&40-&9723&4-6=&40-8-&/7==-6/1.9&12/-241B-8&807;9D&/6@84.9915-&.2D&1=J67B-&J67:-/4&-/727=1/8A&g7H-B-6E&47&-2.<9-&['MM_&
J67:-/48&47&8-/;6-&40-&2-/-88.6@&C12.2/-&47&J6736-88E&9723b4-6=&6-B-2;-&846-.=8&.6-&6-F;16-D&47&-28;6-&<.2R.<1914@E&.2D&12&40-&
80764&4-6=E&2.4172.9&37B-62=-248&.6-&<-84&J9./-D&47&D-91B-6&4018&4067;30&D16-/4&76&12D16-/4&8;JJ764&J./R.3-8A&

Z0::.(9>(;(C$;>9&=$(5$8@498;=(B;5@F;I(C"'(%;4I(0CZ(B=;45>(

Q0-&!IC76D&P28414;4-&C76&'2-63@&_4;D1-8&0.8&J6-B17;89@&.88-88-D&40-&+O?8&C9--4&7C&7J-6.4172.9&'C[&C./19141-8&C76&MM_&8;14.<1914@&
<.8-D&72&4H7&/614-61.G&.&=121=;=&H.84-&J67/-88123&/.J./14@&7C&]YYEYYY&4722-8&J-6&@-.6&47&./01-B-&40-&2-/-88.6@&-/727=1-8&7C&
8/.9-E&.2D&8;CC1/1-24&9.2D&.B.19.<1914@&47&1284.99&.2D&6-467C14&MM_&-F;1J=-24&.4&40-&C./1914@A&

Q0-& C12D1238& C67=& 40-& J67:-/4?8& .2.9@818& H-6-& J67=18123G& lYVlZa& 7C& 40-& -I184123& ZU& +O& 'C[& C./19141-8& =--4& 40-8-& /614-61.K
.//7;24123&C76&U^VUka&7C&40-&474.9&M!!&-=1881728&C67=&40-&8-/476A&,784&/6141/.99@E&40-&.2.9@818&C7;2D&40.4&2-3.41B-&-=1881728&12&
40-&76D-6&7C&ZVk&,4J.&/.2&<-&/.J4;6-D&C67=&40-&+O&'C[&C9--4&LH140&.2&.B-6.3-&7C&l&,4J.NE&D-J-2D123&72&40-&.88;=-D&-=1881728&
C./476&7C&40-&H.84-&/7=<;84-DA&Q.R-2&.8&.&H079-E&4018&H7;9D&<-&.&=.4-61.9&/72461<;4172&47&40-&+O&37B-62=-24?8&XYcY&.2D&XYZY&
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P4&18&27H&41=-9@&47&.DD6-88&40-8-&/7=J9-I&F;-841728&<@&-I.=12123&M!!&.B71D.2/-&.2D&))$&J74-241.9&./6788&40-&H.84-&.2D&-2-63@&
8-/4768E&6-D;/123&M!!&1=J./48&C67=&.B1.4172&L12/9;D123&/7246.198NE&801JJ123E&.2D&67.D&46.28J764E&.2D&1=J67B123&36--207;8-&3.8&
.//7;24123&C76&<17=.88b/724.12123&H.84-&.2D&.887/1.4-D&9.2D&;8-&/0.23-A&

:"48=7>9"4(

+2D-6&6-.91841/&+O&/72D141728E&['MM_&/728184-249@&D-91B-68&9.63-6&.2D&=76-&D;6.<9-&/91=.4-&<-2-C14&J-6&4722-&7C&6-81D;.9&H.84-A&
`-/.;8-&40-&4H7&67;4-8&7J-6.4-&12&D18412/4&J791/@&D7=.128&L12D;8461.9&/.6<72&6-=7B.9&B-68;8&.B1.4172&D-/.6<7218.4172NE&40-&/071/-&
<-4H--2&40-=&18&846.4-31/E&274&=-6-9@&4-/021/.9A&o-88728&9-.62-D&C67=&+O&J791/@E&H0-6-&40-&D-J97@=-24&7C&['MM_&.2D&H.84-b
D-61B-D&_S#&/7=J-4-&C76&40-&8.=-&846.4-31/&6-87;6/-E&807;9D&-28;6-&40.4&D7=-841/&J791/1-8&/7281D-6&07H&37B-62.2/-E&=.2D.4-8E&
.2D&12/-241B-&846;/4;6-8&/.2&7J41=18-&H.84-&.997/.4172&47&=.I1=18-&/91=.4-&<-2-C14&4067;30&J-6=.2-24&/.6<72&6-=7B.9A&
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0%(/%,*!,&'!*%,7*'7"*%61,'$%,).4!"'(*#%,!:,"!#8,#$!)#%,:!",&#(0)*+,
%*$(*#%6,2%('$%")*+,:!",#("-!*,6)!9)6%,"%.!/(0,,

&"'3+8)%N34#6$%

Q0-&D-B.84.4123&-CC-/48&7C&<6-./0123&/91=.41/&41JJ123&J71248&.2D&7;6&/;66-24&36--207;8-&3.8&-=1881728&46.:-/476@&=-.2&40.4&87/1-4@&
=;84&6.J1D9@&D-/.6<7215-&.2D&D;6.<9@&.2D&8.C-9@&6-=7B-&.2D&8476-&/.6<72&D17I1D-&LM!!N&.4&.2&;2J6-/-D-24-D&8/.9-A&Q7&6-D;/-&
.4=78J0-61/& M!!& /72/-246.41728& 47& J6-b12D;8461.9& 9-B-98E& 40-& /.6<72& D17I1D-& 6-=7B.9& LM%$N& 12D;846@& H199& 0.B-& 47& 6-=7B-&
.JJ67I1=.4-9@&]EYYY&<199172&4722-8&7C$M!!$C67=&40-&.4=78J0-6-A&&

[0.4&7J41728&D7&H-&0.B-&47&4./R9-&4018&8--=1239@&1246./4.<9-&J67<9-=&.2D&6-./0&/91=.4-b6-9-B.24&8/.9-8&7C&M%$\&!2-&J67=18123&
879;4172&;8-8&67/R8&.2D&6.12& 47&D;6.<9@&6-=7B-&.2D&8476-&.4=78J0-61/&M!!& 12&.&J67/-88&R27H2&.8&-20.2/-D&H-.40-6123A&Q7&
;2D-684.2D&4018&J67/-88E&14&18&0-9JC;9&C1684&47&6-B1-H&H0.4&0.JJ-28&D;6123&40-&2.4;6.9&H-.40-6123&J67/-88A&&

!;57';=(F$;5@$'94A(

(.4;6.9&76&<./R367;2D&H-.40-6123&<6-.R8&D7H2&67/R8&.2D&=12-6.98&.4&40-&'.640?8&8;6C./-A&!2&41=-8/.9-8&7C&=1991728&7C&@-.68E&
H-.40-6123&6-3;9.4-8&'.640?8&4-=J-6.4;6-&<-/.;8-&14&/728;=-8&M!!&<@&2-;46.915123&40-&/.6<721/&./1D&Lg!M!%N&40.4&C76=8&H0-2&
6.12C.99&D18879B-8&.4=78J0-61/&M!!A&Q018&J67/-88&18&.&812R&C76&.4=78J0-61/&M!!&<-/.;8-&H-.40-6123&6-./41728&/72B-64&/.6<721/&
./1D&47&<1/.6<72.4-&1728&LgM!%"NE&H01/0&.6-&.&84.<9-&8476-&7C&/.6<72A&&
#13;6-&]&807H8&.4=78J0-61/&/72/-246.41728&7C&M!!&7B-6&=1991728&7C&@-.68E&H140&<./R367;2D&H-.40-6123&-IJ9.12123&40-&6-D;/4172&
12&M!!&L.2D&4-=J-6.4;6-N&D;6123&J-617D8&7C&0130&/72/-246.41728&7C&M!!E&8;/0&.8&ZY&.2D&]k&=199172&@-.68&.37A&

M9A7'$(1,(O5%">B@$'98(8"48$45';59"4>("C(:K! ("#$'(3*(%9==9"4(I$;'>(

&

>"6,)$%&/&#V$X@$N@$%@$#-$&'@$,-840D"#6*)$9Y! $4;#6$-"#$D&0-$ZZ$8*''*4($A#&60$3648$8&6*(#$&6)"*;#0@$,((B$/#;$<&6-"$7'&(#-$>)*$[\V$ZJ\]Z[^$
OIJI^P_$)"6,#$30&"7&F,&\+1$3&H+$@$>>7.$>"&6#$>4)*4#)4(48*)$7&-"F&A0_$7<!L.$-"#$7&'#4)#(#M<4)#(#$!"#68&'$L&G*8B8@&

+2C764;2.4-9@E& 4018& C--D<./R& 977J& 18& 477&897H& 47&.<876<&M!!&.4&.& 6.4-& 40.4&/7;9D&7CC8-4& 40-&0;=.2b12D;/-D&M!!& 8;6J9;8A& P4& 18&
-841=.4-D& 40.4& 2.4;6.9& j<./R367;2D?& H-.40-6123& /;66-249@& /.J4;6-8& mkUY& =199172& 4722-8& 7C& M!!& J-6& @-.6E& :;84& ca& 7C& .22;.9&
.24067J73-21/&M!!&-=1881728A&

04@;48$6(F$;5@$'94A(

#1684& J67J78-D&<@&[.94-6&_-1C6145& 12& ]WWYE& -20.2/-D&H-.40-6123& 18& .& 846.4-3@& 40.4& 36-.49@& .//-9-6.4-8& 40-&2.4;6.9&H-.40-6123&
J67/-88&47&6-=7B-&.4=78J0-61/&M!!&.4&6.4-8&40.4&/.2&0-9J&47&=1413.4-&40-&/91=.4-&/61818A!'&Q@J1/.99@E&-20.2/-D&H-.40-6123&=-.28&
/6;80123&/.9/1;=b&.2D&=.32-81;=b61/0&67/R8&.2D&=12-6.98&.2D&.JJ9@123&40-=&47&.361/;94;6.9&87198&47&12/6-.8-&40-&-IJ78;6-&7C&40-&
=.4-61.9&47&/.6<721/&./1D&H-.40-6123E&8;/0&40.4&40-&6.4-&7C&M%$&18&-20.2/-D&C67=&=199-221.&47&D-/.D-8&76&-B-2&@-.68A&&

_4;D1-8&40.4&=7D-9&M%$&J74-241.9&J7814&40.4&-20.2/-D&H-.40-6123&0.8&.&397<.9&M%$&J74-241.9&7C&YAZV^&<199172&4722-8&J-6&@-.6A&
_-B-6.9&=.4-61.98&0.B-&<--2&J67J78-D&C76&-20.2/-D&H-.40-6123E&-./0&0.B123&846-23408&.2D&H-.R2-88-8&/7246799123&40-16&M%$&
J74-241.9A&&

!
"%&>$(7,(#d:&O=&?L"&-(3."3+/&50&1$+23&"7&3(/()+#$3=&!+#6,$&bNK:&NWV&PZYYJQ=&
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+2419& 6-/-249@E& 40-&-20.2/-D&H-.40-6123& 12D;846@&0.8&C7/;88-D&72&8191/.4-b<-.6123&=.4-61.98E&8;/0&.8&791B12-&.2D&<.8.94E&H019-&
/.6<72.4-&=12-6.98E&91R-&91=-8472-E&0.B-&<--2&=7849@&7B-6977R-DA&Q018&J6-7//;J.4172&H140&8191/.4-8&84-=8&C67=&)79D1/0&L]WckNE&
H01/0&9.1D&40-&C7;2D.4172&C76&40-&=7D-62&124-6J6-4.4172&7C&<./R367;2D&H-.40-6123&8132.98&.2D&7;6&;2D-684.2D123&7C&/.6<72&8476.3-&
.2D&/@/9-8&72&3-79731/.9&41=-8/.9-8A!(&)79D1/0&7;4912-D&40.4&8191/.4-&H-.40-6123&/728414;4-8&.&9723b4-6=&812R&C76&M!!E&H0-6-.8&
/.6<72.4-&H-.40-6123&18&274&.&812R&C76&M!!$7B-6&=199172b@-.6&41=-8/.9-8E&.8& 91=-8472-&-B-24;.99@&J6-/1J14.4-8E&6-b6-9-.8123&40-&
/.J4;6-D&M!!&47&40-&.4=78J0-6-A&&

!B-6&41=-8/.9-8&6-9-B.24&47&40-&1==-D1.4-&/91=.4-&/61818E&07H-B-6E&/.6<72.4-&H-.40-6123&18&.&=76-&-CC1/1-24&M!!$812RA&M.6<72.4-&
=12-6.98&D18879B-&.4&9-.84&]YEYYY&41=-8&C.84-6&40.2&=.2@&8191/.4-&=.4-61.98A!)&Q018&D1CC-6-2/-&12&H-.40-6123&R12-41/8&18&.&C;2/4172&7C&
40-&;2D-69@123&0.6D2-88&7C& 40-&=.4-61.98A&[140&40-&6.4-&7C&H-.40-6123&<-123&B14.9& 47&40-&8;//-88&7C&-20.2/-D&H-.40-6123E& 4018&
.641/9-&6-B1-H8&4H7&=.4-61.98E&<.8.94&.2D&91=-8472-E&C76&40-16&M%$&J74-241.9A&

T;>;=5($4@;48$6(F$;5@$'94A(

%-8J14-&9.63-&12B-84=-248&12&<.8.94&-20.2/-D&H-.40-6123E&40-&8/1-241C1/&-B1D-2/-&C76&148&-CC1/./@&18&91=14-DA&_9;33180&D18879;4172&
R12-41/8&91R-9@&-IJ9.12&H0@&C1-9Db8/.9-&D-J97@=-248&7C&-20.2/-D&H-.40-6123&H140&<.8.94&40.4&.44-=J4&47&46./R&/.6<72&4067;30&8719&
H.4-6& 8.=J9123& L.& D16-/4& =-.8;6-& 7C& M%$& .8& 14& 46./R8& <1/.6<72.4-& J67D;/4172N& 3-2-6.99@& C.19& 47& D-4-/4& 84.41841/.99@& 81321C1/.24&
12/6-.8-8&12&8719bH.4-6&<1/.6<72.4-&12&.=-2D-D&B-68;8&/724679&J9748A!*&S&R-@&618R&C76&-20.2/-D&H-.40-6123E&40-6-C76-E&18&40-&D-.640&
7C&C1-9D&D-=72846.4172&D.4.&J67B123&M%$&H140&<.8.94&.2D&8191/.4-&=.4-61.98A&

,784&-20.2/-D&H-.40-6123&-CC7648&0.B-&.D7J4-D&<.8.941/&C--D847/R8&D;-&47&.&9-3./@&.88;=J4172&40.4&<.8.94&D18879B-8&6.J1D9@E&
.9<-14&7B-6&3-79731/.9&41=-8/.9-8A&g7H-B-6E&=7D-62bD.@&84;D1-8&0.B-&807H2&40.4&<.8.94&H-.40-6123&6.4-8&.6-&7B-6-841=.4-DA&#76&
-I.=J9-E&0130&61B-612-&<1/.6<72.4-$C9;I-8&C67=&<.8.941/&8-441238&0.B-&<--2&124-6J6-4-D&.8&-B1D-2/-&8;JJ764123&40-&)79D1/0&L]WckN&
0@J740-818E&<;4&6-8-.6/0&/72D;/4-D&12&P/-9.2DE&.&4-I4<77R&<.8.941/&8-44123E&807H8&40.4&=;/0&7C&40-&61B-612-&<1/.6<72.4-&D-61B-8&
C67=&40-&D18879;4172&7C&.//-8876@&/.9/14-&LM.M!%NE&H01/0&D18879B-8&.4& 9-.84&]YEYYY&41=-8&C.84-6&40.2&791B12-&.2D&740-6&J61=.6@&
=12-6.98&40.4&/7=J78-&<.8.94A!+&&

o1R-& 740-6& 8191/.4-& 67/R8& L-A3A& 36.214-NE& =.2@& <.8.948& /724.12& 46./-& .=7;248& 7C& /.9/14-E& 4@J1/.99@& <-4H--2& mYA^a& .2D& cAYaA&
Q0-6-C76-E&.&/72C7;2D123&C./476&C76&<.8.94b<.8-D&-20.2/-D&H-.40-6123&846.4-31-8&18&40.4&8719&H.4-6&<1/.6<72.4-&/72/-246.41728&
/.2&<-&H67239@&.4461<;4-D&47&8191/.4-&H-.40-6123E&40;8&7B-6-841=.4123&M%$A&#76&-I.=J9-E&C1-9D&461.98&/72D;/4-D&12&(7640&S=-61/.&
-=J97@-D&`9;-&$1D3-&=-4.b<.8.94&87;6/-D&C67=&h163121.E&<;4&4018&<.8.94&/724.128&cA^ca&/.9/14-A%,&!40-6&84;D1-8&/72D;/4-D&12&40-&
+O&0.B-&.4461<;4-D&40-&-2416-&H-.40-6123&8132.9&7C&40-16&<.8.94&D-J97@=-24&47&40-&46./-&/.9/14-&C6./4172&7C&40-16&<.8.94&.=-2D=-24A%#&&

[140&H-.40-6123&6.4-8&.2D&740-6&H-.40-6123&C./4768&6-9.41B-9@&H-99&;2D-68477DE&/7;9D&91=-8472-&6-J6-8-24&.&=76-&J67=18123&M%$&
.2D&3-2-6.9&8719&.=-2D=-24&40.2&<.8.94\&

L9%$>5"4$($4@;48$6(F$;5@$'94A(

o1=-8472-E&.&/.6<72.4-&=12-6.9E&0.8&<--2&.JJ91-D&47&.361/;94;6.9&87198&C76&/-24;61-8E&/01-C9@&.8&.&8719&Jg&.=-2D=-24&47&/7;24-6./4&
40-& 8719& ./1D1C@123& -CC-/48& 7C& 214673-27;8& C-641915-68A& P2& .DD14172& 47& 6.J1D& -20.2/-D& H-.40-6123& 6.4-8E& /.6<72.4-& =12-6.98& .987&
-20.2/-&8719&J67D;/41B14@&.2D&1=J67B-&@1-9D8&4067;30&8719&Jg&7J41=15.4172A&

%-8J14-&40-&/9-.6&J74-241.9&.2D&-B1D-2/-&C76&M%$&H140&91=-8472-E&40-&618R&7C&M!!&-=1881728&C67=&91=-8472-&.JJ91/.4172&47&97H&Jg&
87198&18&272b461B1.9&.2D&18&91R-9@&40-&R-@&6-.872&91=14123&148&.D7J4172&.8&.&M%$&J.40H.@A&o1=-8472-8&/724.12&/.6<72E&.2D&1C&40-@&.6-&
D18879B-D&<@&846723&./1D8E&8;/0&.8&21461/&./1D&C67=&C-641915-68E&40-@&/.2&-=14&M!!&47&40-&.4=78J0-6-A&&

&

!
"&&R"/-()*:&>=&>=&@&>#6-0&(2&H")D8O$+#*$,(24=&\&R$"/&NV:&ZXaKW&PZYbWQ=&
"'&C+/+2-,(:&\=&[=:&^*+,+D+:&q=&^=&`&>6,<$0:&E=&>=&R=&@&?"1.(/+#("2&"7&H+#$&C+,+1$#$,3&"7&O+#$,8](2$,+/&M2#$,+)#("2&^(2$#()3&7",&@../()+#("2&#"&
R$")*$1()+/&]"-$/(24=&L.$28B(/$&H$.",#&PIJJNQ=&
"(&c"/-$2:&B=&\=&$#&+/=&M287($/-&)+,5"2&-("G(-$&,$1"<+/&<(+&;$+#*$,(24&"7&),63*$-&5+3+/#&+../($-&#"&+)(-()&#,".()+/&+4,()6/#6,+/&3"(/=&>)($2)$&"7&A*$&
A"#+/&_2<(,"21$2#&YKK:&ZXVKVW&PIJINQo&[+,D(2:&?=&>=&$#&+/=&r6+2#(7()+#("2&"7&?L"&,$1"<+/&(2&+&/+,4$83)+/$&$2*+2)$-&;$+#*$,(24&7($/-&#,(+/&"2&+2&
"(/&.+/1&./+2#+#("2&(2&>+5+*:&]+/+03(+=&B,"2#($,3&(2&?/(1+#$&<"/=&N&PIJIIQo&])',(-$:&@=&[=&$#&+/=&r6+2#(70(24&."#$2#(+/&)+,5"2&-("G(-$&,$1"<+/&<(+&
$2*+2)$-&;$+#*$,(24&63(24&.",$;+#$,&7,"1&+&7($/-&#,(+/&(2&>)"#/+2-=&B,"2#($,3&(2&?/(1+#$&i"/61$&X8IJIK:&PIJIKQ=&
")&@2-,$;3:&]=&R=&`&\+)"53"2:&@=&F=&A*$&,+-("4$2()&+2-&3#+5/$&>,&(3"#".$&4$")*$1(3#,0&"7&5+3+/#&;$+#*$,(24&(2&M)$/+2-%&H"/$&"7&*0-,"#*$,1+/&
)+/)(#$&+2-&(1./()+#("23&7",&/"248#$,1&)/(1+#$&,$46/+#("2=&R$")*(1&?"31")*(1&@)#+&IZK:&INXaIVI&PIJZXQ=&
#*&'$$,/(24:&F=&\=&$#&+/=&_2*+2)$-&;$+#*$,(24&(2&#*$&E>&?",2&'$/#&-$/(<$,3&)+,5"2&,$1"<+/&;(#*&+4,"2"1()&5$2$7(#3=&C,")$$-(243&"7&#*$&!+#("2+/&
@)+-$10&"7&>)($2)$3&ZIZ:&$IbZYNbVZIZ&PIJINQ=&
#!&>D"<:&^=&$#&+/=&M2(#(+/&+4,"2"1()&5$2$7(#3&"7&$2*+2)$-&;$+#*$,(24&63(24&5+3+/#%&@&3#6-0&"7&3.,(24&"+#&(2&+&#$1.$,+#$&)/(1+#$=&C[">&L2$&ZY:&
$JIYKJbZ8&PIJINQ=&
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P2D--DE&40-&P24-637B-62=-24.9&T.2-9&72&M91=.4-&M0.23-&91848&91=-8472-&.DD14172&47&87198&.8&.&87;6/-&7C&M!!&-=1881728&]YYa&7C&
40-& 41=-A& P2&J6./41/-&H-&R27H& 40.4& 40-& 6-9-.8-&7C&/.6<72& 18&/7=J9-I&.2D&B.61-8&H140&<.8-912-&8719& /72D141728&.2D&.361/;94;6.9&
J6./41/-8A&Q018&1=J764.24&/72846.124&=-.28&40.4&87198&807;9D&<-&/.6-C;99@&8-9-/4-D&C76&91=-8472-&.JJ91/.4172&47&-28;6-&40.4&40-&6-8;94&
18&M%$&.2D&274&.2&12/6-.8-&12&M!!&-=1881728A&Q018&1=J764.24&/.B-.4&.JJ91-8&47&<.8.94E&477E&31B-2&148&J74-241.99@&0130&/.9/14-&/724-24E&
6-C-66-D&47&.<7B-E&J.641/;9.69@&H0-2&.JJ91-D&.4&40-&9.63-&LwcY&4722-8&J-6&0-/4.6-&J-6&@-.6N&6.4-8&40.4&.JJ-.6&47&<-&40-&12D;846@&
276=&C76&<.8.94A&

S2&.63;=-24&12&C.B7;6&7C&91=-8472-&.8&.2&-20.2/-D&H-.40-6123&.=-2D=-24&18&40.4&8-B-6.9&84;D1-8&807H&40.4&-B-2&12&/.4/0=-248&
D6.12123&=.2.3-D&C.6=9.2DE&91=123&J6./41/-8&@1-9D&12/6-.8-D&61B-612-&<1/.6<72.4-&C9;I-8E&12D1/.4123&M%$A&S&84;D@&.88-88123&40-&
1=J./4&7C&=199-D&91=-8472-&.DD14172&47&C.6=&.2D&C76-84&9.2D&12&,1/013.2&/72/9;D-D&40.4&91=123&H.8&.&812R&C76&M!!&72&.B-6.3-A%!&
o1R-H18-E& .& 8-=12.9& J.J-6& .88-88123& 40-& 1=J./4& 7C& /0.23-8& 12& .361/;94;6.9& J6./41/-8& 72& 40-& /0-=1846@& .2D& 0@D67973@& 7C& 40-&
,1881881JJ1&$1B-6&C7;2D&40.4&40-&C9;I&7C&<1/.6<72.4-&12/6-.8-D&<@&XZa&C67=&v]W^Y&47&w]WkYA%%&M799-/41B-9@E&40-8-&.2D&740-6&84;D1-8&
807H&40.4&91=123&7CC-68&.&812R&C76&M!!E&-8J-/1.99@&H0-2&J6./41/-8&.6-&7J41=15-D&47&=121=15-&846723&./1D&H-.40-6123&<@&/7246799123&
C1-9D&814-&8-9-/4172E&.=-2D=-24&41=123E&.JJ91/.4172&6.4-E&.2D&C6-F;-2/@A&

.8;=;&9=95I(

Q7&./01-B-&/91=.4-b6-9-B.24&M%$&4067;30&9.63-b8/.9-&-20.2/-D&H-.40-6123E& 40-&.B.19.<1914@E&J67D;/4172&-2-63@&D-=.2D8E&.2D&
8.C-4@& 7C& J67J78-D& H-.40-6123& =.4-61.98& =;84& <-& /7281D-6-DA& [799.847214-E& .2740-6& 8191/.4-& =.4-61.9E& 0.8& <--2& J67J78-D& C76&
-20.2/-D&H-.40-6123&31B-2&148&6.J1D&H-.40-6123&R12-41/8A&[769D&6-8-6B-8&7C&H799.847214-E&07H-B-6E&.6-&-841=.4-D&47&<-&Ç]&)4E&.2D&
.6-&40-6-C76-&128;CC1/1-24&.8&.&J61=.6@&46-.4=-24&C76&/91=.4-b6-9-B.24b8/.9-&M%$A&

H+*)#.6$)%"/"+("=+(+.4%%

Q0-&7B-6.99&397<.9&.B.19.<1914@&7C&91=-8472-&.2D&6-9.4-D&/.6<72.4-&8-D1=-24.6@&D-J78148&18&/7281D-6-D&B.84&.2D&H1D-9@&D18461<;4-DE&
/7=J618123&mka&7C&.99&8;6C./-&67/R8&L#13;6-&XNA&'841=.4-8&C76&397<.9&91=-8472-&/728;=J4172&C76&8719&Jg&.=-2D=-24&12D1/.4-&40.4&
^a&LX^l&=199172&4722-8N&7C&40-&lAlb<199172b4722-&.22;.9&91=-8472-&=.6R-4&18&;8-D&C76&.361/;94;6-E&H140&40-&J61=.6@&;8-&<-123&40-&
J67D;/4172&7C&/-=-24A&o1=-8472-&/7B-6.3-&L<9;-&80.D-D&.6-.8&12&#13;6-&XN&=.J8&47&=1Db9.414;D-&/67Jb367H123&6-31728E&8;/0&.8&
40-&+_&,1DH-84&.2D&M-246.9&';67J-E&6-D;/123&9731841/.9&/0.99-23-8&.2D&/7848&/7=J.6-D&47&=76-&-I741/&=.4-61.98E&8;/0&.8&=.C1/&
B79/.21/&=.4-61.98&91R-&<.8.94&L6-D&80.D-D&.6-.8&12&#13;6-&XNA&

M9A7'$(),(.7'C;8$(8"#$';A$("C(8;'&"4;5$(>$69%$45;'I('"8E>(;46(&;>98(#"=8;498('"8E>(

&

>"6,)$%&c+,#1+22:&\=:&+2-&]""3-",7:&!=:&jA*$&2$;&4/"5+/&/(#*"/"4()+/&1+.&-+#+5+3$&R[(]%&+&,$.,$3$2#+#("2&"7&,")D&.,".$,#($3&+#&#*$&_+,#*&
36,7+)$g:$`#4)"#8*0-6AV$`#4D"A0*)0V$`#40A0-#83&Zb&PIJZIQo&)"6,#$30&"7&F,&[(+1&@=&'6//")D=&

!
#"&c+1(/#"2:&>=&^=:&^6,d1+2:&@=&[=:&@,+24":&?=:&\(2:&[=&`&H"5$,#3"2:&R=&C=&_<(-$2)$&7",&)+,5"2&3$h6$3#,+#("2&50&+4,()6/#6,+/&/(1(24=&R/"5+/&
'("4$")*$1&?0)/$3&IZ:&PIJJXQ=&
##&H+01"2-:&C=&@=:&L*:&!=8c=:&A6,2$,:&H=&_=&`&',"633+,-:&O=&@2#*,"."4$2()+//0&$2*+2)$-&7/6G$3&"7&;+#$,&+2-&)+,5"2&7,"1&#*$&](33(33(..(&H(<$,=&
!+#6,$&NKZ:&NNYaNKI&PIJJWQ=&
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P=J764.249@E&40-&J61=.6@&=.4-61.9&461.99-D&12&-20.2/-D&H-.40-6123&87&C.6&0.8&274&<--2&91=-8472-E&<;4&<.8.94A&`.8.94&18&274&/;66-249@&
F;.661-D& .4& 40-& 8.=-& 8/.9-& .8& 91=-8472-E& 91=14123& 148& 1==-D1.4-& M%$& J74-241.9& ;29-88& <.8.94& F;.66@123& /.2& <-& 8/.9-D& ;J&
81321C1/.249@A&Q0-6-&18&27&397<.9&-841=.4-&C76&<.8.94&J67D;/4172E&<;4E&12&XYXcE&mlWa&7C&40-&474.9&/6;80-D&67/R&12&40-&+_&H.8&91=-8472-&
.2D&D797=14-E&H140&v]a&.4461<;4-D&47&B79/.21/&/12D-6&.2D&8/761.&L.88;=-D&47&<-&<67.D9@&<.8.941/&12&/7=J7814172NA&&

M;66-24&397<.9&<.8.94&J67D;/4172E&40-6-C76-E&18&91R-9@&47&<-&.2&76D-6&7C&=.3214;D-&97H-6&40.2&91=-8472-&J67D;/4172E&.2D&H199&6-F;16-&
12/6-.8-D&J67D;/4172&47&./01-B-&/91=.4-b6-9-B.24&9-B-98&7C&M%$A&(-H&F;.661-8&/7;9D&J74-241.99@&<-&7J-2-D&1C&D-=.2D&C76&<.8.94&
H-6-&47&12/6-.8->&07H-B-6E&<.8.94&J67D;/4172&0.8&740-6&91=14.41728&8;/0&.8&0130-6&J;9B-615.4172&-2-63@&6-F;16-=-248&.2D&0-.B@&
=-4.9&/7281D-6.41728&L-A3A&21/R-9&.2D&/067=1;=N&40.4&=.@&91=14&148&8/.9123&J74-241.9A&&

E$)354%3)I'+3)*)$.#%O63%368P%;368)##+$5%

Q0-&';67J-.2&+2172&6-F;16-8&.99&91=123&=.4-61.98&40.4&/766-/4&8719&./1D14@&47&0.B-&.&=121=;=&36.12&815-&7C&.4&9-.84&UYa&v]&==E&
12D1/.4123&40.4&=199123&H199&<-&=.2D.476@&C76&.2@&-20.2/-D&H-.40-6123&46-.4=-24A&Q0-&8J-/1C1/&/6;80123&-2-63@&7C& 91=-8472-&18&
]AlZV]AWc&RsfR3E&97H-6&40.2&<.8.94?8&XAZlV^AYW&RsfR3A&`.8.94&18&274&729@&=76-&-2-63@&124-281B-&40.2&91=-8472-&47&J67/-88E&<;4&14&
.987& H-.68& /6;80123& .2D& =199123& -F;1J=-24& .4& 461J9-& 40-& 6.4-& 7C& 91=-8472-E& .8& 4018& 12C6.846;/4;6-& 18& 274& D-8132-D& C76& <.8.94&
/7==12;4172A&P4&18&91R-9@E&40-6-C76-E&40.4&2-H&J67/-88123&-F;1J=-24&H199&<-&2--D-D&47&8/.9-&<.8.94&-20.2/-D&H-.40-6123&.2D&40.4&
-2-63@&6-F;16-=-248&=.@&<-&0130-6&40.2&.6-&/7==729@&;2D-68477DA&

-"O).4%"$1%#68+"(%"88);."=+(+.4%

Q0-& 9-./0.<1914@&7C& 47I1/& 46./-&-9-=-248& 18&.&=.:76&/72/-62& C76&;946.=.C1/&.2D&=.C1/&=.4-61.98E&8;/0&.8&791B12-&.2D&<.8.94A&S4&
.JJ91/.4172&6.4-8&.D7J4-D& 12& 40-& 914-6.4;6-E&8;/0&.8&wcY&4722-8&J-6&0-/4.6-&J-6&@-.6E&-B-2&8=.99&/72/-246.41728&7C&21/R-9&.2D&
/067=1;=&/7;9D&/.;8-&0-.B@b=-4.9&.//;=;9.4172&12&J9.248&76&9-./0123&47&40-&-2B1672=-24A&+291R-&=.C1/&.2D&;946.=.C1/&=.4-61.98E&
91=-8472-&J61=.619@& /7=J618-8&M.M!%& .2D& 9./R8&81321C1/.24& /72/-246.41728&7C& 47I1/&=-4.98A&o1=-8472-&.=-2D=-248&-CC1/1-249@&
2-;46.915-& 8719& ./1D14@E& 6-D;/123& 40-& 879;<1914@& .2D& =7<1914@& 7C& 0-.B@& =-4.98E& H01/0& .6-& 9-88& <17.B.19.<9-& .2D& 47I1/& 12& .9R.912-&
/72D141728A&&

[140&40-8-&91=14.41728&12&=12DE&72-&=1304&/7281D-6&91=-8472-&47&<-&40-&=76-&J67=18123&=.4-61.9&C76&8/.9123&-20.2/-D&H-.40-6123A&
g7H-B-6E& 91=-8472-?8& -I184123& <67.D& ;41915.4172& C76& 8719& Jg& .=-2D=-24& 0.8& 9-D& 47& .JJ6-0-28172& .<7;4& H0-40-6& 40-6-& 18& 46;9@&
.DD14172.9&1=J./4&H0-2&14&18&D-J97@-D&C76&M%$A&

O66959"4;=95I("C(=9%$>5"4$(

S&/7==72&/6141F;-&7C&91=-8472-&-20.2/-D&H-.40-6123&18&40.4&14&18&272b.DD14172.9K40.4&18E&91=-8472-&18&.96-.D@&.JJ91-D&47&C.6=9.2DE&
87&14&D7-8&274&12/6-.8-&M%$&6-9.41B-&47&.&<.8-912-A&Q0-&J612/1J9-&7C&.DD14172.914@&18&124-36.9&47&40-&8;//-88&7C&.2@&M%$&J.40H.@>&
07H-B-6E&3-2-6.4123&/91=.4-&<-2-C148&/7=J.6-D&47&<;812-88b.8b;8;.9&<.8-912-8&6-F;16-8&.&D--J-6&.88-88=-24&40.2&81=J9@&40-&
6-J9./-=-24&7C&91=-8472-&H140&<.8.94&76&.2740-6&27B-9&=.4-61.9A&&

#76&-I.=J9-E&.88;=123&.&]&4722-&J-6&0-/4.6-&J-6&@-.6&.JJ91/.4172&6.4-E&7J41=15123&8719&Jg&72&.99&]AUZ&<199172&0-/4.6-8&7C&./1D1/&
.361/;94;6.9&9.2D&397<.99@&H7;9D&/728;=-&.JJ67I1=.4-9@&cYa&7C&40-&/;66-24&91=-8472-&=.6R-4A&Q7&-2.<9-&M%$&.4&9-B-98&6-F;16-D&
47&0.B-&.2&1=J./4&72&40-&/91=.4-E&.2&12/6-.8-&12&40-&.6-.&7C&.=-2D-D&C.6=9.2D&.2D&40-&.=7;24&7C&91=-8472-&J67/-88-D&C76&8719&
Jg&7J41=15.4172&H7;9D&<-&6-F;16-DA&Q0-8-&12/6-.8-8&12&.JJ91/.4172&.2D&=.4-61.9&D-J97@=-24&.6-&/9-.6&12D1/.41728&7C&91=-8472-?8&
J74-241.9&.DD14172.914@A&,76-7B-6E&3-2-6.4123&D-4.19-D&8719&.88-88=-248E&7J41=15123&91=-8472-&.JJ91/.4172E&.2D&D-/6-.8123&C-641915-6&
.JJ91/.4172&/.2&/6-.4-&.DD14172.9&M%$&/7=J.6-D&47&<;812-88b.8b;8;.9&J6./41/-8A&

S987E&.8&D-8/61<-D&12&40-&J6-/-D123&8-/4172E&40-&8;<8414;4172&7C&<.8.94&C76&91=-8472-&D7-8&274&7CC-6&.&91R-bC76b91R-&/7=J.61872G&<.8.94&
H-.40-68&.4&9-.84&]YEYYY&41=-8&=76-&897H9@&40.2&91=-8472-E&8-B-6-9@&91=14123&148&;41914@&.8&.&8719&Jg&.D:;84123&.2D&M%$&=.4-61.9A&PC&
.2&-20.2/-D&H-.40-6123&D-J97@=-24& 18& 47& <-& /7281D-6-D&.DD14172.9E& 14&=;84& 9-.D& 47& .& D-=72846.<9-& 12/6-.8-& 12& <1/.6<72.4-&
J67D;/4172&LM%$N&6-9.41B-&47&40-&<.8-912-&7C&/72B-24172.9&91=-8472-&.JJ91/.4172E&27&=.44-6&H0.4&=.4-61.9&18&;8-DA&&

Z@;5(9>(4$$6$6(C"'($4@;48$6(F$;5@$'94A(5"(>788$$6G(

#76& -20.2/-D& H-.40-6123& 47& <-& 8;//-88C;9& .2D& ./01-B-& 40-& =.881B-& 8/.9-& 6-F;16-D& 47& =1413.4-& 40-& /91=.4-& /61818E& 1=J764.24&
8/1-241C1/&F;-841728&.2D&6-3;9.41728&47&8;JJ764&4018&27B-9&12D;846@&=;84&<-&D-B-97J-DA&
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P2B-8413.41728& =;84& /72412;-& 1247& 40-& 7J41=15.4172& 7C& =.4-61.9& .JJ91/.4172& C76& D1CC-6-24& 8719& 4@J-8& .2D& /91=.4-8E& .8& H-99& .8&
=121=15.4172&7C&.2@&D7H2846-.=&M!!& 9788-8A&M%$&=721476123E&6-J764123E&.2D&B-61C1/.4172&8@84-=8&=;84&<-&6-C12-D&47&C./1914.4-&
8/.9123E&H019-& 6-D;/123&/7848&.2D& 9.<7;6&D-=.2D8A&M.6<72&.//7;24123&=-407D79731-8& C76&-=1881728& 124-6B-241728& 47& C./1914.4-&
124-36.4172&1247&/76J76.4-&.2D&2.4172.9&12B-24761-8&=;84&.987&<-&D-B-97J-DE&H01/0&807;9D&12&4;62&841=;9.4-&D-=.2DA&&

T791/@&H199&J67B1D-&/6141/.9&8;JJ764&4067;30&C;2D123E&.2D&14&18&1=J764.24&C76&-28;6123&46.28J.6-2/@&.2D&F;.914@&4067;30&84.2D.6D8&.2D&
6-318461-8A&Q0-&D-B-97J=-24&7C&37B-62=-24.9&6-3;9.41728&91R-&40-&'+&M.6<72&$-=7B.9&.2D&M.6<72&#.6=123&C6.=-H76RE&.2D&40-&
J74-241.9&6-J91/.4172&7C&%-2=.6R?8&.361/;94;6.9&-=1881728&4.I&./6788&40-&'+E&/7;9D&.//-9-6.4-&46./4172&C76&-20.2/-D&H-.40-6123A&
$-/-24&;JD.4-8&12&40-&+_&#.6=&`199&6-C9-/4&40-&12/6-.8123&J79141/.9&8;JJ764&C76&M%$&12141.41B-8&.2D&40-16&2-/-8814@&12&40-&J.40H.@&
47&2-4&5-67A&Q0-&D-B-97J=-24&7C&-=1881728&46.D123&8@84-=8E&8;84.12.<1914@&12/-241B-&8/0-=-8E&.2D&J.@bC76bJ6./41/-&J6736.==-8&
H199& C;640-6& =741B.4-& C.6=-68& 47& -23.3-& H140& 4018& 7JJ764;214@& .2D& 12/6-.8-& 40-& 8;84.12.<1914@E& 6-8191-2/-E& .2D& J67C14.<1914@& 7C&
.361/;94;6-A&&

:"48=7>9"4(

'20.2/-D&H-.40-6123& 6-J6-8-248&.&=.:76& 4779& 47& 6-8476-&<.9.2/-& 47&'.640?8&.4=78J0-6-A&Q07;30&=.2@&=.4-61.98&0.B-&<--2&
J67J78-D&47&-20.2/-&'.640?8&2.4;6.9&4-=J-6.4;6-&6-3;9.476E&H-.40-6123E&91=-8472-&18&40-&=784&91R-9@&47&8/.9-&47&/91=.4-b6-9-B.24&
9-B-98&7C&M%$A&Q0-&=.4-61.9?8&-84.<9180-D&J6-8-2/-& 12&.361/;94;6.9& 8;JJ9@&/0.128&.2D&J67B-2&8719& <-2-C148&J67B1D-& 1==-D1.4-&
J.40H.@8&47&8/.9-A&P48&6.J1D&H-.40-6123&R12-41/8E&-I184123&397<.9&.B.19.<1914@E&97H&/7==12;4172&-2-63@&6-F;16-=-248E&.2D&R27H2&
.361/;94;6.9&<-2-C148&J7814172&14&.8&.&J67=18123&M%$&J.40H.@A&(74123&40-&/0.99-23-8&7C&=1413.4123&846723&./1D&H-.40-6123&47&-28;6-&
M%$&.8&7JJ78-D&47&M!!&-=1881728E&-IJ.28172&7C&4018&846.4-3@&=;84&;41915-&40-&9.4-84&8/1-2/-&47&-28;6-&67<;84&M%$&18&./01-B-DA&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
#
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L"#)3%F1)0%

M.6<72&D17I1D-&6-=7B.9&LM%$N&4-/0279731-8&.6-&3.12123&J791/@&.44-24172&.8&37B-62=-248&6-/73215-&40.4&D--J&D-/.6<7215.4172&
.972-&H199&274&D-91B-6&2-4&5-67A&'B-2&12&40-&=784&7J41=1841/&=1413.4172&8/-2.6178E&0.6Db47b.<.4-&8-/4768&H199&/72412;-&-=144123&6-81D;.9&
M!!A&Q0-&P24-637B-62=-24.9&T.2-9&72&M91=.4-&M0.23-&274-8&40.4&./01-B123&=1Db/-24;6@&/91=.4-&4.63-48&6-F;16-8&274&729@&6.J1D&
-=1881728& /;48& <;4& .987& -2312--6-D& 6-=7B.98& 8;/0& .8& <17-2-63@& H140& /.6<72& /.J4;6-& .2D& 8476.3-E& D16-/4& .16& /.J4;6-E& .2D&
=12-6.915.4172&J.40H.@8A&

S=723&40-8-E&-I&814;&-20.2/-D&=12-6.915.4172&L'_',N&0.8&D18412/41B-&.DB.24.3-8A&P4&J-6=.2-249@&97/R8&M!!&12&8791D&=12-6.9&C76=&
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_.;D1&S6.<1.?8&:9'87=;'(:;'&"4(08"4"%I&.2D&40-&+O?8&-467>5'9;=(X$8;'&"49>;59"4(.5';5$AI&<740&J67B1D-&C6.=-H76R8&H14012&
H01/0&'_',&/7;9D&<-& 124-36.4-DA&Q0-&C76=-6&-=J0.815-8&;41915123&D7=-841/& 12D;8461.9&.88-48&C76&M!!&=.2.3-=-24E&H019-&40-&
9.44-6&8;JJ7648&/9;84-6b<.8-D&1227B.4172&H140&846723&6-3172.9&8J1997B-68A&T791/@&/776D12.4172&<-4H--2&=1218461-8&7C&12D;846@E&-2-63@E&
.2D&-2B1672=-24&H199&<-&/6;/1.9&47&<61D3-&3.J8&<-4H--2&H.84-&=.2.3-=-24E&/.6<72&.//7;24123E&.2D&12D;8461.9&/7=J-4141B-2-88A&

J@$(>5';5$A98('"=$("C(0.0Q(94(4$5DN$'"(B;5@F;I>(

'_',&18&;291R-9@&47&61B.9&9.63-b8/.9-&3-79731/.9&8476.3-&12&.<879;4-&/.J./14@E&<;4&148&846.4-31/&B.9;-&91-8&-98-H0-6-A&P2&_.;D1&S6.<1.E&
14&6-J6-8-248&.&=1Db8/.9-&6-=7B.9&7J4172&40.4&/7=J9-=-248&MM_&12&40-&-2-63@&8-/476&.2D&.91328&H140&/16/;9.6&/.6<72&-/727=@&
37.98A&Q0-&J67:-/4-D&/;=;9.41B-&J74-241.9&47&XYlY&18&.67;2D&]ZY&,4&7C&/.6<72&6-=7B.9E&H01/0&H7;9D&/72461<;4-&=-.2123C;99@&47&
<.9.2/123&6-81D;.9&-=1881728&12&0.6Db47b.<.4-&12D;8461-8A&,76-&1=J764.249@E&14&4;628&D7=-841/&H.84-&=.2.3-=-24&1247&.&J67D;/41B-&
/91=.4-&./41B14@E&912R123&2.4172.9&6-87;6/-&-CC1/1-2/@&H140&/.6<72&2-;46.914@A&

P2&40-&+OE&'_',&C148& 1247&.&D1CC-6-24&21/0-G&.&J791/@bD61B-2&4779& 47&D-B-97J&D;6.<9-&6-=7B.98&H14012&-I184123&=.6R-48A& P48&8=.99&
J0@81/.9&8/.9-&18&7CC8-4&<@&J74-241.9&124-36.4172&1247&12D;8461.9&/9;84-68&.2D&148&679-&.8&.&4-84<-D&C76&=.6R-4b<.8-D&37B-62.2/-A&PC&
B-61C1-D& '_',& /6-D148& H-6-& 6-/73215-D& H14012& 40-& +O& 'Q_& 76& J;<91/& J67/;6-=-24E& 40-@& /7;9D& /.4.9@8-& <67.D-6& .D7J4172& 7C&
=12-6.915.4172&./6788&';67J-A&

`740&/724-I48&807H&40.4&40-&846.4-31/&1=J764.2/-&7C&'_',&-I4-2D8&<-@72D&4722-8&7C&M!!&6-=7B-DA&Q018&18&.&2-H&/.4-376@&7C&
/.6<72&=.2.3-=-24&40.4&/7=<12-8&D;6.<1914@E&/7b<-2-C148E&.2D&B-61C1.<1914@E&40-&.4461<;4-8&=784&87;304&.C4-6&<@&-=-63123&/.6<72b
6-=7B.9&=.6R-48A&
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T79=694A(5@$($#96$48$(&;>$(

#76&'_',&47&.DB.2/-&C67=&/72/-J4&47&J791/@E&<740&/7;2461-8&2--D&4.63-4-D&-B1D-2/-A&P2&40-&+OE&.&8@84-=.41/&/.8-&84;D@&./6788&
12D;8461.9&8-/4768&18&6-F;16-D&47&.88-88&40-&474.9&2.4172.9&J74-241.9&C76&=12-6.915.4172A&Q018&807;9D&=.J&40-&.B.19.<1914@&.2D&97/.4172&
7C&R-@&6-81D;-8E&84--9&89.3E&/-=-24&R192&D;84E&6-D&=;DE&.2D&740-68E&.2D&-841=.4-&40-&/784&.2D&9731841/.9&C-.81<1914@&7C&/7b97/.4123&
/.6<72.4172& C./19141-8A& _;/0& .2.9@818& H7;9D& 8;JJ764& 12/9;8172& 7C& =12-6.915.4172& H14012& 40-& 2-I4& J0.8-& 7C& 40-& +O?8& P2D;8461.9&
%-/.6<7218.4172&_46.4-3@&.2D&12C76=&D-/181728&.<7;4&$r%&C;2D123A&&

P2&_.;D1&S6.<1.E&C;640-6&4-/021/.9&/0.6./4-615.4172&7C&6-81D;-8&.2D&J1974b8/.9-&D-=72846.41728&.6-&2--D-D&47&B.91D.4-&6-./41B14@&.2D&
.88-88&-/727=1/&B1.<1914@A&Q0-&O123D7=?8&7237123&12B-84=-24&12&/.6<72&/.J4;6-&.2D&;41915.4172&12C6.846;/4;6-E&.9723&H140&148&846723&
6-8-.6/0&-/78@84-=E&7CC-68&.2&7JJ764;214@&47&124-36.4-&'_',&1247&<67.D-6&/.6<72b=.2.3-=-24&J9.22123A&

#76& <740& /724-I48E& $r%& C;2D123& H199& <-& -88-241.9A& (.4172.9& 1227B.4172& J6736.==-8& 807;9D& -IJ91/149@& 12/9;D-& =12-6.915.4172A&
$-8-.6/0&J6176141-8&12/9;D-&1=J67B123&6-./4172&R12-41/8E&6-D;/123&-2-63@&6-F;16-=-248E&7J41=15123&6-./476&D-81328E&.2D&D-B-97J123&
84.2D.6D15-D&,$h&J6747/798A&

'F;.99@&1=J764.24&18&40-&2--D&C76&/799.<76.41B-&C6.=-H76R8A&s7124&6-8-.6/0&<-4H--2&+O&.2D&_.;D1&128414;41728&/7;9D&.//-9-6.4-&
J6736-88&<@& /7=<12123&_.;D1&S6.<1.?8& 12D;8461.9& D1B-6814@& .2D& 6-87;6/-&<.8-&H140& 40-&+O?8&J791/@&-IJ-61-2/-&.2D& 6-3;9.476@&
1227B.4172A&`740&/7;2461-8&J.641/1J.4-&12&40-&,188172&P227B.4172&M%$&12141.41B-E&J67B1D123&.&2.4;6.9&J9.4C76=&C76&/799.<76.4172&72&
=12-6.915.4172&4-/0279731-8E&84.2D.6D8E&.2D&J1974&-I/0.23-8A&

:"48=7>9"4>(

'_',& 18& 274& .& 819B-6& <;99-4E& <;4& 14& 7CC-68& .& /6-D1<9-E& D;6.<9-E& .2D& /16/;9.6& J.40H.@& C76& /.6<72& 6-=7B.9A& P4& <61D3-8& 12D;8461.9&
D-/.6<7215.4172&H140&H.84-&B.97615.4172E&4H7&J791/@&37.98&7C4-2&46-.4-D&8-J.6.4-9@A&

#76&_.;D1&S6.<1.E&'_',&/7;9D&46.28C76=&40-&/0.99-23-&7C&12D;8461.9&H.84-&=.2.3-=-24&1247&.&M%$&7JJ764;214@E&6-12C76/123&40-&
J612/1J9-8&7C&40-&M16/;9.6&M.6<72&'/727=@A&#76&40-&+OE&14&6-J6-8-248&.&8/.9.<9-&21/0-&879;4172E&8=.99&12&=.4-61.9&B79;=-&<;4&0130&
12&J791/@&6-9-B.2/-E&.9132123&H140&40-&/7;246@?8&-=J0.818&72&B-61C1-D&6-=7B.98&.2D&1227B.4172b9-D&12D;8461.9&846.4-3@A&

Q7&=7B-&C76H.6DE&<740&2.41728&/.2&12B-84&12&J1974&J67:-/48E&80.6-D&84.2D.6D8E&.2D&=.6R-4&D-8132A&S&+ObH1D-&=.JJ123&7C&12D;8461.9&
6-81D;-8E&81=19.6&47&40-&84;D@&;2D-64.R-2&C76&_.;D1&S6.<1.E&/.2&J67B1D-&40-&-B1D-2/-&2--D-D&C76&8/.9123A&`@&912R123&J791/@&9-.62123&
<-4H--2&4H7&B-6@&D1CC-6-24&<;4&/7=J9-=-24.6@&-/727=1-8E&'_',&/7;9D&-B79B-&C67=&.&4-/021/.9&/;617814@&1247&.&J6./41/.9&4779&7C&
/91=.4-&37B-62.2/-E&4;62123&H.84-&1247&.&D;6.<9-&/91=.4-&.88-4A&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
#
.(")*%,#("-!*,6)!9)6%,"%.!/(01,6)/%"&%,4('$2(5&3,%*(-0)*+,#!*6)')!*&3,
(*6,'$%,%9(.40%,!:,6)"%#',!#%(*,#(4'7"%,,

Q)6OO%!6(*)#%"$1%C"3"%N6R1"P%

,.612-&/.6<72&D17I1D-& 6-=7B.9& L=M%$N& 18&.2&-=-63123& C1-9D& 12& 40-& C1304&.3.1284& /91=.4-&/0.23-E& 9-B-6.3123& 40-&B.84&2.4;6.9&
/.J./14@&7C&40-&H769D?8&7/-.28&47&/.J4;6-&.2D&8476-&/.6<72&D17I1D-&LM!!N&C67=&40-&.4=78J0-6-A&!/-.28&.6-&40-&9.63-84&/.6<72&
812R&72&'.640E&.<876<123&.JJ67I1=.4-9@&XZa&7C&.22;.9&.24067J73-21/&M!!&-=1881728E&.2D&12&474.9&079D123&67;309@&ZY&41=-8&=76-&
/.6<72&40.2&40-&.4=78J0-6-A&Q0-&=.612-&/.6<72&/@/9-&12B79B-8&/7=J9-I&124-6./41728&<-4H--2&J0@81/.9E&/0-=1/.9E&.2D&<179731/.9&
J67/-88-8&40.4&6-3;9.4-&40-&=7B-=-24&.2D&C.4-&7C&/.6<72&12&40-&7/-.2E& 12/9;D123&.16V8-.&3.8&-I/0.23-E&<179731/.9&;J4.R-&<@&
J0@47J9.2R472E&.2D&40-&8-F;-846.4172&7C&763.21/&=.44-6&12&D--J&H.4-68&.2D&8-D1=-248A&g.62-88123&.2D&-20.2/123&40-8-&2.4;6.9&
J67/-88-8&C76=8&40-&<.818&7C&=M%$&4-/0279731-8A&&

!2-&7C&40-&/0.99-23-8&7C&6-=7B123&M!!&C67=&.=<1-24&.16&18&148&97H&/72/-246.4172&.4&m^XZ&J.648&J-6&=199172A&`@&H76R123&H140&40-&
7/-.2?8&2.4;6.9&/.6<72&.<876J4172&J67/-88-8&47&./01-B-&2-4&.4=78J0-61/&M!!&D6.HD7H2E&=M%$&0.8&40-&J74-241.9&47&D-91B-6&9.63-b
8/.9-E&97Hb/784&/.6<72&6-=7B.9&40.4&/7=J9-=-248&4-66-8461.9&J.40H.@8&8;/0&.8&D16-/4&.16&/.J4;6-&L%SMN&.2D&<17-2-63@&H140&/.6<72&
/.J4;6-& .2D& 8476.3-& L`'MM_NA& S8& H76R& 12& 4018& C1-9D& .//-9-6.4-8E& .& /.;417;8& .JJ67./0& .2D& J.40H.@b8J-/1C1/& =721476123& .2D&
B-61C1/.4172&.6-&2--D-D&47&=.124.12&J;<91/&46;84E&J67B1D-&/-64.124@&C76&12B-84768&.2D&/7==-6/1.9&J.642-68E&.2D&=1413.4-&J74-241.9&
-2B1672=-24.9&1=J./48A&

Q018& .641/9-& 8;==.615-8& 40-& <.81/& .JJ67./0-8& 47& =M%$E& 40-& 7JJ764;2141-8& 40-8-& 4-/0279731-8& J6-8-24E& .2D& 40-& =.6R-4& .2D&
6-3;9.476@&/72D141728&2--D-D&C76&/7==-6/1.915.4172A&P4&0130913048&40.4&=M%$&18&274&.&81239-&4-/027973@&<;4&6.40-6&.&D1B-68-&8-4&7C&
.JJ67./0-8E&-./0&7C&H01/0& 6-91-8&72&8J-/1C1/&J0@81/.9&.2D&<179731/.9&=-/0.218=8& 47&./01-B-&/.6<72&D17I1D-& 6-=7B.9& LM%$NA&
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M728-F;-249@E&=M%$&J.40H.@8&/7=-&H140&.& 6.23-&7C&<-2-C148E& 618R8E&.2D& 9-B-98&7C& 4-/0279731/.9&=.4;614@A&`-/.;8-&7C& 40-8-&
D1CC-6-2/-8E&H-&.63;-& 40.4&=M%$&=;84&<-&-B.9;.4-DE& 6-3;9.4-DE&.2D& 124-36.4-D& 1247&=.6R-48&72&.&J.40H.@b<@bJ.40H.@&<.818&
6.40-6&40.2&46-.4-D&.8&.&;21C76=&/.4-376@A&Q7&199;846.4-&4018E&4018&.641/9-&-IJ976-8&40-&;21F;-&/0.6./4-61841/8&7C&D16-/4&7/-.2&/.J4;6-E&
D6.H123& 72& 40-& .;40768?& 12813048& .8& J6./414172-68& .4& M.J4;6.E& .& /7=J.2@& .DB.2/123& 4018& =M%$& .JJ67./0& C67=& J1974b8/.9-&
D-=72846.41728&47H.6D8&-.69@&/7==-6/1.9&J67:-/48A&

JIB$>("C(%:XH(;BB'";8@$>(

_46.4-31-8&C76&=M%$&/.2&<-&<67.D9@&/.4-37615-D&.8&-140-6&.<1741/&76&<1741/E&H140&8-B-6.9&D18412/4&.JJ67./0-8&.8&7;4912-D&12&Q.<9-&
]%&A&

J;&=$(1,(JIB$>("C(%:XH(;BB'";8@$>(

:;5$A"'I( OBB'";8@( X$>8'9B59"4(

O&9"598(
%$5@"6>&L=.R-&;8-&
7C&/0-=1/.9&.2D&
J0@81/.9&J67/-88-8N&

!/-.2&.9R.91214@&
-20.2/-=-24&L!S'N&

P2B79B-8&.DD123&.9R.912-&=.4-61.98E&8;/0&.8&/6;80-D&=12-6.98E&
91=-E&76&-9-/467/0-=1/.9&J67D;/48E&1247&40-&7/-.2&47&801C4&
8-.H.4-6&/0-=1846@&47H.6D&0130-6&.9R.91214@E&40-6-<@&-20.2/123&
.4=78J0-61/&M!!&;J4.R-A&

%16-/4&7/-.2&/.J4;6-&
L%!MN&

'I46./48&D18879B-D&M!!&D16-/49@&C67=&8-.H.4-6&87&14&/.2&<-&-140-6&
3-79731/.99@&8-F;-84-6-D&76&;41915-DA&M!!bD-J9-4-D&8-.H.4-6&18&
6-4;62-D&47&40-&7/-.2E&H0-6-&40-&2.4;6.9&-I/0.23-&7C&M!!&
<-4H--2&40-&.4=78J0-6-&.2D&8;6C./-&7/-.2&/.;8-8&.&2-4&
D6.HD7H2&7C&M!!&C67=&40-&.16&1247&40-&H.4-6A&

S641C1/1.9&;JH-99123&.2D&
D7H2H-99123&

S1=&47&-20.2/-&2.4;6.9&/.6<72&8-F;-846.4172&<@&-140-6&J;=J123&
2;461-24b61/0&D--J&H.4-6&47&40-&8;6C./-&47&841=;9.4-&J0@47J9.2R472&
367H40&76&46.28J764123&8;6C./-&H.4-6&L.2D&148&D18879B-D&M!!&76&
763.21/&=.44-6N&47&D--J-6&9.@-68&C76&9723b4-6=&8476.3-A&

T9"598(
%$5@"6>&L6-8476-&76&
-20.2/-&<179731/.9&
8@84-=8N&

!/-.2&C-641918.4172&

P2B79B-8&40-&.DD14172&7C&2;461-248E&8;/0&.8&1672E&214673-2E&76&
J078J076;8E&47&8;6C./-&H.4-68&47&841=;9.4-&J0@47J9.2R472&
367H40A&T0@47J9.2R472&.6-&=1/678/7J1/&J9.248&40.4&.<876<&M!!&
D;6123&J07478@240-818A&[0-2&40-@&D1-E&87=-&7C&40-16&<17=.88&
812R8E&8476123&14&12&40-&D--J&7/-.2A&

`9;-&/.6<72&
6-8476.4172&

'20.2/-8&2.4;6.9&/.6<72&;J4.R-&.2D&8476.3-&<@&J674-/4123&.2D&
6-8476123&/7.84.9&-/78@84-=8&40.4&/.J4;6-&M!!&4067;30&
J07478@240-818&.2D&8476-&14&12&40-16&67748&.2D&40-&8-.<-DA&
'I.=J9-8&12/9;D-&=.2367B-E&8-.36.88E&.2D&8.94&=.680&
6-8476.4172A&

S&6.23-&7C&=M%$&879;41728&0.B-&40-&J74-241.9&47&/72461<;4-&=-.2123C;99@&47&.&/7=J6-0-281B-&M%$&846.4-3@A&̀ ;4&40-8-&.JJ67./0-8&
B.6@&H1D-9@& 12& 40-16&D-36--&7C&8/1-241C1/&B.91D.4172E& 4-/027973@& 6-.D12-88E&.2D&8/.9.<1914@E&.2D& 12& 40-16&D-J97@=-24&J67C19-8A&#76&
-I.=J9-E& !S'& 18& D-8/61<-D& 12& .2& -84.<9180-D& <7D@& 7C& 8/1-241C1/& 914-6.4;6-& .2D& 18& 8;<:-/4& 47& 7237123& ./.D-=1/& 6-8-.6/0& .2D&
/7==-6/1.9& D-J97@=-24& <@& =;941J9-& ./4768A& `@& /7246.84E& .641C1/1.9& ;JH-99123& .2D& D7H2H-99123& 0.B-& <--2& 6.18-D& .8& 124-6-84123&
/72/-J48E&<;4&0.B-&274&<--2&J;68;-D&<-@72D&.&40-76-41/.9&C6.=-H76RE&.2D&27&J677Cb7Cb/72/-J4&8-.&461.98&0.B-&<--2&/72D;/4-D&
47&/72C16=&76&6;9-&7;4&40-16&J74-241.9&-CC1/./@&C76&M%$A&

KBB"'574959$>(94(%:XH(

Q0-&7/-.2?8&80--6&815-&.2D&2.4;6.9&.<1914@&47&.<876<&/.6<72&=.R-&14&.&;21F;-9@&J7H-6C;9&C7;2D.4172&C76&M%$A&`@&H76R123&H140&40-&
7/-.2?8&2.4;6.9&J67/-88-8&.2D&9-B-6.3123&148&B.84&/.J./14@&C76&/.6<72&8476.3-E&=M%$&7CC-68&40-&J74-241.9&C76&97Hb/784E&313.472b
8/.9-&6-=7B.9&1C&4-/0279731-8&.6-&8;//-88C;99@&D-B-97J-D&.2D&D-J97@-DA&&

!
#$&L)$+2&i(3("23=&P2=-=Q&j]+,(2$&?+,5"2&F("G(-$&H$1"<+/g:&@<+(/+5/$&+#&*##.3%UU")$+2<(3("23=",4U")$+285+3$-8)+,5"28-("G(-$8,$1"<+/Uo&?+,5"2&
F(,$)#=&PIJIK:&]+,&bZQ=&]+,(2$&)+,5"2&-("G(-$&,$1"<+/%&O*+#&(#&(3&+2-&*";&(#&O",D3g:&@<+(/+5/$&+#&j*##.3%UU;;;=)+,5"28
-(,$)#=)"1U(23(4*#3U1+,(2$8)+,5"28-("G(-$8,$1"<+/8;*+#8(#8(38+2-8*";8(#8;",D3=&
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,.2@&=M%$&.JJ67./0-8&.987&D-91B-6&/7b<-2-C148&<-@72D&M%$A&_-.H--D&/;941B.4172&.2D&<9;-&/.6<72&6-8476.4172&/.2&-20.2/-&
=.612-&<17D1B-6814@E&8;JJ764&C180-61-8E&1=J67B-&H.4-6&F;.914@E&.2D&J67B1D-&2-H&-/727=1/&7JJ764;2141-8&C76&/7.84.9&/7==;2141-8A&
!S'&.2D&%!M&=.@&0-9J&=1413.4-&7/-.2&./1D1C1/.4172E&7CC-6123&.DD14172.9&<-2-C148&C76&80-99C180E&/76.9&6--C8E&.2D&<67.D-6&=.612-&
-/78@84-=8%'A&

=M%$& 0.8& 40-& J74-241.9& 47& /7=J9-=-24& .2D& 846-2340-2& -I184123& 7/-.2& 12D;8461-8& 8;/0& .8& .F;./;94;6-E& C180-61-8E& 801JJ123E&
D-8.912.4172E& .2D&7CC8076-& 6-2-H.<9-8E&H019-& /6-.4123&2-H&-/727=1/&.2D&-=J97@=-24& 7JJ764;2141-8A&,;941b;8-&J9.4C76=8&.2D&
124-36.4-D&=.2.3-=-24&C6.=-H76R8&/.2&7J41=15-&6-87;6/-&;8-&.2D&=121=15-&/72C91/48E&8;JJ764123&40-&367H40&7C&8;84.12.<9-&7/-.2&
-/727=1-8A&

04;&=94A(8"46959"4>(C"'(>8;=$(

_7=-& =M%$& =-407D8& 6-=.12& .4& 40-& -IJ-61=-24.9& 76& J1974& J0.8-E& 6-F;16123& C;640-6& 6-8-.6/0& 47& F;.241C@& 40-16& 2-4& 1=J./4& 72&
.4=78J0-61/&M!!&9-B-98E&7/-.2&/0-=1846@E&.2D&=.612-&-/78@84-=8A&!40-68E&8;/0&.8&%!MK.8&H199&<-&.63;-D&12&4018&.641/9-K807H&
36-.4-6&/7==-6/1.9&6-.D12-88&.2D&/7;9D&<-&/7281D-6-D&C76&124-36.4172&1247&/.6<72&=.6R-48&.2D&6-3;9.41728&12&40-&2-.6&4-6=A&S/6788&
.99&.JJ67./0-8E&67<;84&=721476123E&6-J764123E&.2D&B-61C1/.4172&L,$hN&8@84-=8&.6-&-88-241.9&47&.//;6.4-9@&F;.241C@&M!!&6-=7B.9&
<-@72D&<.8-912-&/72D141728E&.2D&47&-28;6-&46.28J.6-2/@&.2D&/6-D1<1914@A&&

P24-6B-241728& 12& 40-& =.612-& -2B1672=-24& /.66@& 618R8& 7C& ;2124-2D-D& /728-F;-2/-8& .2D& =;84& <-& /.6-C;99@& =.2.3-DA& !/-.2&
C-641915.4172E&C76&-I.=J9-E&=.@&46133-6&0.6=C;9&.93.9&<977=8&76&7I@3-2&D-J9-4172E&H019-&9.63-b8/.9-&8-.H--D&C.6=123&/7;9D&D1B-64&
2;461-248& 40.4& 8;JJ764& 740-6& J61=.6@& J67D;/-68& 91R-& J0@47J9.2R472A& Q0-8-& ;2/-64.1241-8& 013091304& 40-& 1=J764.2/-& 7C& 613767;8&
<179731/.9& .2D& -2B1672=-24.9& 1=J./4& .88-88=-248& .2D& 8;84.12-D& 8/1-241C1/& 6-8-.6/0& 47& 1=J67B-& ;2D-684.2D123& 7C& -/78@84-=&
6-8J728-8&.2D&3;1D-&6-8J7281<9-&D-J97@=-24A&

Q0-&7/-.2&18&.&80.6-D&397<.9&6-87;6/-E&37B-62-D&<@&/7=J9-I&124-62.4172.9&9.H8&.2D&.36--=-248A&%-B-97J123&/9-.6&6-3;9.41728&
.2D&37B-62.2/-&C6.=-H76R8&C76&=M%$&&18&-88-241.9&47&-28;6-&6-8J7281<9-&D-J97@=-24E&&-F;14.<9-&&<-2-C14&80.6123E&.2D&J674-/4172&
7C& =.612-& -2B1672=-248A& 'I184123& 12846;=-248& 8;/0& .8& 40-& o72D72& T6747/79& .96-.D@& 6-3;9.4-& /-64.12& 124-6B-241728E& 12/9;D123&
6-8461/41728&72&87=-&C76=8&7C&7/-.2&C-641915.4172E&.2D&7237123&6-8-.6/0&.1=8&47&3;1D-&37B-62.2/-&7C&-=-63123&.JJ67./0-8&91R-&
!S'&.2D&7/-.2&<17=.88&/;941B.4172A&&

S4& 40-&8.=-&41=-E&/.6<72&=.6R-48&.2D&/91=.4-&J791/1-8&.6-&84199&-B79B123& 47& 6-/73215-&.2D&6-H.6D&=M%$A&'84.<9180123&67<;84&
J6747/798&C76&,$hE&/-641C1/.4172E&.2D&46.D123&7C&=.612-&/.6<72&/6-D148&H199&<-&-88-241.9&47&12/-241B15-&12B-84=-24&.2D&8/.9-b;J%(A&
T791/@& 8;JJ764E& J;<91/& C;2D123E& .2D& J61B.4-& 8-/476& -23.3-=-24& H199& J9.@& .& J1B74.9& 679-& 12& 7B-6/7=123& -.69@b84.3-& <.661-68E&
.//-9-6.4123&4-/027973@&D-B-97J=-24E&.2D&D61B123&/7==-6/1.915.4172A&&

P=J764.24E&.=723&.99&40-8-&/7281D-6.41728E&18&40.4&-B-2&=.4;6-E&H-99b84;D1-DE&H-99b6-3;9.4-D&M%$&.JJ67./0-8&D7&274&@-4&0.B-&.&
6-91.<9-& .2D& 8/.9.<9-& 87;6/-& 7C& 6-B-2;-A& o1R-& D-B-97J-68& 7C& %SM& .2D& `'MM_& J67:-/48E& =M%$& J67J72-248& /;66-249@& 6-9@& 72&
B79;24.6@&=.6R-48&47&3-2-6.4-&6-B-2;-E&8--R123&/76J76.4-&<;@-68&47&B79;24.619@&J;6/0.8-&M%$&/6-D148&40-16&J67:-/48&H199&3-2-6.4-&
4067;30&D16-/4&<;812-88b47b<;812-88&.36--=-248A&Q018&0.8&-2.<9-D&.&0.2DC;9&7C&8=.99b8/.9-&J67:-/48&<;4&18&H1D-9@&6-/73215-D&.8&
128;CC1/1-24&C76&./01-B123&40-&8/.9-&6-F;16-DA&,.2@&12&40-&C1-9D&<-91-B-&40.4&M%$&807;9D&<-&124-36.4-D&1247&9723b4-6=&/7=J91.2/-&
=.6R-48K8;/0&.8&40-&'+&'=1881728&Q6.D123&_@84-=&76&C;4;6-&124-62.4172.9&/.6<72&46.D123&8@84-=8K47&-84.<9180&.&9723b4-6=E&
6-91.<9-E&C12.2/-.<9-&87;6/-&7C&D-=.2D&C76&M%$&/6-D148A&

M95DC"'DB7'B">$('$A7=;59"4(

P4&18&1=J764.24&47&6-/73215-&40.4&=M%$&18&274&.&81239-&879;4172&<;4&.&D1B-68-&8-4&7C&.JJ67./0-8E&-./0&H140&D18412/4&=-/0.218=8E&
=.4;614@&9-B-98E&<-2-C148E&.2D&618R8A&M728-F;-249@E&14&807;9D&274&<-&46-.4-D&.8&.&;21C76=&/.4-376@&12&6-3;9.4172&76&=.6R-4&D-8132A&
'./0&J.40H.@&6-F;16-8&-B.9;.4172E&37B-62.2/-E&.2D&124-36.4172&1247&J791/@&.2D&/.6<72&=.6R-48&72&148&7H2&4-6=8E&H0-40-6&4067;30&
=-407Db2-;46.9E& /614-61.b<.8-D& J791/1-8& 76& J.40H.@b8J-/1C1/& C6.=-H76R8A& S& 72-b815-bC148b.99& .JJ67./0& 618R8& 897H123& J6736-88E&
=18.997/.4123& 6-87;6/-8E& 76& .JJ9@123& 6-3;9.476@& 84.2D.6D8& 40.4& -140-6& /72846.12& 8.C-E& 8/.9.<9-& 879;41728& 76& C.19& 47& .D-F;.4-9@&
.DD6-88&J74-241.9&618R8A&T791/1-8&.2D&6-3;9.41728&40.4&6-C9-/4&40-&D1CC-6123&J.40H.@8&/.2&-2.<9-&40-&6-8J7281<9-&.DB.2/-=-24&7C&
=.4;6-E&8/1-241C1/.99@&B.91D.4-D&879;41728E&H019-&8;JJ764123&/72412;-D&12B-8413.4172&.2D&37B-62.2/-&D-B-97J=-24&C76&4078-&.4&-.691-6&
84.3-8A&

!
#%&>$$&,$3"6,)$3&7,"1&L)$+2&i(3("23&",&?+,5"2&F(,$)#&7",&1",$&(27",1+#("2:&/(3#$-&+3&.,(",&,$7$,$2)$=&&
#&&?+,5"2&F(,$)#=&PIJIK:&]+,Q=&j?,(#$,(+&7",&c(4*8r6+/(#0&]+,(2$&?+,5"2&F("G(-$&H$1"<+/g:&@<+(/+5/$&+#&*##.3%UU;;;=)+,5"28-(,$)#=)"1U,$3$+,)*8
+2-8,$.",#3U),(#$,(+87",8*(4*8h6+/(#081+,(2$8)+,5"28-("G(-$8,$1"<+/&&
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Q018&2--D&C76&J.40H.@b8J-/1C1/&.JJ67./0-8&18&199;846.4-D&12&40-&-I.=J9-&7C&%!ME&H01/0&D1CC-68&C;2D.=-24.99@&C67=&=.2@&=M%$&
=-407D8&12&4-6=8&7C&=-.8;6.<1914@E&8;84.12.<1914@E&.2D&D-J97@=-24&J.40H.@8A&Q0-&6-=.12D-6&7C&4018&J.J-6&-I.=12-8&%!M&12&36-.4-6&
D-4.19E&-IJ976123& 148& 4-/021/.9& C-.4;6-8E&-2.<9123&/72D141728E&.2D&6-3;9.476@&/724-I4& C76& 9.63-b8/.9-&D-J97@=-24E&D6.H123&72&40-&
.;40768?&-IJ-61-2/-&.4&M.J4;6.E&.&/7=J.2@&D-B-97J123&%!M&4-/027973@A&

:;>$(>576I,(69'$85("8$;4(8;B57'$((

%!M&4-/0279731-8&-I46./4&D18879B-D&M!!&D16-/49@& C67=&8-.H.4-6E&J67D;/123&.&J;61C1-DE&J1J-912-b36.D-&M!!&846-.=&40.4&/.2&<-&
D;6.<9@&8476-D&76&;41915-D&12&40-&J67D;/4172&7C&97Hb/.6<72&C;-98&.2D&J67D;/48A&[0-2&40-&6-8;94123&M!!bD-J9-4-D&8-.H.4-6&18&6-4;62-D&
47& 40-& 7/-.2E& 14& J67=J48& 6-b-F;191<6.4172& <-4H--2& 40-& .4=78J0-6-& .2D& 8;6C./-& H.4-68E& 6-8;94123& 12& .DD14172.9& D6.HD7H2& 7C&
.4=78J0-61/&M!!A&[0-2&40-&/.J4;6-D&M!!&18&J-6=.2-249@&8-F;-84-6-DE&40-&7B-6.99&J67/-88&./01-B-8&40-&8.=-&2-4&6-=7B.9&7C&
.4=78J0-61/&M!!&.8&%SM&LH140&8476.3-N&.2D&`'MM_&C./19141-8&.//7=J9180A&

Q0-&%!M&C1-9D&18&84199&2.8/-24&<;4&F;1/R9@&367H123E&H140&.2&12/6-.8123&2;=<-6&7C&/7=J.21-8&D-B-97J123&.&B.61-4@&7C&J67/-88-8&H140&
.1=8&47&/72461<;4-&47&=.6R-48&.67;2D&40-&H769DA&M.J4;6.?8&4-/027973@&;8-8&.2&-9-/467/0-=1/.9&J67/-88&40.4&/7=<12-8&84.2D.6D&
12D;8461.9&-F;1J=-24&H140&J67J61-4.6@&-9-/467D1.9@818&.2D&D-3.88123&4-/0279731-8&L#13;6-&]NA&Q0-8-&8@84-=8&/799-/41B-9@&/6-.4-&.&
/978-Db977J&J67/-88&40.4&D7-82?4& 6-F;16-&.2@&C--D847/R8&76&J67D;/-&.2@&H.84-&<@bJ67D;/48A&Q0-&J67/-88&7J-6.4-8&;8123&729@&
8-.H.4-6&.2D&6-2-H.<9-&-9-/461/14@&.8&12J;48&.2D&J67D;/-8&729@&M!!&.2D&M!!bD-J9-4-D&8-.H.4-6&.8&7;4J;48A&

M9A7'$(1,(:;B57';R>(XK:(B'"8$>>(

&

>"6,)$%&?+.#6,+&?",.",+#("2=&

M.J4;6.&18&J;68;123&.&0.6DH.6-b9-D&8/.9-b;J&846.4-3@&.2D&18&2-.6123&/7==-6/1.9&D-J97@=-24A&P48&=784&6-/-24&J1974&7J-6.4-8&.4&40-&
6.4-&7C&]EYYY&4722-8&7C&M!!&/.J4;6-D&.22;.99@E&.2D&D-8132&H76R&18&;2D-6H.@&C76&.&C1684&/7==-6/1.9&J9.24&H140&.2&-IJ-/4-D&M!!&
/.J4;6-&/.J./14@&7C&cYEYYYVZYEYYY&4722-8&.22;.99@A&&

-4C';>5'7857'$(;46(6$B="I%$45(B;5@F;I>(

%!M&J6-8-248&.2&7JJ764;214@&47&.9132&H140&-I184123&12D;8461.9&.2D&/.6<72&=.2.3-=-24&12C6.846;/4;6-E&J67B1D123&J6./41/.9&=-.28&47&
8/.9-&;J&.2D&6-D;/-&/7848&4067;30&/6788b8-/476&124-36.4172A&M7b97/.4123&8@84-=8&.4&C./19141-8&40.4&.96-.D@&=7B-&9.63-&B79;=-8&7C&
8-.H.4-6E&8;/0&.8&D-8.912.4172&J9.248&.2D& 12D;8461.9&/779123&814-8E&/.2&8;<84.241.99@& 6-D;/-&/7848&<@&-91=12.4123& 40-&2--D& C76&
D-D1/.4-D&J;=J123&12C6.846;/4;6-A&%-/7==188172-D&719&.2D&3.8&.88-48E&12/9;D123&7CC8076-&J9.4C76=8&.2D&B-6@&9.63-&/6;D-&/.661-68E&
/.2&.987&<-&6-J;6J78-D&C76&%!ME&-2.<9123&C.84-6&D-J97@=-24E&J67D;/41B-&6-;8-&7C&.88-48&740-6H18-&D-8412-D&C76&D-/7==188172123E&
.2D&2-H&:7<&7JJ764;2141-8&C76&40-&7CC8076-&H76RC76/-A&

Q0-& J67D;/4172& 7C& .& =-.8;6.<9-E& 0130bJ;614@& M!!& 846-.=& .987& -2.<9-8& %!M& 47& 124-36.4-& H140& -I184123& /.6<72& =.2.3-=-24&
12C6.846;/4;6-&.2D&740-6&-2312--6-D&M%$&J.40H.@8&8;/0&.8&%SM&.2D&̀ 'MM_A&Q0-&/.J4;6-D&M!!&18&/7=J.41<9-&H140&M!!&46.28J764&
2-4H76R8&.2D&.& 6.23-&7C&D;6.<9-&8476.3-&7J41728E& 12/9;D123&8.912-& C76=.41728E&D-J9-4-D&719&.2D&3.8& C1-9D8E&.2D&=12-6.915.4172&
J67:-/48A& M7b97/.4123& %!M& H140& -=-63123& M!!& 46.28J764& .2D& 8476.3-& 0;<8& /.2& 6-D;/-& /7848& .2D& .//-9-6.4-& D-J97@=-24& <@&
9-B-6.3123&80.6-D&J1J-912-8E&8476.3-&/.J./14@E&.2D&=721476123&8@84-=8A&
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P2&40-&9723-6&4-6=E&D-D1/.4-D&7CC8076-&J9.4C76=8&J7H-6-D&<@&6-2-H.<9-&-2-63@&/7;9D&-2.<9-&9.63-b8/.9-E&.;4727=7;8&M%$&.4&
8-.E&J7814172123&%!M&.8&.&C;4;6-&7CC8076-&/;847=-6&C76&40-&7CC8076-&6-2-H.<9-8&8-/476A&

04$'AI(7>$(;46($8"4"%98>(

Q0-&6.J1D&367H40&7C&.641C1/1.9& 124-9913-2/-&.2D&D.4.&/-246-8& 18&J67:-/4-D&47&D61B-&.&8;<84.241.9& 618-& 12&397<.9&-9-/461/14@&D-=.2DE&
12/6-.8123&8/6;412@&7C&-2-63@&;8-&./6788&8-/4768E&12/9;D123&-2312--6-D&M%$&.JJ67./0-8&91R-&%SME&H01/0&.6-&7C4-2&/6141/15-D&C76&
40-16&0130&-2-63@&6-F;16-=-248A&'9-/467D1.9@818b<.8-D&%!M&8@84-=8&7CC-6&.&D18412/4&.DB.24.3-&4067;30&.&01309@&C9-I1<9-&-2-63@&
D-=.2DE&.997H123&7J-6.41728&47&.9132&H140&-9-/461/14@&J61/123&8132.98&.2Df76&.B.19.<1914@&7C&6-2-H.<9-&-2-63@A&

#76&-I.=J9-E&M.J4;6.?8&4-/027973@&/.2&<-&/72C13;6-D&47&;8-&7CCbJ-.R&76&/;64.19-D&-2-63@&C76&40-&=.:7614@&7C&148&-2-63@&;8-&<@&
7B-6<;19D123&40-&-9-/467D1.9@818&;214E&H01/0&.//7;248&C76&mlYa&7C&474.9&-2-63@&;8.3-A&̀ @&6;22123&40-&7B-6<;194&-9-/467D1.9@818&D;6123&
7CCbJ-.R&76& /;64.19-D&-2-63@&J-617D8E& -27;30&./1D&.2D&<.8-&/.2&<-&J67D;/-D& 47& C--D& 40-& 6-84& 7C& 40-& 8@84-=&7B-6&X^&07;68E&
-CC-/41B-9@&C;2/4172123&.8&.&C76=&7C&97Hb&76&5-67b/784&-2-63@&8476.3-A&&

#67=&.&/784&J-68J-/41B-E&%!M&7CC-68&120-6-24&.DB.24.3-8&<-@72D&40-&.<7B-&-2-63@b;8-&<-2-C148A&`@&9-B-6.3123&40-&7/-.2&C76&
.4=78J0-61/&M!!&6-=7B.9E&%!M&.B71D8&=.2@&-IJ-28-8&.887/1.4-D&H140&/.J4;6123&M!!&D16-/49@&C67=&.=<1-24&.16E&12/9;D123&40-&
9.63-E&/.J14.9b124-281B-&.16&/724./4768&.2D&84-.D@&8;JJ9@&7C&.<876<-248&6-F;16-D&C76&%SMA&M978-Db977J&8@84-=8&40.4&J67D;/-&27&
H.84-&76&<@bJ67D;/48&.987&.B71D&D18J78.9&/7848&40.4&/7;9D&<-/7=-&81321C1/.24&.8&D-J97@=-24&8/.9-8A&

[019-&./R27H9-D3123& 40.4&/784&J67:-/41728& C76&-=-63123& 4-/0279731-8& 6-=.12&;2/-64.12&<-C76-& C;99b8/.9-&D-J97@=-24E&M.J4;6.&
J67:-/48&40.4&%!M&/7;9D&./01-B-&/7848&/7=J.6.<9-&47E&76&97H-6&40.2E&740-6&0130b124-3614@&M%$&879;41728&91R-&%SM%)A&

QHe(B'"5"8"=>(;46("8$;4(@$;=5@('$>$;'8@(

S8&H140&.99&M%$&4-/0279731-8E&%!M&=;84&<-&8;JJ764-D&<@&67<;84&,$h&.2D&-/78@84-=&=721476123A&%!M&C./19141-8&/7;9D&-.819@&
6-J764&-2-63@&;8.3-E&/728;=.<9-8E&.2D&M!!&C97H8&H14012&40-&C./1914@E&:;84&.8&%SM&.2D&`'MM_&C./19141-8&D7A&M!!&18&F;.241C1-D&.4&
40-&J7124&7C&/799-/4172E&;8123&84.2D.6D&M!!&=-.8;6-=-24&-F;1J=-24E&.2D&=721476-D&4067;307;4&40-&8-F;-846.4172&J67/-88A&Q0;8E&
7B-6.99E&%!M&C./19141-8&-.819@&C14&;2D-6&40-&8.=-&,$h&J.6.D13=&.8&-I184123&%SM&.2D&`'MM_&=-407D79731-8A&&

Q0-&729@&.DD14172.9&,$h& 4.8R& C76&%!M& 18& 47&F;.241C@& 40-&D6.HD7H2&7C&M!!& C67=&.16& 1247&M!!bD-J9-4-D&8-.H.4-6A&_1321C1/.24&
J6736-88&18&<-123&=.D-&12&4018&.6-.&4067;30&.4=78J0-61/b7/-.2&<173-7/0-=1/.9&=7D-99123E&8;JJ764-D&<@&12D-J-2D-24&8/1-241C1/&
6-8-.6/0& .2D& J;<91/.41728%*A& `740& M.J4;6.& .2D& 40-& 9-.D123& /.6<72& 6-=7B.9& 6-31846@& P87=-461/& 0.B-& .987& J;<9180-D& ,$h&
=-407D79731-8&C76&%!MA&&

P2&.DD14172&47&67<;84&,$hE&=M%$&J67:-/48&=;84&8.C-3;.6D&7/-.2&0-.940A&%!M&=121=15-8&7/-.2&-/78@84-=&1=J./48&<@&.B71D123&
40-&12467D;/4172&7C&2-H&8;<84.2/-8E&6-4;62123&729@&M!!bD-J9-4-D&8-.H.4-6&H140&8913049@&-9-B.4-D&Jg&D;-&47&148&6-D;/-D&/.6<72&
/724-24A&T74-241.9&-CC-/48&7C&-9-B.4-D&Jg&72&=.612-&763.218=8&.6-&40-&C7/;8&7C&81321C1/.24&7237123&6-8-.6/0A&#12D1238&C67=&6-9.4-D&
!S'&84;D1-8&0.B-&87&C.6&807H2&27&81321C1/.24&<179731/.9&1=J./48E&.2D&J6-91=12.6@&6-8;948&C67=&M.J4;6.?8&7237123&7/-.2&0-.940&
84;D1-8&.987&12D1/.4-&27&81321C1/.24&1=J./48&C67=&%!M&-CC9;-24A&&

#12.99@E&<-/.;8-&%!M&D7-8&274&12467D;/-&2-H&=.4-61.98&1247&40-&7/-.2E&14&18&C;99@&/.J.<9-&7C&7J-6.4123&H14012&-I184123&6-3;9.476@&
C6.=-H76R8&.2D&J-6=144123&6-31=-8&37B-62123&8-.H.4-6&124.R-&.2D&D18/0.63-E&8;/0&.8&4078-&.JJ91-D&47&H.84-H.4-6&76&/779123&
H.4-6A&

J"F;'6>('$>B"4>9&=$(6$B="I%$45(;46(945$A';59"4("C(%:XH((

Q0-&=M%$&C1-9D&-2/7=J.88-8&.&D1B-68-&8-4&7C&.JJ67./0-8&47& 9-B-6.3-&.2D&.=J91C@& 40-&7/-.2V.4=78J0-6-& 124-6./4172&7C& 40-&
'.640?8&/.6<72&/@/9-&47&./01-B-&M%$A&`-/.;8-&7C&40-&8/.9-&7C&40-8-&2.4;6.9&J67/-88-8E&=M%$&.JJ67./0-8&0.B-&40-&J74-241.9&47&
.DD&9.63-b8/.9-E&97Hb/784&/.6<72&6-=7B.9&47&40-&-I184123&8;14-&7C&-CC7648&72&-=1881728&6-D;/41728E&/.6<72&6-=7B.9E&.2D&/91=.4-&
.D.J4.4172A&T;4&81=J9@E&<@&.DD123&=M%$&47&40-&J764C7917&7C&/91=.4-&879;41728E&H-?99&37&C;640-6&.2D&C.84-6&47H.6D&7;6&/91=.4-&37.98E&
H140&97H-6&474.9&/784A&&

g7H-B-6E&=M%$&18&274&72-b815-bC148b.99A&SJJ67./0-8&D1CC-6&36-.49@&12&40-&2.4;6.9&J67/-88-8&40-@&0.62-88E&40-&=-407D8&6-F;16-D&47&
F;.241C@&2-4&M!!& 6-=7B.9E&.2D& 40-16&J74-241.9&/0-=1/.9&76&-/78@84-=&81D-&-CC-/48A&Q07;304C;9&8/1-2/-E& 6-3;9.4172E&.2D&=.6R-4&
D-8132&H199&<-&-88-241.9&47&124-36.4-&40-8-&.JJ67./0-8&6-8J7281<9@&.2D&=.124.12&J;<91/&46;84A&#764;2.4-9@E&.&367H123&2;=<-6&7C&

!
#'&?+.#6,+&?",.",+#("2=&PIJIN:&@6463#&ZbQ=&jM22"<+#("23&`&)"3#&,$-6)#("23&(2&F(,$)#&L)$+2&?+.#6,$g:&@<+(/+5/$&+#%&*##.3%UU)+.#6,+)",.=)"1U;.8
)"2#$2#U6./"+-3UIJINUJWUFL?8(22"<+#("238+2-8)"3#8,$-6)#("23=.-7&&
#(&'+)*:&[$22+,#&A=:&$#&+/=&PIJIb:&]+0&ZJQ=&jA";+,-&+&)"23$2363&7,+1$;",D&#"&$<+/6+#$&+(,a3$+&?LI&$h6(/(5,+#("2&7",&1+,(2$&?L"+,$1"<+/g:&
@<+(/+5/$&+#&*##.3%UU+3/".653="2/(2$/(5,+,0=;(/$0=)"1U-"(UZJ=ZJJIU/"/I=ZJbbJo&&
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6-8-.6/0-68E& 12D-J-2D-24& 8/1-241C1/& <7D1-8E& ()!8E& J791/@=.R-68E& 6-3;9.4768E& .2D& 4-/027973@& D-B-97J-68& .6-& .88-=<9123& 40-&
-IJ-6418-&2--D-D&47&D-91B-6&4018A&S8&40-&H769D&C./-8&/91=.4-&<./R9.80&12&87=-&6-31728&.2D&/72412;-D&9-.D-6801J&12&740-68E&.2D&40-&
7B-6.99&2--D&47&./4&/72412;-8&47&367HE&-IJ-/4&47&0-.6&=76-&.<7;4&=M%$A&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
&

)*'%+"(')*+,#("-!*,#"%6)'&,)*'!,'$%,%7>&,?@A@,'("+%'1,#!&',%::)#)%*#5,
2)'$,)*'%+")'5,

S6)(%Q6'(1%%

-45'"67859"4(

Q0-&';67J-.2&+2172&L'+N&0.8&J7814172-D&148-9C&.4&40-&C76-C6724&7C&397<.9&/91=.4-&.=<14172A&P48&XY^Y&4.63-4E&.&WY&J-6&/-24&6-D;/4172&
12&-=1881728&/7=J.6-D&47&]WWY&9-B-98E&/-=-248&4018&9-.D-6801JA&`;4&6-./0123&4018&4.63-4&H199&<-&/7281D-6.<9@&=76-&D1CC1/;94&40.2&
40-&J.40H.@&47&XYcYA&Q0-&97Hb/784&=-.8;6-8&7C&40-&J.84&0.B-&9.63-9@&<--2&-I0.;84-DA&[0.4&6-=.128&.6-&6-81D;.9&-=1881728&12&
.361/;94;6-E&0-.B@& 12D;846@E&.B1.4172E&801JJ123E&.2D&J.648&7C& 40-&J7H-6&8-/476E&H0-6-&.<.4-=-24& 18& 4-/0279731/.99@&76&J79141/.99@&
/0.99-23123&.2D&J6701<141B-9@&-IJ-281B-A&

S3.1284&4018&<./RD67JE&40-&D-<.4-&72&/.6<72&/6-D148&0.8&6-4;62-DA&Q0-&M7==188172?8&7H2&=7D-99123&8;33-848&40.4&';67J-&/.2274&
=--4&148&XY^Y&4.63-4&4067;30&D7=-841/&6-D;/41728&.972-A&M6-D148E&<740&D7=-841/&.2D&124-62.4172.9E&/.2&6-D;/-&40-&474.9&/784&7C&40-&
46.2814172&.2D&C12.2/-&397<.9&=1413.4172A&*-4& 40-@&/.66@&618R8A&Q0-&'+?8&-.691-6&-IJ-61-2/-&H140&;8-&7C& 40-&M9-.2&%-B-97J=-24&
,-/0.218=&LM%,N&;2D-6&40-&'=1881728&Q6.D123&_@84-=&6-B-.9-D&40-&J14C.998&7C&6-9@123&72&/6-D148&7C&F;-84172.<9-&124-3614@A&

Q0-&F;-84172&C76&40-&'+&18&274&H0-40-6&/6-D148&/.2&97H-6&/7848K40-@&/9-.69@&/.2K<;4&H0-40-6&40-@&/.2&<-&124-36.4-D&12&.&H.@&
40.4&J6-8-6B-8&-2B1672=-24.9&/6-D1<1914@&.2D&J;<91/&46;84A&M6-D148&/.2&8;JJ764&.&/784b-CC-/41B-&J.40H.@&47&40-&XY^Y&4.63-4&729@&1C&
.//7=J.21-D&<@&3;.6D6.198K12&J.641/;9.6E&40-&.JJ91/.4172&7C&12D-J-2D-24E&J67:-/4b8J-/1C1/&618R&.88-88=-24&12&40-&C76=&7C&/.6<72&
/6-D14&6.41238A&

L$>>"4>(C'"%(5@$(#"=745;'I(8;'&"4(%;'E$5(

,;/0&7C&40-&6-/-24&1227B.4172&12&/6-D14123&0.8&4.R-2&J9./-&12&40-&B79;24.6@&/.6<72&=.6R-4&LhM,NA&M7=J.21-8&H140&2-4b5-67&J9-D3-8&
0.B-&/6-.4-D&D-=.2D&C76&/6-D148&C67=&6-=7B.9&.2D&6-D;/4172&J67:-/48& 12&D1B-68-&8-/4768&8;/0&.8&<17/0.6E&.CC76-84.4172E&C76-84&
J674-/4172E&/9-.2&/77R123E&.2D&D16-/4&.16&/.J4;6-A&[019-& C6.3=-24-D&.2D&B79.419-E& 40-&hM,&0.8&8-6B-D&.8&.& 4-84123&367;2D& C76&
=-407D79731-8E&/-641C1/.4172&.JJ67./0-8E&.2D&<;@-6&J6-C-6-2/-8A&P4&0.8&013091304-D&<740&H0.4&18&J7881<9-E&C12.2/123&C1684b7Cb.bR12D&
6-=7B.9&J67:-/48&C76&-I.=J9-E&.2D&H0.4&/.2&37&H6723E&C67=&/6-D1<1914@&8/.2D.98&47&7B-68-99123&7C&1=J./4A&

#76&';67J-E&40-&9-8872&18&274&47&D18=188&40-&hM,&.8&=.6312.9&76&C9.H-DE&<;4&47&9-.62&C67=&14&.2D&4.R-&40-&<-84&7C&14&1247&J791/@A&Q0-&
'+&/.2&D6.H& C67=& 40-&hM,?8&-.69@&D-J97@=-24&7C& 6-=7B.98E& 148&-IJ-61=-24.4172&H140&84.2D.6D8E&.2D& 40-&-=-63-2/-&7C&2-H&
C12.2/123& 12846;=-248& 91R-& 9723b4-6=&7CC4.R-&.36--=-248&.2D& j<;@-68& /9;<8?A&S4& 40-& 8.=-& 41=-E& 14&=;84& .B71D& 40-&=184.R-8&7C&
C6.3=-24-D&37B-62.2/-&.2D&.2&7B-6b6-91.2/-&72&=-407D79731-8&.8&40-&879-&4779&47&D-91B-6&F;.914@&/6-D148A&

:">5($CC$859#$4$>>,(5@$(8;>$(C"'(8'$695>(

Q0-&-/727=1/8&7C&40-&'+?8&XY^Y&4.63-4&.6-&84.6RA&Q0-&M7==188172?8&XY^Y&Q.63-4&P=J./4&S88-88=-24&8;33-848&40.4&=.6312.9&
.<.4-=-24&/7848&C76&/-64.12&8-/4768&/7;9D&-I/--D&q^YY&J-6&4722-&1C&./01-B-D&879-9@&4067;30&D7=-841/&6-D;/41728A&P2&/7246.84E&0130b
124-3614@&/6-D148&/.2&<-&=7<1918-D&.4&81321C1/.249@&97H-6&/784A&

[-&-841=.4-& 40.4E& <@&XY^YE& 40-&'+&/7;9D&<-&;8123&.67;2D&ckY&=199172& /.6<72&/6-D148&J-6& @-.6&H14012& 148& /91=.4-&J791/@A&Q018&
/7=J618-8&.67;2D&]XY&=199172&D7=-841/&6-=7B.9&/6-D148&;2D-6&40-&M.6<72&$-=7B.9&.2D&M.6<72&#.6=123&/-641C1/.4172&C6.=-H76RE&
XcY&=199172&124-62.4172.9&/6-D148&1=J764-D&;2D-6&40-&T.618&S36--=-24?8&S641/9-&l&=-/0.218=E&.2D&cY&=199172&/6-D148&;8-D&<@&40-&
.B1.4172&8-/476&;2D-6&M!$_PS&L40-&M.6<72&!CC8-44123&.2D&$-D;/4172&_/0-=-&C76&P24-62.4172.9&SB1.4172NA&(74-&40.4&40-&C13;6-&7C&
XcY& =199172& 124-62.4172.9& /6-D148& 18& <.8-D& 72& 40-& '+& =.I1=18123& 148& ;8-& 7C& 40-& 91=14& D-C12-D& 12& 148& XY^Y& Q.63-4& 9-3189.4172& LZ&
J-6/-24.3-&J71248&7C&40-&WYa&6-D;/4172&4.63-4NA&

[-&/.2&40-2&/7281D-6&4H7&J74-241.9&8/-2.6178&47&199;846.4-&40-&/784&8.B123&H01/0&/7;9D&<-&D-91B-6-D&4067;30&-CC-/41B-&;8-&7C&/.6<72&
/6-D148A&#1684E&.&j6-8461/41B-?&J.40H.@&H0-6-<@&40-&'+&C7/;8-8&72&0130-6b/784&3-79731/.9&6-=7B.98&91R-&D16-/4&.16&/.J4;6-&729@&47&
=--4&148&/6-D14&2--D8A&_-/72DE&.&=76-&j12/9;81B-?&J.40H.@&40.4&124-36.4-8&.&<67.D-6&=1I&7C&3-79731/.9E&272b3-79731/.9&L-A3A&<17/0.6NE&
.2D&2.4;6-b<.8-D&L-A3A&6-C76-84.4172N&6-=7B.98A&
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Q0-&6-8;948&.6-&8461R123A&Q0-&12/9;81B-&.JJ67./0&0.8&40-&J74-241.9&47&8.B-&40-&'+&.67;2D&qZY&<199172&J-6&@-.6&/7=J.6-D&H140&40-&
6-8461/41B-&J.40H.@&L8--&#13;6-&]NE&D;-&47&40-&97H-6&/784&J-6&4722-&7C&6-=7B.9&J67:-/4&4@J-8&91R-&6-C76-84.4172&.2D&<17/0.6A&Q018&18&
-F;1B.9-24&47&.9=784&.&4016D&7C&40-&/;66-24&'+&.22;.9&<;D3-4E&.67;2D&40-&474.9&.22;.9&8J-2D&72&40-&M7==72&S361/;94;6.9&T791/@A&
Q0-& .B-6.3-& /784& J-6& 4722-& 7C& /.6<72& 6-=7B-D& ;2D-6& 40-& 12/9;81B-& 8/-2.617& 18& -841=.4-D& 47& <-& 9-88& 40.2& q]ZY& L-B-2& .C4-6&
.//7;24123&C76&40-&618R&7C&/6-D148&;2D-6J-6C76=123NE&/7=J.6-D&H140&;J&47&q^YY&C76&D7=-841/&6-D;/41728A&

Q0-&1=J91/.4172&18&/9-.6G&/6-D148E&1C&/.6-C;99@&124-36.4-D&;8123&.99&6-=7B.9&J.40H.@8&.B.19.<9-E&/7;9D&J67B1D-&40-&'+&H140&.&J764C7917&
7C&97H-6b/784&=1413.4172&7J41728&H019-&J6-8-6B123&148&/91=.4-&.=<14172A&

M9A7'$(1,(J"5;=(8">5(;46(;#$';A$(8">5(B$'('9>ED;6\7>5$6(5"44$("C(8;'&"4(746$'('$>5'9859#$(;46(948=7>9#$(>8$4;'9">(C"'(
;447;=(0/(8;'&"4(8'$695(7>$(&I()*2*(

&

!"#$%&jH(3D&+-963#1$2#g&,$7$,3&*$,$&#"&#*$&.,")$33&"7&-(3)"62#(24&#*$&)+,5"2&(1.+)#&"7&),$-(#3&+))",-(24&#"&#*$(,&,+#(24&63(24&'$e$,"g3&
-(3)"62#(24&7,+1$;",D&P7",&$G+1./$:&+&j'''g&,+#(24&;*()*&(1./($3&+&1"-$,+#$&/(D$/(*""-&"7&+&),$-(#&-$/(<$,(24&(#3&)+,5"2&(1.+)#&*+3&+&-(3)"62#&
7+)#",&"7&bJsQ=&A*$&,$3#,()#(<$&3)$2+,("&(2<"/<$3&4$"/"4()+/&,$1"<+/3&"2/0:&+2-&#*$&(2)/63(<$&3)$2+,("&(2<"/<$3&+&1(G&"7&4$"/"4()+/:&2"28
4$"/"4()+/:&+2-&2+#6,$85+3$-&,$1"<+/3=&

J@$(945$A'95I(9%B$';59#$(

PC&/784&18&40-&.63;=-24&C76&/6-D148E&124-3614@&18&40-&J6-/72D14172A&T;<91/&.2D&J79141/.9&46;84&12&/6-D148&/799.J8-D&12&';67J-&12&40-&XY]Y8&
D;-&47&40-&M%,?8&80764/7=1238G&91=14-D&.DD14172.914@E&H-.R&=721476123E&.2D&J-6B-68-&12/-241B-8A&S2@&6-b-246@&7C&/.6<72&/6-D148&
1247&'+&J791/@&=;84&.B71D&6-J-.4123&40-8-&=184.R-8A&

$-/-24&@-.68&0.B-&8--2&40-&-=-63-2/-&7C&1=J67B-D&/.6<72&/6-D14&J67:-/4&=-407D79731-8&.2D&2-H&37B-62.2/-&12141.41B-8&D-8132-D&
47&6.18-&40-&C9776&C76&40-8-&=-407D79731-8A&Q0-&P24-3614@&M7;2/19&C76&40-&h79;24.6@&M.6<72&,.6R-4&0.8&12467D;/-D&40-&M76-&M.6<72&
T612/1J9-8& 9.<-9E& .JJ91-D& 47& =-407D79731-8& .88-88-D& <@& 4-/021/.9& -IJ-648& .8& =--4123& 0130& F;.914@& 84.2D.6D8A& Q0-& M%,?8&
8;//-8876E& 40-&T.618&S36--=-24&M6-D14123&,-/0.218=E& 18& 12& 40-&J67/-88&7C&D-C12123&2-H&=-407D79731-8& 40.4&8--R& 47&=1413.4-&
188;-8&.67;2D&.DD14172.914@E&/.6<72&.//7;24123&.2D&J-6=.2-2/-A&

*-4&40-6-&.6-&91=14.41728&47&H0.4&/.2&<-&./01-B-D&<@&6.18123&40-&<.6&.4&40-&<67.D&9-B-9&7C&84.2D.6D8&.2D&=-407D79731-8A&Q0-@&
/.2274&4-99&J791/@=.R-68&76&<;@-68&H0-40-6&.&8J-/1C1/&/77R847B-&12141.41B-&12&O-2@.&18&3-2;12-9@&.DD14172.9E&H0-40-6&.&8719&/.6<72&
8/0-=-&12&#6.2/-&H199&D-91B-6&J-6=.2-2/-E&76&H0-40-6&.&C76-846@&J67:-/4&12&`6.519&H199&<-&;2D-6=12-D&<@&J;80123&D-C76-84.4172&
./41B14@&-98-H0-6-A&Q018&7B-6b6-91.2/-&72&618R&=.2.3-=-24&B1.&=-407D79731-8&.972-&18&J6-/18-9@&H0-6-&/.6<72&=.6R-48&0.B-&C.99-2&
D7H2&12&40-&J.84A&

&
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!;6&.2.9@818&D-=72846.4-8&4018A&P4&807H8&40.4E&12&40-&12/9;81B-&8/-2.617&D-8/61<-D&.<7B-E&40-6-?8&.&81321C1/.24&618R&7C&.997H123&12&
j<.D&.JJ9-8?G&/6-D148&H140&.&97H&91R-91077D&7C&D-91B-6123&40-&/.6<72&1=J./4&40-@&/9.1=&47A&[-&-841=.4-&40.4&4018&/7;9D&9-.D&47&40-&
.336-3.4-&-=1881728&1=J./4&7C&/6-D148&;8-D&12&'+&J791/@&<-123&XUa&97H-6&40.2&;2D-6&40-&6-8461/41B-&8/-2.617&L8--&#13;6-&X&12&
8-/4172&<-97HNA&Q018&J78-8&.&8@84-=1/&618R&47&40-&/6-D1<1914@&7C&40-&'+?8&/91=.4-&846.4-3@A&

PC&97H-6b/784&J.40H.@8&.6-&47&<-&.//-88-DE&H0.4?8&2--D-D&18&87=-&.<1914@&47&8764&40-&<.D&.JJ9-8&C67=&40-&377DE&-28;6123&40.4&729@&
/6-D148&H140&.&0130-6&91R-91077D&7C&D-91B-6123&72&40-16&/.6<72&/9.1=&/.2&<-&;8-D&12&'+&J791/@A&Q018&18&H0-6-&/.6<72&/6-D14&6.41238&
-24-6&40-&J1/4;6-A&

-45'"67894A(8;'&"4(8'$695(';594A>(

M.6<72&/6-D14&6.41238&0.B-&-=-63-D&.8&.&2-H&=.6R-4&4779A&s;84&.8&/6-D14&6.4123&.3-2/1-8&-B.9;.4-&40-&91R-91077D&7C&D-C.;94&72&
C12.2/1.9&J67D;/48E&/.6<72&/6-D14& 6.41238&.88-88& 40-& 91R-91077D& 40.4& 40-&/6-D148& 188;-D&<@&.&8J-/1C1/&J67:-/4&H199&D-91B-6&72& 40-16&
-=1881728&/9.1=A&$-8-.6/0&72&J61/-&.2D&D-=.2D&46-2D8&12&40-&hM,&D-=72846.4-8&40.4E&12&6-/-24&@-.68E&<;@-6&J6-C-6-2/-8&0.B-&
801C4-D&47H.6D8&/6-D148&40.4&0.B-&<--2&.88-88-D&<@&/.6<72&/6-D14&6.4123&.3-2/1-8&.2D&.88132-D&0130-6&6.41238A&

$.41238&8@240-818-&=;941J9-&618R&C./4768K.DD14172.914@E&/.6<72&.//7;24123E&.2D&J-6=.2-2/-K1247&.&46.28J.6-24&8/.9-A&Q0-@&D7&
274&6-J9./-&84.2D.6D8&.2D&=-407D79731-8E&<;4&/7=J9-=-24&40-=A&[019-&84.2D.6D8&<7D1-8&/-641C@&40.4&.&J67:-/4&0.8&8;//-88C;99@&
C7997H-D&.&31B-2&=-407D7973@E&.&6.4123&12D-J-2D-249@&-B.9;.4-8&40-&J67<.<1914@&7C& 1=J./4&./4;.99@&<-123&D-91B-6-D&.4&40-&8/.9-&
/9.1=-DA&

#76&J791/@=.R-68E&6.41238&J67B1D-&.&4779&47&D1CC-6-241.4-&/6-D148E&/0.22-9&C12.2/-&47H.6D8&0130b124-3614@&8;JJ9@E&.2D&<;19D&J;<91/&
/72C1D-2/-A&#76&40-&'+E&12/76J76.4123&6.41238&1247&.2@&;8-&7C&/6-D148&C76&/7=J91.2/-&/7;9D&8-6B-&.8&40-&3;.6D6.19&40.4&H.8&=188123&
C67=&40-&M%,&-6.A&

P2467D;/123&.&/6-D14b8J-/1C1/&618R&406-8079D&B1.&6.41238&L1A-A&-I/9;D123&.99&/6-D148&H140&97H-6&6.41238N&/.2&9-.D&47&.2&7;4/7=-&H0-6-<@&
40-& 12/9;81B-& J.40H.@& ./01-B-8& .2& -=1881728& 1=J./4& .9=784& 1D-241/.9& 47& 40.4& 7C& 40-& 6-8461/41B-& J.40H.@& L8--& #13;6-& XNA& Q018&
D-=72846.4-8&40-&B.9;-&7C&6.41238&.8&.&R-@&4779&C76&J791/@=.R-68&47&./01-B-&40-&61304&<.9.2/-&<-4H--2&/91=.4-&1=J./4&.2D&/784&
-CC1/1-2/@E&-2.<9123&97H-6b/784&6-=7B.9&J.40H.@8&47&<-&;8-D&H019-&6-4.12123&-2B1672=-24.9&124-3614@A&

M9A7'$(),(H9>ED;6\7>5$6($%9>>9"4>(9%B;85(746$'('$>5'9859#$(;46(948=7>9#$(>8$4;'9">(C"'(;447;=(0/(8;'&"4(8'$695(7>$(&I(
)*2*(

&

!"#$3%&A*$&,$3#,()#(<$&3)$2+,("&(2<"/<$3&4$"/"4()+/&,$1"<+/3&"2/0:&+2-&#*$&(2)/63(<$&3)$2+,("&(2<"/<$3&+&1(G&"7&4$"/"4()+/:&2"284$"/"4()+/:&+2-&
2+#6,$85+3$-&,$1"<+/3=&A*$&IXs&,$-6)#("2&3*";2&(2&#*$&1(--/$&)+#$4",0&+))"62#3&7",&#*$&(2),$+3$-&,(3D&#*+#&3"1$&),$-(#3&+//";$-&62-$,&#*(3&
+..,"+)*&;(//&62-$,.$,7",1&+4+(23#&#*$(,&)+,5"2&)/+(1=&

X"%$>598(#>(945$'4;59"4;=(>7BB=I(

Q0-&'+&0.8&9723&J61761418-D&D7=-841/&.<.4-=-24A&P48&J67J78-D&M.6<72&$-=7B.9&M-641C1/.4172&#6.=-H76R&18&D-8132-D&47&8;JJ764&
6-=7B.98&H14012&40-&'+E&C67=&8719&/.6<72&.2D&.CC76-84.4172&47&<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-A&Q0-8-&./41B141-8&/.2&.2D&
807;9D& <-& 8/.9-DE& <;4& /72846.1248& .6-& 81321C1/.24G& 9.2D& /7=J-414172E& J;<91/& .//-J4.2/-E& .2D& 91=14-D& 6-.D12-88& 7C& -2312--6-D&
879;41728A&
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P24-62.4172.9& /6-D148& H199& 40-6-C76-& <-& 12D18J-28.<9-A& P24-36.4123& 40-=& 1247& '+& /91=.4-& J791/@& H199& .987& D-91B-6& H1D-6& <-2-C148G&
=7<1918123&C12.2/-&1247&D-B-97J123&/7;2461-8E&8;JJ764123&<17D1B-6814@&.2D&91B-91077D8E&.2D&J67=74123&397<.9&/77J-6.4172&;2D-6&40-&
T.618&.36--=-24A&

Q018& 18& 274& .& <12.6@& /071/-A& S& <.9.2/-D& J764C7917KD7=-841/& 6-=7B.98& 8/.9-D& H0-6-& C-.81<9-E& /7=J9-=-24-D& <@& 0130bF;.914@&
124-62.4172.9&/6-D148K6-J6-8-248&40-&=784&/6-D1<9-&.2D&/784b-CC-/41B-&J.40H.@A&

Q0-&T.618&S36--=-24?8&S641/9-&l&J67B1D-8&40-&C6.=-H76R&C76&124-62.4172.9&46.D123A&`@&6-F;16123&j/766-8J72D123&.D:;84=-248?&L40-&
=-/0.218=& -28;6123& 40.4& -IJ764-D& /6-D148& .6-2?4& D7;<9-b/7;24-D& 12& 397<.9& /.6<72& .//7;24123N& .2D& 6.18123& =-407D79731/.9&
84.2D.6D8E&14&.DD6-88-8&87=-&7C&40-&C9.H8&7C&40-&M%,A&#76&40-&'+E&S641/9-&l&7CC-68&40-&67;4-&47&124-36.4-&124-62.4172.9&/6-D148&1247&
148&846.4-3@&47&D-91B-6&40-&XY^Y&4.63-4A&

g7H-B-6E&S641/9-&l&18&274&.&J.2./-.A&g784&/7;246@&/.J./14@E&=721476123&8@84-=8E&.2D&40-&J79141/8&7C&.JJ67B.9&J67/-88-8&H199&80.J-&
148&-CC-/41B-2-88A&'B-2&H140&1=J67B-D&=-407D79731-8&12&J9./-E&J67:-/4b8J-/1C1/&C./4768&H199&/72412;-&47&D61B-&618R8&47&40-&-CC1/./@&7C&
/6-D148A&g-6-&.3.12E&J67:-/4b9-B-9&618Rb.88-88=-24&B1.&6.41238&807;9D&<-&/7281D-6-D&47&J67B1D-&.&/7=J9-=-24.6@&8.C-3;.6DA&

["=9598;=('$;=959$>(;46(B7&=98(5'7>5(

Q0-&J79141/8&7C&/.6<72&/6-D148&12&';67J-&6-=.12&C6.;304A&,.2@&/1B19&87/1-4@&763.218.41728&8--&/6-D148&.8&1201<14123&D7=-841/&./4172A&
Q0-&';67J-.2&T.691.=-24&0.8&0184761/.99@& 6-8184-D& 40-16& 12/9;8172& 12& 40-&'=1881728&Q6.D123&_@84-=A&[122123& 46;84&H199& 6-F;16-&
/.6-C;9&C6.=123A&

M6-D148&807;9D&<-&J6-8-24-D&H14012&.&/9-.6&01-6.6/0@&7C&/91=.4-&./4172A&Q0-&'+&=;84&/72412;-&47&D-=72846.4-&.2D&/7==;21/.4-&
148&/7==14=-24&47&.=<1417;8&D7=-841/&-=188172&6-D;/41728&.8&40-&C7;2D.4172&7C&148&46.2814172A&M.6<72&/6-D148&807;9D&<-&J7814172-D&
.8&.&/7=J9-=-24.6@&4779E&0-9J123&47&D-91B-6&.&=76-&/784b-CC-/41B-&J.40H.@&47&2-4&5-67&.2D&J67B1D123&879;41728&C76&40-&6-81D;.9E&
0.6D-84b47b.<.4-&-=1881728&40.4&/.2274&@-4&<-&-91=12.4-D&4067;30&-I184123&4-/0279731-8A&

Q6.28J.6-2/@&H199&<-&-88-241.9& 47&=.124.12123&J;<91/& 46;84A&$-F;16123&40-&D18/978;6-&7C&R-@& 12C76=.4172&.<7;4& 40-&J67:-/48&C67=&
H01/0&40-&'+&87;6/-8&/6-D148&H199&-2.<9-&=-.2123C;9&8/6;412@&<@&/1B19&87/1-4@&.2D&40-&=-D1.A&%18/978;6-&7C&/.6<72&/6-D14&6.41238&
807;9D&C76=&J.64&7C&40.4&46.28J.6-2/@&C6.=-H76RG&6.41238&J67B1D-&.&/728184-24E&-.819@&;2D-68477D&=-461/&7C&J67:-/4&618R&.2D&124-3614@A&
Q0-&=76-&7J-2&.2D&B-61C1.<9-&40-&8@84-=E&40-&846723-6&148&9-3141=./@&.2D&6-8191-2/-&H199&<-A&

:"48=7>9"4,(;(8'$69&=$(B;5@F;I(5"()*2*(

Q0-&'+?8&XY^Y&4.63-4&18&./01-B.<9-E&<;4&/784&6-=.128&.2&188;-A&%7=-841/&./4172&H199&6-=.12&/-246.9E&<;4&/6-D148&7CC-6&.&H.@&47&
6-D;/-&/7848E&.//-9-6.4-&6-=7B.98E&.2D&C12.2/-&397<.9&=1413.4172A&Q0-&9-8872&C67=&40-&J.84&D-/.D-&18&40.4&/6-D148&H1407;4&124-3614@&
12B14-&<./R9.80A&Q0-&1227B.41728&7C&40-&J.84&C1B-&@-.68K=-4.b84.2D.6D8E&128;6.2/-E&S641/9-&l&37B-62.2/-E&.2D&=784&1=J764.249@E&
12D-J-2D-24&6.41238KJ67B1D-&40-&47798&47&.B71D&40-8-&=184.R-8A&

+8-D&H18-9@E&/6-D148&H199&0-9J&40-&'+&=--4&148&XY^Y&4.63-4&.4&97H-6&/784&.2D&0130-6&/6-D1<1914@A&+8-D&J7769@E&40-@&618R&;2D-6=12123&
40-&-2416-&2-4&5-67&46.2814172&J67:-/4A&Q0-&/071/-&91-8&12&07H&';67J-&D-81328&148&3;.6D6.198A&
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Q0-& /.6<72& /.J4;6-& .2D& 8476.3-& LMM_N& 12D;846@& 0.8& 8--2& -2/7;6.3123& J6736-88& 12& 6-/-24& @-.68& 47H.6D8& /7==-6/1.9b8/.9-&
D-J97@=-24&L#13;6-&]NA&̀ .8-D&72&/;66-249@&.227;2/-D&J9.28E&40-&)97<.9&MM_&P28414;4-&8--8&.67;2D&ZY&J67:-/48&;2D-6&/72846;/4172&
.2D&.67;2D&cYY&12&.DB.2/-D&D-B-97J=-24A&Q018&8;JJ7648&474.9&7J-6.4123&/.J./14@&6-./0123&.&J74-241.9&ccU&,,4J.&L=199172&4722-8&
J-6&.22;=N&7C&M!!&H14012&40-&2-I4&C1B-&@-.68E&B-68;8&.&/;66-24&/.J./14@&12&XYXZ&7C&87=-&l^&,,4J.A&Q018&B1-H&72&C;4;6-&MM_&
/.J./14@&18&81=19.6&47&/;66-24&<67.D-6&=.6R-4&-IJ-/4.41728E&H01/0&.6-&12&40-&6.23-&7C&cYYV^YY&,,4J.&<@&XYcYA&

M9A7'$(1,(!7%&$'("C(:K! (8;B57'$(B'"\$85>(&I(>5;A$("C(6$#$="B%$45(;8'">>(5@$(F"'=6?()*1*`)*)+(];>(>$$4(;5(K85"&$'(
)*)+^(

&

>"6,)$%&R/"5+/&??>&M23#(#6#$:&`'4:&'$>-&-B0$43$99>$IJIK:&L)#"5$,&IJIK=&

Q018&8-48&.&J67=18123&<./RD67J&C76&40-&6-84&7C&40-&D-/.D-E&.987&0-9J-D&6-/-249@&<@&2-H&D-=.2D&C76&97Hb/.6<72&J7H-6&.2D&<;19D123&
=.4-61.98&47&8;JJ764&C.84b367H123&D.4.&/-246-&12B-84=-24A&`;4&12&6-.914@E&87=-&UZa&7C&4018&-IJ-/4-D&/.6<72&/.J4;6-&/.J./14@&<@&
XYcY&18&84199&12&.DB.2/-D&D-B-97J=-24&6.40-6&40.2&/72846;/4172E&.67;2D&ZYa&18&@-4&47&<-&C12.2/-DE&=784&4-/027973@&18&-88-241.99@&
84199&.&6-C12-D&C1684b3-2-6.4172&7CC-6123E&.2D&40-&=.:7614@&7C&J67:-/48&6-=.12&87=-&H.@&C67=&<-123&-/727=1/.99@&8-9Cb8;84.12123A&&

Q0-8-&/0.99-23-8&.6-&D61B123&.&2;=<-6&7C&1=J764.24&-=-63123&46-2D8&40.4&.1=&47&801C4&MM_&-/727=1/8&12&40-&61304&D16-/4172&.2D&
80764-2&40-&41=-8/.9-&47&H1D-6&12D;8461.9&D-J97@=-24A&Q018&.641/9-&-I.=12-8&406--&7C&40-8-&46-2D8G&

]A& .JJ67./0-8&47&97H-6&40-&/.J14.9&/784&L/.J-IN&7C&M!!&/.J4;6-&

XA& 67;4-8&47&=72-415-&M!!&4067;30&/.6<72&D17I1D-&6-=7B.98&LM%$N&

cA& 2-H&124-36.4-D&<;812-88&=7D-98&C76&/.6<72&=.2.3-=-24&

P4&.987&0130913048&40-&679-&_B.24-E&.&9-.D123&M.2.D1.2&/.6<72&=.2.3-=-24&/7=J.2@&<.8-D&72&8-/72Db3-2-6.4172&M!!&/.J4;6-&
4-/027973@E&18&J9.@123&H14012&40-8-&406--&.6-.8A&

J'$46(1,(="F$'94A(5@$(8;B95;=(8">5("C(8;'&"4(8;B57'$(

Q0-&;2D-684.2D123&7C&M!!&/.J4;6-&/7848&0.8&H1407;4&D7;<4&<-2-C14-D&C67=&6-/-24&J67:-/48?&J6736-88A&`;4&H140&=784&J67:-/48&84199&
6-J6-8-24123& 2-.6& C1684b7Cb.bR12D& J9.24& D-J97@=-248E& 40-& 2--D& 47& 97H-6& /7848& 84199& 6-F;16-8& .2& 1=J67B-D& 6-.9b91C-& <61D3-& C67=&
4-/027-/727=1/&.2.9@818&47&-2312--6123&84;D1-8E&D-4.19-D&D-8132E&.2D&4067;30&47&C12.9&D-91B-6-D&/7848&72&40-&367;2DA&&

$-.9b91C-&188;-8&8;/0&.8&J61/123&/72846;/4172&.2D&1284.99.4172&618RE&D-8132123&=7D;9.6&-F;1J=-24E&.2D&6-.915123&-IJ-/4-D&7J-6.4172.9&
J-6C76=.2/-& .2D& -2-63@& /728;=J4172& 0.B-& .& 8;<84.241.9& 1=J./4& 72& /.J14.9& .2D& 91C-b7C& 7H2-6801J& /7848A& Q018& .641/9-& 7;4912-8&
7JJ764;2141-8& 47&=7B-&D7H2& 40-&/.J-I&/;6B-&B1.& 40-& jD-8132&72-f<;19D&=.2@?&=7D;9.6&.JJ67./0E&8/.9-&<-2-C148E&2-H&/.J4;6-&
4-/027973@E&.2D&8J-/1.915-D&128;6.2/-&J67D;/48A&'2/7;6.31239@E&87=-&7C&40-8-&0.B-&.96-.D@&84.64-D&47&8--&1=J9-=-24.4172A&
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Q0-&<-2-C148&7C&84.2D.6D15-D&.2D&6-J-.4.<9-&D-81328&.6-&H-99&;2D-68477DA&Q0-8-& 12/9;D-&7CC814-&=7D;9-&.88-=<9@&8;JJ764123&
97H-6& /72846;/4172& 618R& 72814-E& 97H-6& -2312--6123& /7848& 31B-2& 8-4& D-8132& J.6.=-4-68E& .2D& 40-& .<1914@& 47& 8/.9-& 8;JJ9@& /0.12&
6-9.4172801J8&7B-6&=;941J9-&;2148A&S8&.2&12D1/.4172E&=7B123&47&.&=7D;9.6&D-8132&/7;9D&6-D;/-&/.J-I&<@&.JJ67I1=.4-9@&]ZVXZa&
4067;30&97H-6&/72846;/4172&618R&.972-A&Q0-&.DB.24.3-8&7C&=7D;9.6&J9.24&D-8132&0.B-&.96-.D@&<--2&.2&1=J764.24&D61B-6&<-012D&40-&
8;//-88&7C&6-/-24&/.6<72&/.J4;6-&J67:-/48&12&';67J-&12&H.84-b47b-2-63@&LH140&QH-2/-&.2D&g.C89;2D&M-9817N&.2D&<17=.88b47bJ7H-6&
LH140&É684-DNA&Q018&0.8&.987&7J-2-D&40-&D776& 47&7CC-68&7C&=7D;9.6&/.6<72b/.J4;6-&J9.24&D-81328& C67=&.&2;=<-6&7C&.94-62.41B-&
8;JJ91-68&40.4&.6-&<.8-D&72&7CCb40-b80-9C&3-2-61/&M!!&/.J4;6-&4-/027973@A&

$-J-.4&J67:-/48&.987&-2.<9-&.&=.4;6123&7C&-2312--6123&D-8132&.2D&D-91B-6@E&7CC-6123&/784&<-2-C148&C76&(40b7Cb.bR12D&LB-68;8&C1684b
7Cb.bR12DN& ;2148A& Q018& 9-.62123b/;6B-& /784& 6-D;/4172& 18& 8--2& 12& =.2@& 12D;8461-8E& H140& H12D& 4;6<12-8& .2D& 879.6& J0747B794.1/8& 12&
J.641/;9.6&807H123&B-6@&-CC-/41B-&.2D&H1D-9@&D18/;88-D&-I.=J9-8&7C&97H-6&4-/027973@&/784&.2D&12/6-.8-D&J67D;/4&8/.9-A&T67/-88&
12D;8461-8&H140&81=19.6141-8&47&/.6<72&/.J4;6-&0.B-&8--2&/.J14.9&/784&9-.62123&6.4-8&L40-&J-6&/-24&6-D;/4172&12&/784&C67=&D7;<9123&
1284.99-D&/.J./14@N&12&40-&6.23-&7C&]YV]ZaA&#76&-I.=J9-E&91F;-C1-D&2.4;6.9&3.8&J9.248&8.H&/.A&XYVcYa&97H-6&J67:-/4&/7848&7B-6&
41=-&.8&C./1914@&D-81328&H-6-&6-J91/.4-D&.2D&1=J67B-DA&&

M;66-24&=.6R-4&B1-H8&.6-&40.4&81=19.6&46-2D8&/7;9D&<-&6-.915-D&7B-6&41=-&C76&/.6<72&/.J4;6-E&8;/0&.8&XZVcYa&97H-6&-F;1J=-24&
/7848&.2D&0.9B-D&-2312--6123&/7848A&Q0-6-&18&.987&40-&J74-241.9&47&97H-6&7J-6.4123&/7848&4067;30&.JJ67./0-8&8;/0&.8&6-/@/9123&
H.84-&0-.4&L-2-63@&18&.&=.:76&J-6/-24.3-&7C&91C-b7Cb7H2-6801J&/784&C76&/.6<72&/.J4;6-&8@84-=8N&.2D&7J41=15.4172&7C&97.DbC7997H123&
J9.24&7J-6.41728&;8123&D1314.9&8@84-=8A&&

P2&.DD14172&47&40-8-&/7281D-6.<9-&<-2-C148&C67=&=7D;9.6&J9.24&D-8132E&40-6-&.6-&91R-9@&47&<-&7JJ764;2141-8&C76&J78141B-&9-.62123b/;6B-&
-CC-/48&./6788&MM_&D;-&47&148&6-9.41B-&1==.4;614@A&!B-6&41=-E&.2D&12/9;D123&<-2-C148&C67=&2-H&/.J4;6-&4-/0279731-8E&7J41=15-D&
7J-6.41728E&.2D&36-.4-6&J67:-/4&8/.9-E&/.J4;6-&/7848&/7;9D&D-/6-.8-&<@&^Ya&76&=76-&C67=&4078-&C76&C1684b7Cb.bR12D&J67:-/48&L#13;6-&
XNA&

M9A7'$(),(-==7>5';59#$(8">5("C(8;B57'$?(C9'>5D"CD;DE946(#>(!5@D"CD;DE946((

&

>"6,)$%&><+2#$&M2)=&

@";.'3)V.0)%$)K.%5)$)3".+6$%

S&=.:76&84-J&47H.6D8&97H-6123&/784&18&40-&;8-&7C&2-H&4-/0279731-8&D-8132-D&8J-/1C1/.99@&C76&M!!&/.J4;6-A&M;66-24&4-/0279731-8&
.6-&<.8-D&72&879B-248&40.4&/.J4;6-&M!!&B1.&.&/0-=1/.9&6-./4172A&Q018&18&.&H-99bR27H2&J67/-88&40.4&0.8&<--2&;8-D&./6788&40-&
-2-63@&.2D&/0-=1/.9&12D;8461-8&47&j8/6;<?&3.8-8&C76&=.2@&D-/.D-8E&<;4&14&0.8&0130&-2-63@&/728;=J4172&C76&6-9-.8123&40-&M!!&C67=&
40-&12141.9&/.J4;6-&84-JA&&
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!2-&J67=18123&.94-62.41B-&/.J4;6-&4-/027973@&18&<.8-D&72&J767;8&76&/.3-b91R-&8791D&=.4-61.98&40.4&/.2&.446./4&.2D&079D&M!!&4067;30&
.&/0-=1/.9&.446./4172E&6.40-6&40.2&6-./4172E&40-2&6-9-.8-&40-&3.8&C76&40-&2-I4&84-J&12&40-&MM_&J67/-88&H140&.&97H-6&7B-6.99&-2-63@&
6-F;16-=-24A&Q0-8-&8791D&.D876<-24&=.4-61.98&.6-&R27H2&.8&,!#8&L=-4.9&763.21/&C6.=-H76R8NA&Q0-&<67.D-6&.6-.&7C&,!#&6-8-.6/0&
18&-I/14123&.2D&01309@&6-8J-/4-D>&40-&8/1-241848&C67=&40-&+_E&S;846.91.E&.2D&s.J.2&H07&D18/7B-6-D&4018&;21F;-&/9.88&7C&J767;8&8791D&
=.4-61.98&H-6-&.H.6D-D&40-&XYXZ&(7<-9&T615-&C76&M0-=1846@A&&

Q0-6-&.6-&.&2;=<-6&7C&J74-241.9&12D;8461.9&;8-8&C76&,!#8E&12/9;D123&9.63-b8/.9-&M!!&/.J4;6-&40.4&18&81321C1/.249@&/0-.J-6&47&6;2E&
7J-6.4172.99@&=76-&C9-I1<9-E&.2D&=76-&-2B1672=-24.99@&<-2132&40.2&-I184123&/0-=1/.9&879B-24b<.8-D&/.J4;6-&8@84-=8A&!2-&8;/0&
,!#&18&/.99-D&MSo#bXY&.2D&H.8&D-B-97J-D&<@&_B.24-&.9723&H140&40-&+21B-6814@&7C&M.93.6@A&o.63-b8/.9-&D-=72846.41728&.2D&J1974&
J9.248&H76R123&72&6-.9b91C-&-=1881728&0.B-&807H2&40.4&MSo#bXY&/.2&<-&01309@&8-9-/41B-&C76&M!!&/.J4;6-A&Q018&/.2&.987&<-&67<;84&
47&/724.=12.248&.2D&/784b-CC-/41B-&12&4-6=8&7C&<740&9.63-b8/.9-&/0-=1/.9&=.2;C./4;6-&/784&.2D&7J-6.4172.9&-2-63@&2--D8A&Q018&
/6-.4-8&.2&7JJ764;214@&47&7CC-6&.&/784b-CC-/41B-&12D;8461.9b8/.9-&/.J4;6-&879;4172&40.4&0.8&.2&120-6-249@&5-67&-=1881728&J67C19-A&

C0)%=)$)O+.#%6O%#8"()%

_/.9-&<-2-C148&12&J67/-88&12D;8461-8&.6-&H-99&;2D-68477DE&<;4&8J-/1C1/.99@&C76&/.6<72&/.J4;6-&40-@&=.@&<-&C;640-6&12&40-&C;4;6-&.8&
.2D&H0-2&/.J4;6-&4-/0279731-8&.6-&=76-&H1D-9@&D-J97@-DA&Q0-&-I/-J4172&L.2D&.987&7JJ764;214@&12&4018&/.8-N&18&H140&.2740-6&=.:76&
80.6-&7C&J67:-/4&/784&4-6=-D&j<.9.2/-&7C&J9.24?A&Q018&/.2&<-&cYbZYa&76&=76-&7C&7B-6.99&/784&.2D&6-C-68&47&.99&40-&740-6&-F;1J=-24&
;8-D&12&40-&/.6<72&/.J4;6-&J9.24&148-9CE&8;/0&.8&3.8&J6-b46-.4=-24E&J;=J8E&/7=J6-88768E&M!!&/72D14172123E&.2D&4-=J76.6@&8476.3-A&
Q0-8-&.6-&;8;.99@&<.8-D&72&84.2D.6D&-F;1J=-24&J./R.3-8&40.4&.6-&.96-.D@&.4&40-&=.4;6-&-2D&7C&40-16&9-.62123&/;6B-8A&

Q0-&7JJ764;2141-8&0-6-&C76&97H-6&/784&.6-&C67=&9.63-6b8/.9-&-F;1J=-24&.2D&84.2D.6D&/72C13;6.41728A&Q0-&9.63-6b8/.9-&67;4-&/.2&
6-C9-/4&40-&H-99bR27H2&J67/-88&J9.24&j6;9-&7C&81I&4-2408?E&H0-6-&40-&.JJ67I1=.4-&/784&7C&.&9.63-6&;214&18&6-9.4-D&47&40-&6.417&7C&148&815-&
47&40.4&7C&.&8=.99-6&J9.24E&6.18-D&47&40-&J7H-6&7C&YAlA&Q0-6-&.6-&/9-.6&/.J14.9&-CC1/1-2/@&<-2-C148&L97H-6&/784&J-6&4722-&7C&M!!N&C67=&
8/.9123&H079-&/.6<72&/.J4;6-&1284.99.4172&815-E&.9723&H140&81321C1/.24&/.J14.9&/784&<-2-C148&C67=&.&=7D;9.6&.JJ67./0&C76&<.9.2/-b7Cb
J9.24&D-8132&.2D&D-91B-6@A&

S2740-6&J.64&7C&40-&MM_&B.9;-&/0.12&.CC-/4-D&<@&8/.9-&18&46.28J764&.2D&8476.3-E&H0-6-&8/.9123&;J&/.2&D6.=.41/.99@&97H-6&40-&/784&
7C&M!!&8476.3-A&Q018&18&-8J-/1.99@&6-9-B.24&C76&/;66-24&.2D&J9.22-D&J67:-/48&12&';67J-&.2D&40-&+OE&H0-6-&46.28J764&.2D&8476.3-&
/.2&.//7;24&C76&.67;2D&0.9C&7C&9-B-915-D&/7848&C76&40-&H079-&MM_&B.9;-&/0.12&.2D&8476.3-&7C4-2&7//;68&12&=-3.b8/.9-&7CC8076-&
814-8&40.4&.6-&D184.24&C67=&40-&M!!&/.J4;6-&814-8A&P2&(7640&S=-61/.E&8/.9-&-CC-/48&.6-&.987&1=J764.24E&<;4&40-&J6-B.9-2/-&7C&728076-&
8476.3-&7CC-68&=.2@&J67:-/48&.&97H-6b/784&84.64123&J7124A&&

Q0-&D-/18172&<-4H--2&7CC8076-&76&728076-&M!!&8476.3-&18&/7=J9-I&<;4&18&91R-9@&47&0.B-&.&81321C1/.24&12C9;-2/-&72&40-&9723-6b4-6=&
D-B-97J=-24&7C&MM_&.2D&47&<-&12C9;-2/-D&<@&2-H&8476.3-&4-/0279731-8&8;/0&.8&M!!&=12-6.915.4172A&

C0)%P$6M$%'$P$6M$#%6O%86$#.3'8.+6$%"$1%06M%.6%"1";.%

P2& <;19D123& .& C;99b8/.9-& /.6<72& /.J4;6-& C./1914@E& .& 81239-& -2312--6123E& J67/;6-=-24E& .2D& /72846;/4172& /7246./476& H199& 4@J1/.99@&
;2D-64.R-& 40-& C;99& J67/-88& 7C& D-8132E& .88-=<9@E& 1284.99.4172fD-91B-6@E& .2D& /7==188172123A& [0-2& 2-3741.4123& .& C12.9& J67:-/4b
D-91B-6-D&/784E&40-6-&18&.&01309@&D-4.19-D&J67/-88&47&=.4/0&J74-241.9&J67:-/4&618R8&.2D&7JJ764;2141-8&H140&C12.2/1.9&/724123-2/1-8A&
Q018&-CC-/41B-9@&J61/-8& 40-&;2/-64.124@& 47&D-91B-6& 40-&J67:-/4&72&<;D3-4E&72&8/0-D;9-E&.2D&H140&87=-& 9-B-9&7C& 12141.9&7J-6.4172.9&
J-6C76=.2/-&3;.6.24--A&&

Q0-&/0.99-23-&4018&/6-.4-8&C76&/.6<72&/.J4;6-&18&4H7C79DA&Q0-&/7246./476&18&91R-9@&47&6-F;16-&.&9.63-6&/784&/724123-2/@&31B-2&40-&
618R8& 12B79B-D& 12&.&J67:-/4&H140&.&6-9.41B-9@&2-H&7B-6.99&D-8132E& 12/9;D123&40-&<.9.2/-b7CbJ9.24&/72C13;6.4172&.2D&;2J67B-2&2-H&
4-/027973@A&S4&40-&8.=-&41=-E&40-&/;847=-6&L40-&-=144-6N&18&91R-9@&47&<-&9-88&C.=191.6&H140&8;/0&9.63-b8/.9-&-2312--6123&H76RC97H8&
.2D& 40-&.887/1.4-D& 618R&/724123-2/1-8& 47&<-&/7281D-6-D& 12&/7246./4&2-3741.41728A&`740&7C& 40-8-&/0.99-23-8& 4-2D& 47& 12C9.4-& 40-&
;941=.4-&.8bD-91B-6-D&J67:-/4&/784A&

[140&4018&12&=12DE&40-&MM_&=.6R-4&0.8&8--2&40-&-=-63-2/-&7C&128;6.2/-&J67D;/48&40.4&0-9J&<61D3-&40-&3.J8&<-4H--2&4-/027973@b
6-9.4-D&618R8&.2D&J67:-/4&D-91B-6@A&Q0-8-&/.2&40-2&0-9J&J67:-/48&47&.//-88&=76-&/7=J-4141B-&.2D&=76-&D1B-68-&C;2D123&87;6/-8E&
12/9;D123&J61B.4-&/.J14.9A&Q0-&J67D;/48&4@J1/.99@&977R&.4&188;-8&91R-&4-/027973@&J-6C76=.2/-&3;.6.24--8E&9-.R.3-&91.<1914@E&/.6<72&
/6-D14&124-3614@E&.2D&/6-D14&618R&J674-/4172&47&8;JJ764&9723b4-6=&7CC4.R-&.36--=-248A&Q0-6-&.6-&.987&=76-&8J-/1.915-D&J./R.3-8E&C76&
1284.2/-&/7B-6123&40-&jJ-6C76=.2/-&H6.J?&.67;2D&40-&J67:-/4?8&.<1914@&47&8-6B1/-&D-<4&76&6-.915-&4.I&/6-D148&12&40-&-B-24&7C&J776&
7J-6.4172.9&J-6C76=.2/-A&&

&
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Q0-& 6799b7;4& 7C& 40-8-& 128;6.2/-& J67D;/48& 18& 91R-9@& 47& -20.2/-& J67:-/4& <.2R.<1914@E& /.6<72& 6-=7B.9& /6-D1<1914@E& .2D& 0-2/-& MM_&
12B-8476&/72C1D-2/-A&S8&.2&-I.=J9-E&4018&40-=-&0.8&<--2&-B1D-24&C67=&J6736-88&12&40-&+O&12&/978123&C12.2/1.9&2-3741.41728&C76&40-&
(7640-62&'2D;6.2/-&T.642-6801J&.2D&g@(-4&12D;8461.9&MM_&/9;84-68A&

J'$46(),(%"4$59N94A(8;'&"4(69"<96$(#9;(8;'&"4('$%"#;=>(

$-/-24& @-.68& 0.B-& 8--2& -2/7;6.3123K1C& 87=-H0.4& B79.419-K-.69@& J6736-88& 72& H.@8& 47& 6-.915-& B.9;-& C67=& /.J4;6-D& M!!& 47&
J67D;/-&97Hb/.6<72&J67D;/48&.2D&1=J67B-&J67:-/4&-/727=1/8A&Q018&12/9;D-8&;8123&/.J4;6-D&M!!&.8&.&C--D847/R&C76&/0-=1/.98E&
J9.841/8E&.2D&C;-98E&.2D&40-&D-B-97J=-24&7C&M%$&4-/0279731-8A&Q018&8-/4172&C7/;8-8&72&H.@8&47&=72-415-&M!!&4067;30&4018&/.6<72&
6-=7B.98&/.4-376@A&

M%$&J67:-/48&4.R-&M!!&7;4&7C&40-&.4=78J0-6-&.2D&8476-&14&C76&.&/-64.12&9-2340&7C&41=-A&Q018&/.2&<-&4067;30&2.4;6-b<.8-D&J67/-88-8&
H140&80764-6&8476.3-&D;6.41728E&91R-&6-C76-84.4172&.2D&6-8476.41B-&.361/;94;6-E&76&4067;30&-2312--6-D&J67:-/48&91R-&D16-/4&.16&/.J4;6-&
.2D&`'MM_&L<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-NE&H0-6-&<173-21/&M!!&18&8476-D&3-79731/.99@&.2D&40-&8476.3-&18&8--2&.8&
J-6=.2-24A&P2&/7=J.61872E&M!!&/.J4;6-&C67=&272b<173-21/&87;6/-8&18&4-6=-D&/.6<72&6-D;/4172A&

P2&40-&/724-I4&7C&12D;8461.9&-=1881728E&40-&7JJ764;214@&C76&-2312--6-D&6-=7B.98&18&C67=&40-&6-.915.4172&7C&.&2-3.41B-&/.6<72&/@/9-&
B1.&40-&/.J4;6-&.2D&8476.3-&7C&M!!$40.4&18&J67D;/-D&C67=&=.4-61.9&7C&<179731/.9E&76&<173-21/E&761312A&Q018&<173-21/&/.6<72&/@/9-&
-CC-/41B-9@&/.J4;6-8&40-&M!!&40.4&H.8&761312.99@&.<876<-D&<@&40-&<17=.88&C67=&40-&.4=78J0-6-&<-C76-&<-123&<;624&47&3-2-6.4-&
J7H-6A&Q018&0.8&1=J91/.41728&C76&0-.B@&12D;8461-8&12/9;D123&-2-63@&C67=&<17=.88E&=;21/1J.9&H.84-&47&-2-63@&L/.A&ZYa&<173-21/NE&
.2D&J;9J&.2D&J.J-6A&

M.6<72&6-=7B.98&0.B-&8--2&6.J1D&367H40&<;4&.6-&84199&8=.99&12&.<879;4-&4-6=8&H0-2&/7=J.6-D&47&40-&B79;=-&7C&12D;8461.9&-=1881728&
L12&4-6=8&7C&4722-8E&=1991728&B-68;8&<1991728NA&(.4;6-b<.8-D&/6-D148&0.B-&D7=12.4-DE&=.R123&;J&40-&=.:7614@&7C&474.9&M%$8&7B-6&
XYXXVXYXZE&H140&-2312--6-D&9723bD;6.4172&LjD;6.<9-?N&6-=7B.98&/;66-249@&.&8=.99-6E&=76-&C76H.6Db977R123&=.6R-4&/0.6./4-615-D&
<@&9723b4-6=&7CC4.R-&.36--=-248A&S//76D123&47&6M7\I3+E&4018&D;6.<9-&M%$&=.6R-4&6-./0-D&.67;2D&k&=199172&4722-8&7C&M!!&12&XYX^&
.2D&0.8&.96-.D@&8--2&.9=784&XZ&=199172&4722-8&12&40-&C1684&W&=72408&7C&XYXZA&,784&7C&4018&6-C9-/48&<17=.88b<.8-D&M%$&.2D&D-=.2D&
C67=&.&C-H&(7640&S=-61/.2&/7=J.21-8&LJ.641/;9.69@&,1/6787C4E&#67241-6&<;@-68E&.2D&)7739-NA&

%-8J14-&/-64.12&/0.99-23-8&C76&/.6<72&6-=7B.98&=.6R-48E&8;/0&.8&.&6-9.41B-&9./R&7C&2-H&=.:76&<;@-68&.2D&/728184-24&84.2D.6D8&
.2D&B-61C1/.4172E&40-6-&18&846723&8;JJ764&C76&4018&2-H&8-/476&12&40-&7B-6.99&.=<14172&47&6-./0&2-4&5-67A&T;6/0.8123&M%$8&7CC-68&.&
H.@&47&.DD6-88&40-&-I/-88&M!!&.96-.D@&12&40-&.16&.2D&0-9J&7CC8-4&-=188172&87;6/-8&40.4&.6-&740-6H18-&0.6D&47&6-D;/-A&S2D&9723-6b
4-6=&-IJ-/4.41728&.6-&8;<84.241.9G&12&40-&+OE&-2312--6-D&/.6<72&6-=7B.98&L=7849@&`'MM_&.2D&87=-&D16-/4&.16&/.J4;6-N&/7;9D&<@&
XYZY&<-&J74-241.99@&40-&9.63-84&8-/476&;8123&MM_&12&40-&+OA&Q0-&J61/-&7C&/.6<72&6-=7B.98&.2D&40-&8;<8-F;-24&6-B-2;-&846-.=&
4018&8;JJ7648&.987&7J-2&;J&67;4-8&C76&.DD14172.9&J67:-/4&C12.2/123&.67;2D&<.2R.<9-&9723-6b4-6=&7CC4.R-&879;41728A&&

'2312--6-D&M%$&0.8&8--2&1=J764.24&J6736-88&12&6-/-24&@-.68E&H140&C12.9&12B-84=-24&D-/181728&C76&J67:-/48&12B79B123&<17=.88b47b
-2-63@&12&%-2=.6R&12&XYXc&LÉ684-DN&.2D&_H-D-2&12&XYXZ&L_47/R079=&'I-631N&.2D&=;21/1J.9bH.84-b47b-2-63@&12&(76H.@&12&XYXZ&
Lg.C89;2D&M-9817NA&Q0-&9.63-84&M%$&D-.9&87&C.6&H.8&.227;2/-D&12&SJ619&XYXZE&H140&,1/6787C4&/7246./4123&47&<;@&lAUZ&=199172&4722-8&
7C&M%$8&7B-6&]Z&@-.68&C67=&S4=78/9-.6?8&36--2C1-9D&`'MM_&J67:-/4&12&o7;181.2.E&+_A&S987&12&40-&+_&4018&@-.6E&J67:-/4&D-B-97J-6&
M!XkY&.227;2/-D&.2&7CC4.R-&.36--=-24&H140&,1/6787C4&J;6/0.8123&cAlkZ&=199172&4722-8&7C&M%$8&7B-6&]X&@-.68&C67=&.&J;9J&.2D&
J.J-6&=199A&

_B.24-&8--8&846723&J74-241.9&C76&M%$&J67:-/48&47&/.4.9@8-&40-&2-I4&H.B-&7C&D-J97@=-24&12&MM_&.2D&18&H76R123&72&.&2;=<-6&7C&
J67:-/48&12&H01/0&/.6<72&6-=7B.98&J9.@&.&=.:76&679-A&P2&J.641/;9.6E&40-&/7=J.2@&18&H76R123&H140&,-6/-6&P24-62.4172.9&12&S9<-64.E&
M.2.D.E&72&.&=.:76&124-36.4-D&MM_&J67:-/4&<.8-D&72&.&J;9J&.2D&J.J-6&=199A&Q018&J67:-/4E&H01/0&18&/;66-249@&12&148&J6-b#''%&LC6724b
-2D&-2312--6123&D-8132N&J0.8-E&.1=8&47&/.J4;6-&.2D&8476-&ZYYEYYY&4722-8&7C&M!!&J-6&@-.6A&Q018&12/9;D-8&40-&.=<14172&47&3-2-6.4-&
81321C1/.24&6-B-2;-&C67=&M%$8&<.8-D&72&<173-21/b87;6/-D&=.4-61.98&;8-D&12&40-&J;9J&J67/-88&L#13;6-&cNA&&
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>"6,)$%&><+2#$&M2)=&

Q018&.987&0130913048&40-&J74-241.9&C76&40-&H1D-6&J;9J&.2D&J.J-6&12D;846@&47&8;JJ9@&0130bF;.914@&D;6.<9-&M%$8A&Q@J1/.99@E&.67;2D&kYa&
7C&40-&M!!&/7=-8&C67=&J.64&7C&40-&J;9J&J67D;/4172&J67/-88&4-6=-D&.&6-/7B-6@&<719-6E&H01/0&18&C;-99-D&<@&<173-21/&=.4-61.9A&Q018&
J.64&7C&40-&J67/-88&18&.2&-CC-/41B-&4-/021/.9&C14&C76&_B.24-?8&M!!&/.J4;6-&879;4172E&.2D&148&-=188172bC6--&/.J4;6-&4-/027973@&8;JJ7648&
.&=76-&8;84.12.<9-&M%$&8;JJ9@&/0.12A&

_B.24-?8&J67:-/4&H140&,-6/-6&/7;9D&<-/7=-&.&6-C-6-2/-&/.8-&C76&40-&J;9J&.2D&J.J-6&12D;846@&.2D&148&J74-241.9&47&3-2-6.4-&6-B-2;-&
846-.=8&C67=&D;6.<9-&M%$8A&Q0-&12D;846@&0.8&.2&.DB.24.3-7;8&J7814172&H14012&40-&<67.D-6&-CC764&47&6-H16-&40-&12D;8461.9&8-/476&
C76&.&97Hb/.6<72&C;4;6-A&$-B-2;-8&C67=&-2312--6-D&M%$8&7B-6.99&.987&0.B-&40-&J74-241.9&47&<-&B.9;.<9-&-/727=1/&/.4.9@848&C76&
C;640-6&C;99b8/.9-&MM_&D-J97@=-24&12&8-B-6.9&740-6&12D;8461-8&H140&<173-21/&M!!&-=188172&C774J61248A&

J'$46(_,(6$>9A494A(4$F(&7>94$>>(%"6$=>(5"(;88$=$';5$(6$B="I%$45(

Q0-&MM_&=.6R-4&0.8&8--2&40-&-=-63-2/-&7C&2-H&J67:-/4&D-B-97J-6&763.215.41728E&<740&12D-J-2D-24&J9.@-68&.2D&<;812-88&.6=8&
7C&9.63-&/76J76.4-8A&Q0-8-&87&C.6&.6-&=7849@&.327841/&12&4-6=8&7C&M!!&/.J4;6-&4-/027973@&.2D&C7/;8&72&2-H&<;812-88&=7D-98&40.4&
J74-241.99@&/.2&0-9J&8J--D&;J&.2D&D-b618R&J67:-/4&D-J97@=-24&<@&=.2.3123&40-&124-6C./-8&<-4H--2&D1CC-6-24&J.648&7C&40-&B.9;-&
/0.12A&Q018&7C4-2&12/9;D-8&87;6/123&C12.2/123&879;41728E&12/9;D123&D16-/4&J61B.4-&/.J14.9&12B-84=-24&.8&.&/7bD-B-97J-6&.2DE&H0-2&
.JJ67J61.4-E&846;/4;6123&7CC4.R-&.36--=-248&C76&.DD14172.9&6-B-2;-&D61B-68&91R-&/.6<72&6-=7B.98A&&

Q0-6-&.6-&.96-.D@&81328& 40.4& 4018&.JJ67./0&/.2&0-9J&D-b618R& 40-& 12B-84=-24&7JJ764;214@& 12&MM_&C76&=.:76& C12.2/1.9& C16=8A&!2-&
-I.=J9-& 12&XYXZ& 18& 40-&8.9-&7C& .&^WAWWa&84.R-& 12&'21?8& /.6<72&/.J4;6-& 12C6.846;/4;6-&.6=E&'21&MM_&g79D1238&o4DE& 47&)97<.9&
P2C6.846;/4;6-&T.642-68E&J.64&7C&`9./R$7/RA&Q018&4.63-48&40-&8@2-631-8&<-4H--2&'21?8&4-/021/.9&.2D&7J-6.4172.9&/.J.<19141-8&.2D&
)97<.9&P2C6.846;/4;6-&T.642-68?&-IJ-61-2/-&12&=1D846-.=&12C6.846;/4;6-A&&

_B.24-&8--8&1=J764.24&.DB.24.3-8&C67=&.2&124-36.4-D&4-/027973@b8J-/1C1/&D-B-97J-6&=7D-9A&Q0-&_B.24-&%-B-97J=-24&.6=&H.8&
8-4&;J&12&XYXZ&.2D&.1=8&47&J67B1D-&124-36.4-D&J67:-/4&D-B-97J=-24&8-6B1/-8&.2D&/.J14.9E&.2D&0-2/-&J9.@&.&9-.D123&679-&12&J.642-6123&
H140&12D;8461.9&/;847=-68&47&C12.2/-E&D-8132E&<;19DE&.2D&7J-6.4-&J67:-/48A&Q018&<;812-88&.987&H76R8&12&/7=<12.4172&H140&_B.24-?8&
6-/-24&+_i]YY&=199172&C12.2/123&C67=&40-&M.2.D.&)67H40&#;2DA&

P2/9;D123&-IJ-6418-&12&_B.24-?8&J67J61-4.6@&8791D&876<-24&/.J4;6-&4-/027973@&H14012&4018&=7D-9&J78141728&40-&<;812-88&47&<-2-C14&
81321C1/.249@&C67=&.&/978-6&912R&<-4H--2&148&4-/027973@E&J67:-/4&D-91B-6@E&.2D&40-&-=144-6A&Q018&D-B-97J-6&=7D-9&.987&J.642-68&H140&
/;847=-68&.2D&J74-241.9&<;@-68&47&0-9J&6-.915-&M%$&7JJ764;2141-8&H0-2&H76R123&H140&<173-21/&-=1881728E&.2&.JJ67./0&40.4& 18&
.96-.D@&.2&1=J764.24&J.64&7C&40-&J;9J&.2D&J.J-6&MM_&J67:-/4&_B.24-&18&/7bD-B-97J123&H140&,-6/-6&P24-62.4172.9A&&

Q0-8-& 4@J-8& 7C& J67:-/4& D-B-97J-6& 124-36.4-D& <;812-88& =7D-98& 079D& 81321C1/.24& J74-241.9& 47& .99-B1.4-& 87=-& 7C& 40-& 8;<81D@& .2D&
C12.2/-b6-9.4-D&/0.99-23-8&/;66-249@&C./123&40-&12D;846@&.2D&40-6-<@&/72461<;4-&47&.//-9-6.4123&40-&J./-&7C&MM_&D-J97@=-24A&

L$>>(8;B$<?(%"'$('$%"#;=>(;46(8;'&"4(%;4;A$%$45a@$=B94A(::.(5"(>8;=$(

Q0-&MM_&12D;846@& 18&84199&729@&.& C-H&C;99b8/.9-&J67:-/48& 1247& 4018&D-J97@=-24&/@/9-A& P2141.9&J6736-88&0.8&<--2&-2/7;6.3123E&H140&
./41B14@&12&=.2@&6-31728&12/9;D123&M.2.D.E&';67J-f+OE&40-&,1DD9-&'.84E&_7;40-.84&S81.E&s.J.2E&.2D&M012.A&`;4&4018&/@/9-&18&F;14-&
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D1CC-6-24&47&40.4&-2B18.3-D&<./R&12&XY]YVXY]Z&H0-2&40-&-=J0.818&H.8&72&/7.9f3.8bC16-D&J7H-6&.2D&;J846-.=&2.4;6.9&3.8A&Q7D.@?8&
2-4b5-67bD61B-2&.=<14172&6-C9-/48&.&<67.D&D-/.6<7215.4172&7C&0-.B@&12D;846@&.2D&J7H-6&3-2-6.4172E&H140&<740&/.6<72&6-D;/4172&.2D&
6-=7B.9&12&=12DA&S=<141728&.6-&36-.4-6E&<;4&87&.6-&40-&/0.99-23-8&31B-2&40-&6.23-&7C&12D;8461-8&12B79B-DE&40-&8/.9-&7C&.=<14172E&
.2D&40-&274.<9@&D1CC-6-24&84.2D123&7C&3-7J79141/.9&618R8&.2D&J;<91/&C12.2/-8&12&40-&[-84-62&H769D&12&XYXZA&#;640-6&MM_&D-J97@=-24&
2-/-8814.4-8&C;640-6&J6736-88&72&97H-6123&J67:-/4&/7848E&=72-415123&M!!&47&8;JJ764&J67:-/4&6-B-2;-8E&.2D&<;19D123&618Rb80.6123&
J.642-6801J8&.9723&40-&B.9;-&/0.12A&_;//-88&12&40-8-&.6-.8&H199&91R-9@&/72412;-&47&7J-2&40-&D776&47&j/67HD&12?&.CC76D.<9-&J61B.4-&
/.J14.9&40.4&H199&0-9J&MM_&J6736-88&47H.6D8&.&8-9Cb8;84.12123&C;4;6-A&&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
&

'$%,"!0%,!:,7')0)=(')!*,)*,&#(0)*+,%*+)*%%"%6,#("-!*,"%.!/(0,&!07')!*&,,

L$">+3+%W0)R+3+P"%

P2&6-/-24&@-.68E& 40-6-&0.8&<--2&.&81321C1/.24& 12/6-.8-&12&40-&2;=<-6&7C&/7;2461-8E&J61=.619@&H14012&40-&!'M%E&/7.9-8/123&40-16&
B.617;8&D-/.6<7215.4172&.2D&-=1881728&-CC7648&1247&/-246.915-D&/.6<72&=.2.3-=-24&J791/1-8&.2D&67.D=.J8&LQ.<9-&]NA&`67.D9@E&
40-8-&.6-&124-2D-D&47&J67B1D-&.&C6.=-H76R&C76&40-&D-91B-6@&7C&8;84.12.<9-&/.6<72&=.2.3-=-24&879;41728&H14012&4078-&:;618D1/41728A&
Q0-@&7C4-2&12/9;D-&D-4.198&72&/.6<72&J61/123&=-/0.218=8E&.JJ67./0-8&47&S641/9-&l&7C&40-&T.618&/91=.4-&.36--=-24E&.2D&8132.98&
.<7;4&40-&4-/0279731-8&40.4&H199&<-&8;JJ764-D&4067;30&6-3;9.4172&47&=--4&.=<1417;8&2-4b5-67&L76&81321C1/.24&-=1881728&6-D;/4172N&
4.63-48A&[14012&40-8-&J6736.==-8E&40-6-&18&.&4-2D-2/@&47&B1-H&/.6<72&/.J4;6-&.2D&;41915.4172&LMM+N&-2416-9@&4067;30&40-&9-28&7C&
12D;8461.9&/.6<72&/.J4;6-&.2D&13276-&148&J74-241.9&47&-2.<9-&/.6<72&D17I1D-&6-=7B.9&LM%$N&.4&8/.9-A&#76&2.4;6-b<.8-D&M%$E&4018&
J7814172&18&B.91D&812/-&/.J4;6-D&M!!$/.2&<-&8476-D&H1407;4&40-&2--D&C76&9723bD184.2/-&46.28J764&.2D&3-79731/.9&8476.3-A&g7H-B-6E&
M!!&;41915.4172?8&679-&12&-2.<9123&-2312--6-D&M%$&879;41728&91R-&D16-/4&.16&/.6<72&/.J4;6-&L%SMMN&.2D&<17-2-63@&/.6<72&/.J4;6-&
L`'MMN&18&;2D-684.4-D&.2D&2--D8&47&<-&D-B-97J-D&C;640-6A&

J;&=$(1,(P$I(8;'&"4(%;4;A$%$45(>5';5$A9$>%

H$=$;>$(6;5$( :"745'I( ["=98I(6"87%$45(

%-/-=<-6&XY]W& _.;D1&S6.<1.& M16/;9.6&M.6<72&'/727=@&

s.2;.6@&XYX]& (76H.@& M91=.4-&S/4172&T9.2&XYX]VXYcY&

,.6/0&XYXc& +214-D&O123D7=& M.6<72&`;D3-4&%-91B-6@&T9.2&

#-<6;.6@&XYXc& s.J.2& )6--2&Q6.28C76=.4172&`.81/&T791/@&

_-J4-=<-6&XYXc& M.2.D.& M.6<72&,.2.3-=-24&_46.4-3@&

#-<6;.6@&XYX^& ';67J-.2&+2172& P2D;8461.9&M.6<72&,.2.3-=-24&_46.4-3@&

!/47<-6&XYX^&LD6.C4N& +214-D&_4.4-8& M.6<72&,.2.3-=-24&_46.4-3@&

/46$'>5;4694A(5@$(&9A?(F96$(7%&'$==;("C(8;'&"4(%;4;A$%$45(

M.6<72&=.2.3-=-24E&.8&.JJ91-D&12&8;JJ764123&D-/.6<7215.4172&-CC7648&.2D&.DB.2/123&2-4b5-67&J9.28E&9.63-9@&C.998&1247&4H7&=.12&
/.4-3761-8G&/.6<72&6-D;/4172&.2D&M%$A&M.6<72&6-D;/4172&J61=.619@&7//;68&4067;30&12D;8461.9&/.6<72&/.J4;6-E&H140&.&879B-24&;8-D&
47&.<876<&M!!E&H01/0&18&40-2&8-J.6.4-D&7;4&;8123&0-.4&.2D&46.28J764-D&C76&3-79731/.9&8476.3-&76&;41915.4172A&P4&18&1=J-6.41B-&40.4&
/.6<72&6-D;/4172&-CC7648&.6-&J61761415-D&47&/.J4;6-&M!!&C67=&12D;8461.9&J67/-88-8E&<;4&4018&H199& 9-.D&47&/.6<72&2-;46.914@&.4&<-84A&
M%$&12/9;D-8&./41B141-8&40.4&.6-&-140-6&2.4;6-b<.8-DE&-20.2/123&2.4;6.99@&7//;66123&J67/-88-8E&76&-2312--6-D&47&J;99&M!!&7;4&7C&
40-&.4=78J0-6-A&(.4;6-b<.8-D&M%$&.JJ67./0-8E&12/9;D123&8719&/.6<72&8-F;-846.4172&.2D&6-C76-84.4172E&0.B-&81321C1/.24&J74-241.9&
47&<-&/.6<72&2-3.41B-E&<;4&.6-&.987&40-&0.6D-84&47&=.124.12&H0-2&14&/7=-8&47&8476.3-&124-3614@E&/7281D-6123&0;=.2&.2D&2.4;6.9&
D184;6<.2/-8&7C&-/78@84-=8&7B-6&41=-A&'2312--6-D&M%$&879;41728E&8;/0&.8&`'MM&.2D&%SMME&.6-&274&4-/0279731/.99@&=.4;6-A&
g7H-B-6E&40-@&079D&J67=18-&.8&/.6<72&6-=7B.9&47798&H01/0&/.2&.987&9-B-6.3-&40-&12C6.846;/4;6-&-2.<9123&/.6<72&/.J4;6-&47&./01-B-&
=-.2123C;9&8/.9-A&&

MM+&18&3-2-6.99@&/7281D-6-D&47&<-&.&/7=J72-24&7C&40-&/.6<72&/.J4;6-&.2D&8476.3-&J67/-88E&7C4-2&367;J-D&H140&/.6<72&6-D;/4172&
.2D&/766-8J72D1239@&274&31B-2&8-617;8&/7281D-6.4172&H0-2&C6.=-H76R8&C76&/.6<72&6-=7B.9&.6-&D-B-97J-DA&P4&18&H7640&/7281D-6123&
H0-40-6&4018&18&40-&61304&.JJ67./0A&S//76D123&47&40-&+_&(.4172.9&!/-.21/&.2D&S4=78J0-61/&SD=121846.4172E&C76&.&4-/0279731/.9&
J67/-88&47&<-&/7281D-6-D&M%$E&40-&/.J4;6-D&M!!&=;84&<-&6-=7B-D&C67=&40-&.4=78J0-6-E&<-&6-91.<9@&8476-D&9723b4-6=E&<-&.DD141B-&
47&2.4;6.99@&7//;66123&J67/-88-8E&.2D&<-&.;D14.<9-&4067;30&=-.8;6-=-24&.2D&B-61C1/.4172&J67/-88-8A&SDD14172.99@E&40-&';67J-.2&
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+2172?8&/.6<72&6-=7B.9&/-641C1/.4172&C6.=-H76R&.//-J48&879;41728&H01/0&/.2&B-61C@&M!!&8476.3-&C76&.4&9-.84&cZ&@-.68&;2D-6&40-&
<.22-6&7C&M%$A&P2&.&6-/-24&J.J-6E&P&6-B1-H-D&40-&914-6.6@&D-C12141728&7C&M%$E&/.6<72&/.J4;6-&.2D&8476.3-E&.2D&MM+&.2D&D-C12-D&
MM+&.8&40-&j/72B-68172&76&12:-/4172&7C&M!!&1247&J67D;/48&H01/0&0.B-&.2&-/727=1/&B.9;-E&40-&;8.3-&7C&H01/0&6-8;948&12&97H-6&91C-b
/@/9-&-=1881728&40.2&1C&M!!&0.D&274&<--2&;41918-D?A&)1B-2&40-8-&B.617;8&J71248E&40-6-&18&.&/.8-&47&<-&=.D-&C76&B1-H123&/.6<72&
;41915.4172&.8&.&C9-I1<9-bD;6.4172&8476.3-&D-/18172&40.4&/.2&=.D-&H0-6-&7J4172.914@&12&40-&D-8412.4172&7C&46.28J764-D&M!!&18&6-F;16-DE&
H0-40-6&40-&87;6/-&18&6-=7B.9&76&/.J4;6-A&&

04A94$$'$6(:XH(>"=759"4>,(#;>5(B"5$459;=('$Y79'$>(C7==D8I8=$(#;=7$(8;B57'$(

h1-H123&/.6<72&;41915.4172&4067;30&40-&9-28&7C&H0.4&14&6-8;948&12&L1A-A&C9-I1<9-bD;6.4172&8476.3-N&6.40-6&40.2&40-&87;6/-&7C&M!!&.987&
=-.28&40.4&M%$&4-/0279731-8&6-F;16-&.88-88=-24&47&D-4-6=12-&H0-40-6&40-@&9-.D&47&9723bD;6.4172&8476.3-E&40;8&F;.91C@123&C76&
C76=.9&M%$&/-641C1/.4172A&P2&40-&-I.=J9-&7C&2.4;6-b<.8-D&879;41728&8;/0&.8&6-C76-84.4172E&0;=.2&.2D&2.4;6.9&./41B141-8&=.@&6-8;94&
12&4078-&8476.3-&812R8&<-123&D-J9-4-D&<-@72D&40-16&6-J9-2180=-24&9-B-9A&Q0-6-C76-E&/.6<72&.//7;24123&=;84&<-&613767;8&47&-28;6-&
40.4&4018&;2/-64.124@&18&12/76J76.4-D&1247&40-&B.9;-K.2D&9723-B14@K7C&/6-D148&.2D&7CC8-48&.887/1.4-D&H140&4078-&./41B141-8A&&

Q018&.987&=-.28&40.4&/7;246@b9-B-9&/.6<72&=.2.3-=-24&J791/1-8&/.2274&<-&7B-6b6-91.24&72&2.4;6-b<.8-D&M%$&H0-6-&-2312--6-D&
879;41728&-I184E&76&H0-6-&/.6<72&6-D;/4172&L1A-A&/.6<72&/.J4;6-N&-CC7648&/.2&<-&9-B-6.3-DA&Q0-&01-6.6/0@&7C&/.6<72&=.2.3-=-24&
807;9D&9-.D&H140K.2D&J61761415-K12D;8461.9&/.6<72&/.J4;6-&H140&.44-2D.24&46.28J764&.2D&C9-I1<9-b8476.3-&J.40H.@8&40.4&0.B-&<--2&
D-=72846.4-D&.4&8/.9-E&C7997H-D&<@&-2312--6-D&M%$&4-/0279731-8&<-C76-&2.4;6-b<.8-D&M%$&7J41728E&40-&9.44-6&;8-D&47&C199&3.J8&12&
40-&0.6D-84b47b.<.4-&8-/4768A&S&C;640-6&-IJ976.4172&7C&-2312--6-D&M%$&879;41728&18&6-F;16-D&47&;2D-684.2D&40-&679-&C9-I1<9-&8476.3-&
/.2&J9.@E&.972381D-&9723bD;6.4172&3-79731/.9&8476.3-E&12&J67B1D123&C;99b/@/9-&B.9;-&/.J4;6-A&

`'MM&12B79B-8&<;62123&<17=.88E&H140&M!!&C67=&40-&H.84-&0-.4&/.J4;6-D&.2D&J;61C1-DA&Q0-&87;6/-&7C&40-&<17=.88&B.61-8E&.2D&40-&
8@84-=& 18& ;8;.99@& D-8132-D& 47& J67/-88& H77D& J-99-48E& H.84-E& .361/;94;6.9& 6-81D;-8E& 76& -B-2& D-D1/.4-D& /67J8A& [019-& 40-6-& .6-&
/72/-628&.<7;4&40-&8/.9123&;J&7C&`'MM&D186;J4123&-I184123&C77D&/0.128&L31B-2&40-&J67I1=14@&7C&<17=.88b61/0&-/79731/.9&6-31728&91R-&
40-&S=.572&.2D& 40-&M7237& 47&B;92-6.<9-&J7J;9.41728NE& 14&0.8&B.84&J74-241.9& 47&<-&.&87;6/-&7C&/.6<72&6-=7B.98E&-841=.4-D&.4&
.2@H0-6-&<-4H--2&YAZ&.2D&]]&)4M!!f@-.6&.4&.&/784&<-4H--2&i]Z&.2D&i^YY&J-6&4M!!A&M0.99-23-8&H140&`'MM&12/9;D-&40-&0130&
/7848&7C&J67/-88123&M!!&.2D&J74-241.9&J67I1=14@&47&274&729@&M!!&46.28J764&<;4&3-79731/.9&8476.3-&97/.41728&.8&H-99A&&

%SMM&4-/0279731-8&;8-&/0-=1/.9&.D876J4172&47&6-=7B-&M!!&C67=&40-&.4=78J0-6-E&H140&40-&6-8;94.24&M!!&/7=J6-88-D&1247&91F;1D&
C76&46.28J764A&)1B-2&40-&6-9.41B-9@&;291=14-D&87;6/-&7C&C--D847/RE&40-&%SMM&=.6R-4&8/.9-&18&36-.4-6&40.2&`'MME&H140&397<.9&/.J4;6-&
J74-241.9&-841=.4-D&<-4H--2&Z&.2D&^Y&)4M!!f@-.6A&P4& 18&=76-&-IJ-281B-E&H140&/784&-841=.4-8&7C&i]YYVcYYf4&M!!A&S&81321C1/.24&
D6.H<./R&C76&H1D-8J6-.D&8/.9-&7C&%SMM&18&40-&.=7;24&7C&-9-/461/14@&6-F;16-D&C76&40-&J67/-88E&.2D&1D-.99@&%SMM&J9.248&H7;9D&<-&
814;.4-D&2-.6&87;6/-8&7C&C6--&L76&/0-.JN&-9-/461/14@A&&

[1407;4&B.91D.4-D& 9723bD;6.4172&8476.3-E&07H-B-6E&2-140-6&`'MM&276&%SMM&J67:-/48&/.2&<-&/-641C1-D& C76&M%$&/6-D148& 4067;30&
-140-6&S641/9-&l&76&40-&B79;24.6@&/.6<72&=.6R-4A&%-8J14-&40-&=.4;614@&7C&M!!&J1J-912-&46.28J764E&<740&4-/0279731-8&/.J4;6123&40-16&
C;99&B.9;-&H7;9D&6-F;16-&.&81321C1/.24&12/6-.8-&12&40-&2;=<-6&7C&J1J-912-8&.B.19.<9-&47&-36-88&M!!&7B-6&9723&D184.2/-8&47&3-79731/.9&
8476.3-&C76=.41728E&H140&.DD14172.9&801JJ123&6-F;16-D&1C&40-&/978-84&76&=784&.//-881<9-&8476.3-&18&7CC8076-A&Q018&18&.&2-/-88.6@&
J.40H.@&C76&`'MM&.2D&%SMM&47&./01-B-&8/.9-E&<;4&14&18&H7640&/7281D-6123&40-&J74-241.9&C76&<740&4-/0279731-8&47&<-&D-J97@-D&12&
;41915.4172&J.40H.@8A&Q0-&H1D-&B.61-4@&7C&;41915.4172&J.40H.@8&.2D& 40-16&.D.J4.<1914@& 47&=784&/7;2461-8&.2D& :;618D1/41728&=-.28&
-2312--6-D&M%$&J9.248&/.2&<-&/7b97/.4-D&H140&-I184123&12D;846@E&76&./4&.8&-/727=1/&0;<8&C76&C;4;6-&12D;846@A&,784&J.40H.@8&.6-&
91R-9@&47&12B79B-&80764bD;6.4172&8476.3-E&=188123&7;4&72&M%$&/6-D148E&<;4&40-6-&18&40-&7CC8-44123&J74-241.9&7C&/.J4;6123&/.6<72b2-;46.9&
-/727=1/&B.9;-&<@&./4123&.8&.&C--D847/R&C76&;41915.4172E&H01/0&H7;9D&740-6H18-&<-&9784A&Q0-&<;19Db7;4&7C&;41915.4172&J.40H.@8&C76&
M%$&4-/0279731-8&L#13;6-&]N&.987&.B71D8&87=-&7C&40-&/7848&.2D&J67/-88123&/7=J9-I141-8&.887/1.4-D&H140&9723bD184.2/-&46.28J764&
.2D&8476.3-A&&
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M9A7'$(1,(K#$'#9$F("C(8;'&"4(%;4;A$%$45(B;5@F;I>(

&

+41915.4172&J.40H.@8&40.4&079D&40-&=784&J74-241.9&12/9;D-&J6-/.84&/72/6-4-E&<;19D123&.336-3.4-8E&-bC;-98&91R-&8;84.12.<9-&.B1.4172&
C;-9&.2D&=-40.279E&.2D&/0-=1/.98&91R-&-40@9-2-&LQ.<9-&XNA&Q0-&/.8-&7C&/72/6-4-&18&.2&124-6-84123&72-E&.8&14&=.@&079D&40-&J74-241.9&
C76&9723bD;6.4172&8476.3-A&&

J;&=$(),(::/(%;'E$5(B"5$459;=(

/59=9N;59"4(
B;5@F;I(

:"%%$'89;=(
B'"6785(

['"\$85$6(
B'"67859"4(

]Q5^(

['"\$85$6(
%;'E$5(>9N$(
]&9==9"4(f^(

::/(%;'E$5(
B$4$5';59"4(]b^(

O447;=(
759=9N;59"4(
]Q5:K! ^(

S361/;94;6-& `17/0.6& ]]k& XAZ& mZY& ]EcYY&

`;19D123&=.4-61.98&
T6-/.84&/72/6-4-& cXEYYY& XlY& ]lVXZ& ^YY&

S336-3.4-8& ]lEZYY& ckl& ]XV]l& UEYYY&

'bC;-98&
,-40.279& ZYY& ckAZ& ]YVlY& XYY&

_S#& ^YY& ^YX& cYVWk& ]ZY&

M0-=1/.98& '40@9-2-& c^Y& ^YY& ]Y& W^W&
>"6,)$%&M*$9(,(D+:&!=&PIJIKQ=&C6##(24&#*$&E&(2&??E>%&L<$,<($;&"7&$1$,4(24&)+,5"2&6#(/(3+#("2&.+#*;+03=&LM_>&.+.$,&?]ZZ=&LG7",-:&E^=&&
!"#$%&>@B&n&363#+(2+5/$&+<(+#("2&76$/=&

:K! (94(8"48'$5$,(;(%949;57'$(8;>$(>576I(

S9132123&72&.&D-C1214172&C76&M!!&;41915.4172&J.40H.@8&.8&4078-&H01/0&6-8;94&12&=.6312.9&-/727=1/&B.9;-&6-9.41B-&47&3-79731/.9&8476.3-&
7C&40-&8.=-&M!!&=79-/;9-E&M!!b/;6-D&/72/6-4-&18&.&J.40H.@&H140&81321C1/.24&J74-241.9A&Q-/0279731/.99@E&3.8-7;8&M!!&/72B-64-D&
1247&=12-6.915-D&/.6<72.4-8&.2D&12:-/4-D&-.69@&12&/72/6-4-&89;66@&J67/-88123&6-8;948&12&.&=.4-61.9&846;/4;6-&40.4&18&846723-6&.2D&
=76-&D;6.<9-&40.2&/72B-24172.9&/72/6-4-A&Q0-&;8-&7C&/.6<72.4-8&./01-B-8&.2&.DD14172.9&<-2-C14&7C&6-D;/123&40-&B79;=-&7C&/912R-6&
6-F;16-D&12&/-=-24&=1I-8A&S88;=123&.4=78J0-61/&M!!&L`'MM&76&%SMMN&6.40-6&40.2&12D;8461.9&M!!&.8&40-&12J;4E&.9723&H140&40-&
;8-&7C&6-2-H.<9-&-2-63@&C76&J7H-6&.2D&0-.4E&4018&J67/-88&/.2&6-D;/-&40-&-=1881728&.887/1.4-D&H140&/72/6-4-&=.2;C./4;6123&<@&
;J&47&UZaA&Q018&M!!b/;6-D&/72/6-4-&0.8&40-&J74-241.9&47&<-&/.6<72b2-;46.9&1C&D-/.6<7215-D&8;<8414;4-8&.6-&;8-D&47&6-J9./-&40-&
6-=.12D-6& 7C& 40-& /912R-6& 12& 40-& /-=-24& =1IE& =784& 7C& H01/0& 18& 3-2-6.4-D& .8& <@bJ67D;/48& 7C& 740-6& /.6<72b124-281B-& 12D;8461.9&
J67/-88-8A&M72/6-4-&18&/7281D-6-D&47&0.B-&.&91C-8J.2&7C&7B-6&cZ&@-.68E&H019-&.987&0.B123&40-&J74-241.9&47&<-&6-;8-D&C76&.2&-B-2&
9723-6&8476.3-&D;6.4172A&&
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S8& .& 8-/476& H140& 0.6Db47b.<.4-& -=1881728E& /72/6-4-& =.2;C./4;6123& 18& .987& -IJ-61-2/123& 81321C1/.24& 367H40& 397<.99@E& H140& .2&
-841=.4-D&cYYa&12/6-.8-&12&D-=.2D&<@&XYZY&/7=J.6-D&47&XYXYA&M!!b/;6-D&/72/6-4-&/.2&D18J9./-&;J&47&XZa&7C&40-&B79;=-&7C&
/72B-24172.9& /72/6-4-& 12& 84.2D.6D& T7649.2D& /-=-24& H019-& =.124.12123& 40-& J0@81/.9& J67J-641-8& 7C& 40-& J67D;/4A& Q0-& /.6<72&
=.2.3-=-24&J791/1-8&12&40-&+OE&'+E&M.2.D.E&s.J.2E&.2D&740-6&/7;2461-8&013091304&40-&-=1881728&6-D;/4172&J74-241.9&.887/1.4-D&
H140&/72/6-4-&.2D&/-=-24&=.2;C./4;6123A&g7H-B-6E&40-&J61=.6@&C7/;8&7C&40-8-&18&40-&6-D;/4172&7C&M!!&-=1881728&.887/1.4-D&H140&
-9-/461/14@&.2D&0-.4&3-2-6.4172&;8123&12D;8461.9&/.6<72&/.J4;6-A&Q018&H76R8&C76&/72B-24172.9&J9.248E&H0-6-&J784b/7=<;84172&/.J4;6-&
4-/027973@&/.2&<-&1=J9-=-24-DA&(-H&/-=-24&J9.248&H199&<-&6-F;16-D&47&=--4&40-&.//-9-6.4-D&367H40&7C&<;194&-2B1672=-248&.67;2D&
40-&H769DA& PC&397<.9&2-4b5-67&.=<141728&.6-& 47&<-&=-4E& 40-&=.:7614@&7C& 40-8-&H7;9D&2--D& 47&<-&<;194&-140-6& 4.R123&.DB.24.3-&7C&
J67I1=14@&47&B.61.<9-&6-2-H.<9-&-2-63@&87;6/-8&76&H140&40-16&7H2&6-2-H.<9-&L76&97H-6b-=188172N&J7H-6&3-2-6.4172&8;JJ9@A&&

Q0-8-&12D;8461.9&.2D&-/727=1/&C./4768&8;33-84&40.4&M!!b/;6-D&/72/6-4-&L274&:;84&/72/6-4-&J67/-88&D-/.6<7215.4172N&=;84&<-/7=-&
.&=.2D.476@&J9.2R&7C&/.6<72&=.2.3-=-24&C6.=-H76R8A&Q018&H7;9D&12/9;D-&/-641C@123&40-&/6-D148&.887/1.4-D&H140&40-&91C-&/@/9-&.8&
M%$&1C&40-&87;6/-&7C&M!!&18&.4=78J0-61/&.2D&40-&/6-D14&46.19&18&B-61C1.<9-&./6788&40-&91C-&/@/9-A&)1B-2&40-&0130-6&J6-=1;=&J67B1D-D&
47& %SMM& .2D& `'MM& ;2D-6& B.617;8& 12B-84=-24& 4.I& /6-D14& 6-31=-8E& 4018& H199& 12/-241B15-& <67.D-6& .D7J4172& 7C& -2312--6-D& M%$&
879;41728&H0-6-& 40-&-/727=1/8&7C& 9723bD184.2/-& 46.28J764& .2D&3-79731/.9& 8476.3-&=.@&274&<-& C.B7;6.<9-& 47&./01-B123&.& C12.9&
12B-84=-24&D-/18172A&&

.7%%;'I,(>8;=$6($4A94$$'$6(:XH('$Y79'$>(:K! (759=9N;59"4(

Q0-&B.84&J74-241.9&7C&-2312--6-D&M%$&4-/0279731-8&91R-&%SMM&.2D&`'MM&0.8&274&=.4-61.915-D&.4&40-&8/.9-&2--D-D&47&J6736-88&
47H.6D8& 2-4& 5-67E& D;-& 12& 9.63-& J.64& 47& 0130& ;JbC6724& /7848A& SDD14172.99@E& 40-8-& 4-/0279731-8& 72& 40-16& 7H2& D7& 274& =--4& 40-&
6-F;16-=-248&C76&/.6<72&6-=7B.9&/6-D14&/-641C1/.4172&H1407;4&9723bD;6.4172&8476.3-A&Q7&=1413.4-&40-8-&4H7&/0.99-23-8E&14&18&-88-241.9&
C76&%SMM&.2D&`'MM&J9.248&47&<-&912R-D&<@&M!!&46.28J764KJ1J-912-&.2Df76&801JJ123K47&3-79731/&8476.3-E&12&814;&=12-6.915.4172E&
76&;41915.4172A&[019-&D-J9-4-D&719& C1-9D8&0.B-&<--2&J67B-2& 47&J67B1D-&6-91.<9-&.2D&8.C-&8476.3-E& 40-8-& 97/.41728&.6-&274&.9H.@8&
/72B-21-24&9731841/.99@&76&-/727=1/.99@A&,12-6.915.4172&0.8&81=19.6141-8&47&3-79731/&8476.3-E&H140&40-&R-@&D1CC-6-2/-&<-123&40.4&M!!&
18& 12:-/4-D& 1247&;2D-6367;2D&.9R.912-&C76=.41728E&H0-6-& 14& 6-./48& 47& C76=&/.6<72.4-&8791D8& 40.4&6-=.12& 12&J9./-A&M!!&;41915.4172&
84.2D8&7;4&.8&.&B1.<9-&.94-62.41B-E&-8J-/1.99@&1C&;8.3-&18&4.63-4-D&.4&-2Db;8-&=.6R-48&40.4&/.2&C;9C19&40-&D;.9&J;6J78-8&7C&D-91B-6123&
-/727=1/&B.9;-&H019-&J67B1D123&9723bD;6.4172&8476.3-&40.4&.997H8&C76&/.6<72&6-=7B.9&/6-D148&47&<-&/-641C1-D&.2D&879D&-IbJ784-A&&

Q0-8-&-/727=1/& 9-B-68&/.2&<-&;8-D& 47&7CC8-4&7B-6.99&J67:-/4&/7848& C76& 40-&M!!$B.9;-&/0.12A&Q7&8;JJ764& 4018E&J791/@=.R-68&7C&
/7;246@b9-B-9&/.6<72&=.2.3-=-24&J6736.==-8&2--D&47&J67B1D-&C6.=-H76R8&40.4&-2.<9-&40-&D-B-97J=-24&7C&B-641/.99@&124-36.4-D&
-2312--6-D&M%$&879;41728A&_;/0&/6-.41B-&.JJ67./0-8&/.2& 12/9;D-&J67B1D123& 12/-241B-8& C76&`'MM&.2D&%SMM&J9.248& 47&<-&/7b
97/.4-D&H0-6-& 40-& C76=-6&/.2&J67B1D-&6-9.41B-9@& 12-IJ-281B-&J7H-6& 47& 40-& 9.44-6E&H019-&8;JJ9@123&.DD14172.9&M!!& 47&.&/7==72&
J1J-912-&C76&46.28J764A&Q018&/7==72&46.28J764&/.2&40-2&0.B-&7CC4.R-8&C76&3-79731/&8476.3-E&=12-6.915.4172E&76&;41915.4172A&!29@&.2&
124-36.41B-&.JJ67./0K12&H01/0&40-&-/727=1/&B.9;-&7C&M!!&;41915.4172&18&/7=<12-D&H140&40-&J6./41/.9&2--D&47&D1B-681C@&6-B-2;-&
846-.=8&.2D&40-&87/1.9&6-F;16-=-24&C76&40-8-&/6-D148&47&<-&/-641C1-DKH199&-2.<9-&M%$&47&<-&8/.9-D&47&.&9-B-9&40.4&-2.<9-8&.=<1417;8&
2-4b5-67&.8J16.41728&.2D&D-91B-68&=-.2123C;9&-=1881728&6-D;/41728A&&

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"#
&

'$%,%&&%*')(0,"!0%,!:,0(2,)*,-")6+)*+,'$%,+(4,-%'2%%*,#("-!*,6)!9)6%,
"%.!/(0,"%&%("#$,(*6,#!..%"#)(0)=(')!*,

L"/3"R%-+$50%Q0"()+50,%&"3P%X63P*"$,%"$1%&"3#"+(+%Y"$%H664%

o.H&0.8&.&/-246.9&679-&12&40-&8/.9123&7C&/.6<72&D17I1D-&6-=7B.9&LM%$NK.&/7281D-6.4172&40.4&18&8-9D7=&.JJ6-/1.4-D&12&40-&6-=7B.98&
914-6.4;6-&76&12&/91=.4-&6-8-.6/0&=76-&3-2-6.99@A&Q018&.641/9-&-IJ976-8&40-&679-&7C&9.H&<740&3-2-6.99@&.2D&8J-/1C1/.99@&12&40-&/724-I4&
7C&40-&124-6C./-&<-4H--2&<;812-88&=7D-98&.2D&9-3.9&B.9;-8A&&

S8&.&27B-9&8-4&7C&4-/0279731-8E&M%$&618R8&C.99123&12&40-&3.J&<-4H--2&6-8-.6/0&.2D&/7==-6/1.915.4172E&87=-41=-8&6-C-66-D&47&.8&
40-&jB.99-@&7C&D-.40?A&Q018&4@J1/.99@&7//;68&H0-2&J67=18123&1D-.8&C.19&47&.446./4&8;CC1/1-24&C;2D123E&40-&=.6R-4&18&274&6-.D@E&76&40-6-&
18& 12.D-F;.4-& 12C6.846;/4;6-& 47& 8/.9-A& O-@& 846.4-31-8& 47& 7B-6/7=-& 40-8-& /0.99-23-8& .6-& 46.289.4172.9& C;2D123E& 12/;<.4768& .2D&
.//-9-6.4768E&J791/@&8;JJ764E&.2D&J;<91/VJ61B.4-&J.642-6801J8A&Q0-&9.84&7C&40-8-K/799.<76.41728&<-4H--2&./.D-=1.E&12D;846@E&.2D&
12B-84768&47&80.6-&618R&.2D&.9132&H140&=.6R-4&2--D8K18&.&R-@&C7/;8&7C&4018&.641/9-A&

&
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Q0-& <67.D& .<8-2/-& 7C& 9-3.9& 6-8-.6/0& C67=& /91=.4-& 6-8-.6/0& 18& J67<9-=.41/& C76& -J184-=79731/.9& .2D& J6./41/.9& 6-.8728A& M%$&
6-8-.6/0&18&.2&-I-=J9.6&7C&40-&80764/7=1238&7C&40-&J6-8-24&84.4-&7C&/91=.4-&6-8-.6/0E&.2D&D-=72846.4-8&40-&7JJ764;2141-8&40.4&
;2D-684.2D123&7C&9.H&/.2&<6123A&Q0-8-&7JJ764;2141-8&.6-&274&91=14-D&47&9.H@-68&1D-241C@123&H.@8&47&7B-6/7=-&.&9-3.9&<.661-68E&<;4&
.987&-2/7=J.88&40-&<-44-6&;2D-684.2D123&7C&40-&276=.41B-&846;/4;6-8&37B-62123&6-8J728-8&47&/91=.4-&/0.23-E&.2D&40-&128414;4172.9&
C./4768&40.4&/.2&D61B-&76&012D-6&/91=.4-&./4172A&

Q0-&P24-637B-62=-24.9&T.2-9&72&M91=.4-&M0.23-&LPTMMN&J67B1D-8&.2&-I/-99-24&-I.=J9-&7C&40-&<.81/&J67<9-=A&P48&.88-88=-24&
6-J7648&0.B-&846;339-D&47&-23.3-&274&=-6-9@&H140&9.H&<;4&H140&D18/1J912-8&7;4H140&148&/76-&D7=.128&7C&/91=.47973@&.2D&3-7J0@81/8&
L[76R123&)67;J&PNE&-/7973@&.2D&3-736.J0@&L[76R123&)67;J&PPNE&.2D&-/727=1/8&.2D&-2-63@&8@84-=8&L[76R123&)67;J&PPPNA&Q0-&
PTMM&18&274&;2.H.6-&7C&40-&J67<9-=&7C&40767;3037123&124-6D18/1J912.614@A&[76R123&)67;J&PPP&7C&40-&PTMM?8&_1I40&S88-88=-24&$-J764&
47;/0-D& 72& 4018& 12& 148& T5'2% C$"(3-+A% T2"*)F52K#& H01/0& 8;==.618-8& 6-8-.6/0& ./6788& C7;6& R27H9-D3-& /.4-3761-8G& -/727=1/&
-CC1/1-2/@E&-401/.9&.JJ67./0-8E&46.28C76=.4172&.JJ67./0-8E&.2D&J8@/07973@&.2D&J79141/8A&S9407;30&9.H&18&=-24172-D&12&40-&9.84&7C&
40-8-&;2D-6& 40-&0-.D123&7C& jJ79141/.9&.//-J4.<1914@E& 9-3.9&.2D&.D=121846.41B-& C-.81<1914@?E& 40-&#6.=-H76R?8& 46-.4=-24& 18& 91=14-D& 47&
91413.4172A&Q018&-I.=J9-&0130913048&4H7&J67<9-=8&7C&40-&PTMM?8&46-.4=-24&7C&9.HG&80.997H2-88&.2D&8R-H123A&Q0-&C76=-6&18&40-&PTMM?8&
J6./41/-&7C&=-24172123&9.H&C9--41239@E&7C4-2&.8&.2&j.8J-/4?&.R12&47&740-6&<67.D&/.4-3761-8&8;/0&.8&C12.2/1.9&76&87/1.9&.8J-/48E&76&
9-B-98& 7C& 9.H& 8;/0& .8& 2.4172.9& 76& 124-62.4172.9E& <;4& H1407;4& C;640-6& .2.9@818& H0.487-B-6A& P2& 740-6& 1284.2/-8E& 9.H& 18& 46-.4-D&
12846;=-24.99@E&.8&.&<.661-6&47&7B-6/7=-A&Q7&40-&-I4-24&40.4&40-6-&.6-&D--J-6&-23.3-=-248&H140&9.H&12&40-&PTMME&40-@&.6-&C7/;88-D&
2.667H9@&72&/91=.4-&9.H8&L-A3A&40-&+O&M91=.4-&M0.23-&S/4N&.2D&91413.4172A&Q0-8-&.6-&C.6&C67=&40-&H079-&7C&40-&9-3.9&J1/4;6-&.2D&
8R-H&07H&740-6&/91=.4-&8/079.68E&.2D&12D--D&/91=.4-&9.H@-68E&8--&40-&679-&7C&9.H&12&6-8J728-&47&.24067J73-21/&/91=.4-&/0.23-A&&

J@$(B'$>$48$("C(=;F(94(:XH(

Q0-&M%$&8J./-&18&D@2.=1/.99@&/7=J9-I&.2D&=-88@E&H140&0130&84.R-8&.2D&D--J&C6./4;6-&912-8E&.99&12&.&/724-I4&7C&8/1-241C1/&1==.4;614@&
L8--&#13;6-&]NA&!2-&7C&40-&/72/9;81728&D6.H2&12&40-&914-6.4;6-&18&40.4&M%$&18&274&.&81239-&21/0-&H14012&.2&-I184123&=.6R-4E&.8&18&40-&
/.8-&C76&740-6&84.2D.6D8&40.4&0.B-&<--2&84;D1-D&12&40-&-=J161/.9&914-6.4;6-E&8;/0&.8&/91=.4-&618R&6-J764123&12&40-&C12.2/-&12D;846@E&
276&D7-8&14&0.B-&.&J6-b-I184123&8-4&7C&84.2D.6D8&91R-&8;84.12.<9-&J67D;/48&12&740-6&12D;8461-8A&$.40-6E&H0-2&B1-H-D&4067;30&.&9-3.9&
9-28E&.&C6.3=-24-D&84.4-&7C&;28-449-D2-88&-=-63-8A&

M9A7'$(1,(K758"%$("C(748$'5;945I(;4;=I>9>(;8'">>(3(%$5'98>(94#"=#94A(122(>8$4;'9">(C"'(5@$(:XH(5$8@4"="AI(B"'5C"=9"(
C"'(5@$(/P(:=9%;5$(:@;4A$(:"%%955$$R>(T;=;48$6([;5@F;I(>5';5$AI(94()*+*?(;>>"89;5$6(F95@(5@$('$;=9N;59"4("C(5@$(35@(
:;'&"4(T76A$5((

&

!"#$3%&?"3#3&+,$&(2&t&<+/6$3&+3&"7&IJIJ=&>(1(/+,&,$36/#3&P2"#&3*";2&+3&+2+/03(3&(3&(2&.,"4,$33Q&;$,$&7"62-&7",&IJNJ:&(2&,$/+#("2&#"&#*$&X#*&?+,5"2&
'6-4$#=&&

S&=;941b7<:-/41B-&.2.9@818&7C&40-&+O&M91=.4-&M0.23-&M7==144--?8&l40&M.6<72&`;D3-4&M%$&J764C7917&.997H8&.&=76-&8@84-=.41/&
;2D-684.2D123&7C&188;-8&40.4&2--D&47&<-&.DD6-88-D&47&8/.9-&.&+O&M%$&8-/476A&&#13;6-&]&B18;.915-8&07H&-I73-27;8&.2D&8@84-=1/&
;2/-64.1241-8&H199&<-&=.21C-84&C76&.&M%$&J764C7917&H14012&.2&124-36.4-D&C6.=-H76R&7C&.2.9@818A&P2&4018&8J-/1C1/&/.8-E&40-&M%$&J764C7917&
18&=.D-&;J&7C&40-&C7997H123&4-/0279731-8G&<17-2-63@&H140&/.6<72&/.J4;6-&.2D&8476.3-&C76&J7H-6&L`'MM_N&.4&cc&,4M!!$J.E&`'MM_&
C76& g@D673-2& .4& Xc& ,4M!!$ J.E& D16-/4& .16& /.6<72& /.J4;6-& .2D& 8476.3-& L%SMMN& .4& ^AZ& ,4M!!$ J.E& .2D& 40-& <.9.2/-E& H77D& C76&
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/72846;/4172A&,-461/8&.6-&.2274.4-D&H140&=76-&J78141B-&.4&40-&47J&.2D&9-.84&<-2-C1/1.9&.4&40-&<7447=&C76&B79;=-&7C&H.4-6&6-F;16-D&
47&8-6B1/-&40-&M%$&J764C7917E&H01/0&84.2D8&47&<-&.8&9.63-&.8&40-&474.9&.22;.9&/728;=J4172&7C&40-&+O&6-81D-241.9&8-/476A&Q0-&-2Db
47b-2D&9.2D&C774J6124&0.8&8;<84.241.9&;2/-64.124@E&H140&40-&6-F;16-=-24&6.23123&C67=&l&47&]k&=199172&0.A&Q018&=-461/&.972-&8467239@&
8;33-848& 40.4& 40-&+O&H199& <-& 1=J764123& C--D847/R&.2D& 40-&/728-F;-241.9& 1=J91/.41728&7C& 40.4&72& C77D&8-/;614@&.2D&-/78@84-=&
J6-8-6B.4172A&Q0-&4-/027973@&6-.D12-88&9-B-9&7C&40-&J764C7917&18&mlE&H01/0&18&40-&=784&-IJ-281B-&J0.8-&7C&1227B.4172E&6;22123&C67=&
=;941J9-&=1991728&47&<1991728&7C&J7;2D8E&.2D&/7848&.6-&01309@&;2/-64.12E&6.23123&C67=&ÄXZ&<199172&47&:;84&;2D-6&Ä^Y&<199172&J-6&@-.6A&
Q0-&740-6&=-461/8&.6-&40-&1=J91/.41728&7C&40-&M%$&J764C7917&72&+O&-9-/461/14@&J9.24&=.6312KH140&87=-&/.8-8&6-8;94123&12&40-&+O&
-9-/461/14@&361D&<-123&;2.<9-&47&8;JJ9@&8;CC1/1-24&-9-/461/14@&47&8;JJ764&40-&J764C7917&.972381D-&740-6&D-=.2D8K=12;8&72&40-&,12&
,.6312&LaN&.2.9@818A&&Q0-&-=1881728&L,4M!!f@-.6N&18&.2&12D-I.4172&7C&5-67&-=1881728KH01/0&40-&J764C7917&=--48&12&.99&/.8-8A&Q0-&
36-@-Db7;4&912-8&013091304&40.4&40-&;2/-64.124@&91-8&7;481D-&40-&479-6.2/-8&6-F;16-D&C76&M%$&J791/@&47&<-&.//-J4.<9-&72&.2@&72-&
=-461/A&&

Q0-&/.8-&<-123&=.D-&18&40.4&M%$&18&274&.&81239-&21/0-&8-/476&.2D&40.4&9.H&J9.@8&.&C;2D.=-24.9&679-&12&.DD6-88123&40-&8@84-=1/&
/7=J72-248&7C&40-&D-B-97J=-24&7C&.&+O&.2D&124-62.4172.9&M%$&8-/476A&Q018&18&.99&40-&=76-&1=J764.24&H0-2&81=;9.41728&8;33-84&.&
M%$&8-/476&.8&9.63-&.8&40-&H.4-6&8-/476&12&40-&+O&.2D&40-&719&.2D&3.8&8-/476&.2D&.361/;94;6.9&8-/476&/7=<12-D&397<.99@K12&9-88&
40.2&406--&D-/.D-8A&&

P4&18&274-H7640@&40.4&72-&7C&40-&6-.8728&40-8-&188;-8&3-4&81D-b84-JJ-D&18&40.4&76407D7I&.2.9@818&D1847648&D-/18172b&.2D&J791/@=.R123&
<@&<-123&128;CC1/1-249@&46.28J.6-24&.8&47&40-&-I4-24&7C&40-&8@84-=1/&.2D&-I73-27;8&;2/-64.1241-8&7C&M%$&12/9;D123&.2D&-8J-/1.99@&
40-&679-&7C&40-&9.HA&

Q0-&84.64123&J7124&C76&9-3.9&.2.9@818&7C&40-&M%$&18&7C&/7;68-&40.4&272-&7C&40-&/76-&.JJ67./0-8&0.B-&.&D-D1/.4-D&9-3.9&C6.=-H76RA&
#76&B.617;8&6-.8728E&8/1-241C1/&1==.4;614@&C76-=784&.=72384&40-=E&9.H=.R-68&0.B-&@-4&47&.DD6-88&40-&<.81/8&7C&M%$&6-3;9.4172A&
(72-40-9-88E&40-@&7J-6.4-&12&.&H-<&7C&J6-b-I184123&j9-3./@?&9.H8&.2D&6-3;9.476@&/724-I48&H01/0&B.617;89@&/72846.12&.2D&-2.<9-&
40-16& D-J97@=-24A& T9.22123E& J-6=144123E& .2D& H.84-& 9.H& .6-& -I.=J9-8& 7C& H-99b-84.<9180-D& <7D1-8& 7C& 9.H& H01/0& 12& 87=-& /.8-8&
81321C1/.249@&/0.99-23-&D-J97@=-24&.2D&8/.9123&7C&M%$&J67:-/48&7H123&47&D-9.@8&.2D&6131D&J67/-D;6-8&012D-6123&J1974&J67:-/48&12&
87=-&.6-.8&L-8J-/1.99@&%SMM_E&`'MM_E&.2D&<17/0.6NE&<;4&9-88&87&12&740-68&L.CC76-84.4172E&J-.49.2DE&=.612-NA&&

M7281D-6&9.2D&9.HE&H01/0&18&J.641/;9.69@&81321C1/.24&C76&`'MM_&C--D847/RE&.CC76-84.4172&.2D&J-.49.2D&J67:-/48E&H0-6-&14&7J-6.4-8&.4&
40-&124-68-/4172&7C&J61B.4-&9.H&613048&H140&J;<91/&9.H&./41728A&S//-88&47&J61B.4-&9.2D&.2D&6-8461/41B-&.361/;94;6.9&4-2.2/1-8&.6-&7C4-2&
12&4-28172&H140&M%$&8/.9123E&.&/728-F;-2/-&7C&D1CC-6123&9.H8&.2D&0184761/&613048&8;/0&.8&-I184123&9-.8-&.36--=-248&.2D&740-6&
/72C91/4123&9.2D&613048A&(74-&40.4&40-8-&<7D1-8&7C&9-3./@&9.H&H-6-&D-8132-D&<@&40-&9-3189.4;6-E&6-C12-D&<@&40-&/7;648E&.2D&;8-D&<@&
J61B.4-&J.641-8&H140&.&B-6@&J.641/;9.6&8-4&7C&B.9;-8&.2D&37.98&12&=12DA&#76&-I.=J9-E&.361/;94;6.9&4-2.2/1-8&6-C9-/4&.&D-91/.4-&<.9.2/123&
./4&<-4H--2&J67=74123&12B-84=-24E&-28;6123&C.162-88E&.2D&.D.J4123&47&-B79B123&-/727=1/E&-2B1672=-24.9E&.2D&C77D&8-/;614@&2--D8A&
P2&=.2@&/.8-8E&40-6-&18&.&D18412/4&9./R&7C&C14&<-4H--2&9-3./@&9.H&.2D&/91=.4-&2--D8A&Q0-&12D18/61=12.4-&.JJ91/.4172&7C&40-&72-&47&
40-&740-6&18&.R12&47&C144123&.&<1/@/9-&416-&7247&.&0-.B@&377D8&B-01/9-&.2D&07J123&C76&40-&<-84A&&

P2&740-6&M%$&/724-I48&40-&188;-&18&=76-&40-&;8-&7C&D-4.19-D&9-3.9&.64-C./48&8;/0&.8&/7246./48&12&.&2-H&.9<-14&C./4;.9&8-44123A&M.6<72&
/.J4;6-& .2D& 8476.3-& LMM_N& J67:-/48E& .2D& 40-6-C76-& `'MM_& .2D& %SMM_E& 3-2-6.4-& .& 01309@& /7=J9-I& 8-4& 7C& /7246./4;.9&
/7281D-6.41728&8;/0&.8&/9.;8-8&C76&/722-/4172& 47E&/7==188172123E&.2D&7J-6.4123&7C& 46.28J764&.2D&8476.3-&8@84-=8E&.2D&740-6&
.66.23-=-248& J-64.12123& 47& 37B-62.2/-E& D18J;4-8E& D.4.& =.2.3-=-24E& .2D& 91.<19141-8A&M7246./48& 7C& 4018& 8764& 8-4& 7;4& J.641-8?&
7<913.41728&.2D&40-&/728-F;-2/-8&1C&4-6=8&.6-&274&=-4E&.8&H-99&.8&J67B1D123&.&C6.=-H76R&12&H01/0&J.641-8&.36--&72&37.98E&6-B1-H&
.2D&6-J764E&80.6-&R27H9-D3-E&.2DE&H0-6-&2-/-88.6@E&6-B18-&40-16&-IJ-/4.41728A&&

S8&8;/0E&/7246./4;.9&.66.23-=-248& C76=& 40-&8J12-&7C&/7==-6/1.9&.36--=-248&<-4H--2&2-4H76R&;8-68&.2D&7J-6.4768E&H1407;4&
H01/0&J.641-8&H199&9./R&40-&9723b4-6=&/72C1D-2/-&.2D&6-B-2;-8&47&J67/--D&47&12B-84=-24&12&40-&2-I4&J0.8-&7C&MM_&D-B-97J=-24A&
Q018&18&B-6@&81=19.6&47&40-&D-B-97J=-24&7C&MM_&9.H&12&';67J-&87=-&]Z&@-.68&.37A&`@&846-4/0123&-I184123&J-6=144123&9.H8E&4H-.R123&
0184761/& J-4679-;=& 9.H8E& .2D& -I4-2D123& 40-& 6-=14& 7C& -I184123& 6-3;9.4768& .2D& 37B-62=-24& D-J.64=-248E& .& C76=& 7C& jJ6736-881B-&
12/6-=-24.918=?&3-2-6.4-D&.&84.<9-&6-3;9.476@&C6.=-H76RA&[0.4&0-9D&<./R&.&';67J-.2&MM_&12D;846@&H.8&274&9.H&L76&3-7973@&76&
-2312--6123N&<;4&40-&.<8-2/-&7C&.&6-B-2;-&846-.=&C76&7J-6.4768A&

S8&.&2.8/-24&8-/476&H140&91=14-D&.2.973;-8E&<;812-88&=7D-98&J9.@&.2&1=J764.24&679-&12&M%$&8/.9123&<@&46.289.4123&2.4172.9&J791/@E&
84.2D.6D8E&.2D&6-3;9.4172&1247&37123&/72/-628&40.4&.997H&21/0-&M%$&4-/0279731-8&47&<-&<;194&1247&.2D&<-/7=-&-84.<9180-D&12&76D-6&
47&8/.9-A&Q0-16&679-&18&.99&40-&=76-&1=J764.24&12&91<-6.915-D&=.6R-48&8;/0&.8&40-&+OA&g7H-B-6E&;291R-&J.84&46.28141728&.4&8;/0&.2&
-.69@& 84.4-& 7C& -84.<9180=-24K8;/0& .8& 8;JJ764& C76& 6-2-H.<9-& -2-63@& 4-/0279731-8E& H0-6-& 40-6-& H-6-& .2& -I184123& -9-/461/14@&
12C6.846;/4;6-&.2D&=.6R-4K40-6-&18&C7;2D.4172.9&H76R&47&D7&72&40-&D-=.2D&81D-&C76&M%$A&Q018&12B79B-8&/9.61C@123&H07&18&37123&47&&
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J.@&.2D&07HK18&14&C78819&J67D;/-68&4067;30&.&4.R-<./R&7<913.4172E&/728;=-68&4067;30&.&9-B@E&87/1-4@&4067;30&3-2-6.9&4.I.4172E&76&
87=-72-&-98-\&Q018&=.R-8&40-&F;-84172&7C&07H&/7=J.21-8&/6-.4-E&D-91B-6E&.2D&/.J4;6-&B.9;-&01309@&;2/-64.12E&H01/0&J6701<148&
/.J14.9&47&<-&J61/-D&47&12B-84&12&/7==-6/1.9&M%$&B-24;6-8A&&

P2&.&6-/-24&J.J-6&47&.DD6-88&4018&;2/-64.124@E&J61B.4-&C12.2/123&12141.41B-8&LT#PN&.6-&013091304-D&.8&.&8;14.<9-&C12.2/123&<;812-88&
=7D-9&4779&C76&`'MM_&J7H-6&.2D&<17/0.6A&Q0-&84.64123&J7124&18&40.4&40-&/776D12.4-D&=7<1915.4172&7C&12B-84=-24&12&36--207;8-&3.8&
6-=7B.9&4-/0279731-8&18&R-@&47&D-B-97J123&40-&36--207;8-&3.8&6-=7B.9&/.J./14@&6-F;16-D&C76&XYZY&4.63-48A&P2&T#P&.66.23-=-248E&
40-&J61B.4-&J.64@&18&6-8J7281<9-&C76&C12.2/123&.2D&7J-6.4123&40-&.88-4E&.2D&40-&37B-62=-24&6-J.@8&<.8-D&72&40-&J-6C76=.2/-&7B-6&
41=-A&#67=&.&9-3.9&J-68J-/41B-E&T#P8&.6-&C./1914.4-D&274&<@&.&81239-&84.4;4-&<;4&6.40-6&.&B-6@&/7=J9-I&H-<&7C&J67/;6-=-24&9.HE&
/7246./4&9.HE&.2D&J;<91/&C12.2/-&J791/@A&M799-/41B-9@&40-8-&.6-&761-24-D&<@&.&2;=<-6&7C&1=J764.24&9-3.9&J612/1J9-8A&#76&-I.=J9-E&
618RK12&/72846;/4172E&=.124-2.2/-E&.2D&7J-6.41728K18&=.2.3-D&<@&46.28C-6&C67=&40-&J;<91/&8-/476&47&40-&J61B.4-&8-/476>&9723b4-6=&
/7246./48&LXYVcY&@-.68N&/6-.4-&<12D123&7<913.41728E&.2D&6-B-68172&7C&7H2-6801J&7C&.88-48&47&40-&J;<91/&.;407614@&.4&40-&-2D&7C&40-&
4-6=>&B.9;-& C76&=72-@&.2D&.//7;24.<1914@&<@&J;<91/&.;4076141-8&.6-&-28;6-D&<@&/7=J91.2/-&H140&J67/;6-=-24& 6-3;9.41728E&.2D&
46.28J.6-2/@E&C.162-88E&.2D&272bD18/61=12.4172A&SDD14172.99@E&40-6-&H199&<-&D;41-8&72&6-3;9.4768&47&J674-/4&/728;=-68E&.2D&D-B1/-8&
47&6-.88;6-&12B-84768&40.4&40-16&/.J14.9&H199&274&<-&-IJ67J61.4-D&76&846.2D-DA&_;/0&9-3.9&=-/0.218=8E&-./0&7C&H01/0&18&/724.12-D&18&
D-4.19-D&/7246./48&.2D&6-3;9.41728E&80.J-&40-&.66.23-=-248&<@&H01/0&M%$&H199E&76&H199&274E&<-&D-91B-6-DA&&

:"48=7>9"4(

Q0-&/7281D-6.4172&7C& 9.H& C76& 40-& 6-.915.4172&7C&M%$&J67:-/48&0.8&0140-647&-8/.J-D& 40-&.44-24172&7C& 40-&27H&<;63-72123&M%$&
914-6.4;6-E&<.6&40-&6-D;/41B-&j9.H&.8&.&<.661-6?&2.66.41B-A&,76-7B-6E&C76&40-&J;6J78-&7C&7B-6/7=123&40-&B.99-@&7C&D-.40K.&/-246.9&
.8J-/4&7C&40-&1227B.4172&/0.99-23-K14&18&274.<9-&40.4&272b9-3.9&M%$&8/079.6801J&18&.987&/7=123&47&.&81=19.6&/72/9;8172&72&40-&
J9./-&7C&9.HA&M;66-24&H76R&72&<;812-88&=7D-98&18&12/6-.81239@&/72/9;D123&40.4&40-&9-3.9&/7==;214@&18&C;2D.=-24.9&47&40-&406--&
;2D-6J122123&.8J-/48&7C&M%$&8-/476&D-B-97J=-24&.2D&8/.9123A&P2&4-6=8&7C&/7==-6/1.9&J6.3=.418=E&.997H123&6-9.4172801J8&47&<-&
/7D1C1-D&<-4H--2&J.641-8&12&M%$&B.9;-&/0.128&6-848&72&9-3.9&.2D&6-3;9.476@&188;-8&40.4&.6-&6-9-B.24&12&-84.<9180=-24&7C&<;812-88&
=7D-98E&8;JJ9@&/0.128E&.2D&B.9;-&/0.128A&#76&40-&J;6J78-8&7C&=.6R-4&-CC1/1-2/@E&40-&/9-.6&D-C1214172&7C&J67J-64@&613048E&40-&.997/.4172&
7C&91.<1914@E&.2D&46.28J.6-2/@&.6-&/72D141728&J6-/-D-24&C76&91F;1D14@A&#12.99@E&128414;4172.9&46.28C76=.4172&18&2-/-88.6@&47&.997H&40-&
276=8&47&<-&8-4&H14012&H01/0&40-&M%$&8-/476&367H8E&.8&7JJ78-D&47&J6./41/-8&7C&12-CC1/1-24&J.40&D-J-2D-2/@&12&40-&C76=&7C&<7667H123&
C67=&-I184123&128414;4172.9&8@84-=8A&

+2D-684.2D123& 40-& .JJ91/.<9-& 9.H& 7C& M%$& 12& 148& <9./R& 9-44-6& D-4.19& .8& H-99& .8& 148& 276=.41B-& 8H--J& 18& -88-241.9& 47& D-4-6=12-&
C;2D.=-24.9&188;-8&7C&=.124.12123&-2B1672=-24.9&84.2D.6D8E&-28;6123&87/1.9&67<;842-88E&J67B1D123&/9.614@&72&40-&.88132=-24&7C&
91.<1914@E&.2D&D-B-97J123&.J4&6-3;9.476@&846;/4;6-8&.2D& 128414;41728A& P2& 40-&.<8-2/-&7C&8;/0& 9-3.9&.2.9@818& 40-&618R& 18& 40.4&J;6-9@&
4-/027/6.41/&879;41728&H7;9D&<-&9-3.99@&;2C-.81<9-E&J791/@&6-/7==-2D.41728&H7;9D&9./R&-2C76/-.<1914@E&.2D&=.6R-4&=-/0.218=8&
H7;9D&13276-&9-3.9&/72846.1248&76&7JJ764;2141-8&.4&40-&/784&7C&12-CC1/1-2/1-8A&Q6.28C76=.41B-&/91=.4-&./4172&D-J-2D8&72&9-3189.41B-&
.2D&6-3;9.476@&1227B.4172E&H01/0&12&4;62&D6.H8&72&9-3.9&4012R123&.2D&J6./41/-&47&80.J-&4078-&6-C76=8&.2D&6-31=-8A&&
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S8&7C&XYX^E&40-&.B-6.3-&397<.9&8;6C./-&4-=J-6.4;6-&0.8&12/6-.8-D&<@&]AZtM&.<7B-&J6-b12D;8461.9&9-B-98E&8;6J.88123&40-&C1684&7C&
8-B-6.9&397<.9&H.6=123&406-8079D8&1D-241C1-D&<@&40-&T.618&M91=.4-&S//76D8&12&XY]ZA&S24067J73-21/&36--207;8-&3.8&-=1881728E&
8J-/1C1/.99@&/.6<72&D17I1D-&LM!!NE&0.B-&812/-&<--2&1D-241C1-D&.8&40-&=.12&D61B-6&7C&4018&7B-680774A&M!!&18&.&J74-24&36--207;8-&3.8&
H140& .& 9723& 6-81D-2/-& 41=-& 12& 40-& .4=78J0-6-E& .2D& D-/.D-8& 7C& /91=.4-& 6-8-.6/0& 0.B-& 1D-241C1-D& 40-& J67J764172.914@& <-4H--2&
12/6-.8123&8;6C./-&4-=J-6.4;6-8&.2D&M!!&/72/-246.41728A&S8&40-&J61=.6@&D16-/41B-E& 12D;8461.9&-=1881728&7C&36--207;8-&3.8-8E&
2.=-9@&M!!0$=;84&6.J1D9@&897H&.2D&/7=J9-4-9@&-2D&<@&40-&=1DD9-&7C&40-&/-24;6@A&g7H-B-6E&47&/7=<.4&9-3./@&M!!&40.4&6-=.128&12&
40-&.4=78J0-6-E& 40-&D-B-97J=-24&7C&2-3.41B-&-=188172& 4-/0279731-8E&R27H2&.8&/.6<72&D17I1D-& 6-=7B.9& LM%$NE& 18&2--D-D& 47&
6-8476-&M!!$/72/-246.41728&47&J6-b12D;8461.9&9-B-98A&&

P2& 2.4;6.9& 8@84-=8E& M%$& 7//;68& J61=.619@& 4067;30& 40-& /.6<72.4-b8191/.4-& H-.40-6123& /@/9-E& H0-6-& .4=78J0-61/& M!!E& 4067;30&
/0-=1/.9&6-./41728&H140&4-66-8461.9&=12-6.98E&18&46.28C76=-D&.2D&8-F;-84-6-D&1247&40-&7/-.2&.8&<1/.6<72.4-&.2D&/.6<72.4-&12&7/-.2&
8-D1=-248A& `179731/.9& J67/-88-8E& 12/9;D123& J07478@240-818& .2D& 40-& <;61.9& 7C& 763.21/& /.6<72E& .987& ./4& .8& 2.4;6.9& M!!& 812R8A&
S24067J73-21/& M%$& 8--R8& 47& .//-9-6.4-& 76& 6-J91/.4-& 40-8-& 2.4;6.9& J.40H.@8& 47& 6-=7B-& .2D& 8-F;-84-6& 9-3./@& M!!& C67=& 40-&
.4=78J0-6-&72&3-79731/.9&41=-8/.9-8&Lw]EYYY&@-.68NA&&
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)97<.9&M%$&/.J./14@&0.8&D7;<9-D&812/-&XYXYE&12/6-.8123&12B-84=-24&C67=&<740&J;<91/&.2D&J61B.4-&8-/4768A&!B-6&cY&/7;2461-8&27H&
6-C-6-2/-& M%$& 12& 40-16& 2.4172.9& /91=.4-& 846.4-31-8E& 8132.99123& .& 46.2814172& C67=& J1974b8/.9-& -IJ-61=-248& 47& -.69@& /7==-6/1.9&
D-J97@=-24A& Q0-8-& .DB.2/-8& 6-C9-/4& .& /776D12.4-D& 397<.9& -CC764& 47& <;19D& .& D1B-681C1-D& M%$& J764C7917E& 7C& H01/0& =.612-b<.8-D&
.JJ67./0-8&.6-&.2&124-36.9&/7=J72-24A&[0-2&J.16-D&H140&6.J1D&D-/.6<7215.4172&7C&12D;846@E&M%$&J6-8-248&.&J.40H.@&47H.6D8&.&
=76-&/91=.4-b84.<9-&C;4;6-A&h.617;8&C76=8&7C&M%$&.6-&/;66-249@&<-123&J;68;-D&<@&6-8-.6/0-68&.2D&12D;846@E&6.23123&C67=&/.J14.9b
124-281B-E&4-/027973@b<.8-D&=-407D8&47&4078-&9-B-6.3123&2.4;6.9&/.6<72&812R8A&

,.612-&M%$& L=M%$N&-2/7=J.88-8&.JJ67./0-8& 40.4&0.62-88& 40-&7/-.2?8&<173-7/0-=1/.9& J67J-641-8& 47& 8-F;-84-6&M!!A&Q0-&
7/-.2&18&72-&7C&40-&9.63-84&/.6<72&812R8&72&40-&J9.2-4E&0.B123&.<876<-D&.JJ67I1=.4-9@&cY&J-6&/-24&7C&.24067J73-21/&-=1881728&
812/-& 40-& <-3122123& 7C& 40-& 12D;8461.9& 6-B79;4172& L)6;<-6& -4& .9AE& XYXcNA& S8& /72846.12-D& <@& 40-6=7D@2.=1/& -F;191<61;=E& H0-2&
.4=78J0-61/&M!!&D18879B-8&1247&H.4-6E&14&C76=8&/.6<721/&./1D&Lg!M!%NE&H01/0&D1887/1.4-8&47&6-9-.8-&g1&1728&.2D&C76=&<1/.6<72.4-&
LgM!%"N&.2D&/.6<72.4-&1728&LM!%!"NE&.99&7C&H01/0&/7=J618-&D18879B-D&12763.21/&/.6<72&L#13;6-&]NA&S8&.4=78J0-61/&M!!&9-B-98&618-E&
40-&C9;I&7C&M!!$1247&40-&7/-.2&12/6-.8-8E&-9-B.4123&.F;-7;8&M!!&/72/-246.41728A&&

P2/6-.8-D&397<.9&8;6C./-&4-=J-6.4;6-8&/7;J9-D&H140&40-&6-8;94123&12/6-.8-&12&g1& 1728&0.B-&9-D&47&.&=.:76&D-/6-.8-&12&8;6C./-&
7/-.2& JgE& H01/0& 0.8& H1D-8J6-.D& D-461=-24.9& -CC-/48& 72& =.612-& 763.218=8& L-A3A& /.9/1C@123& 8J-/1-8& 8;/0& .8& =799;8/8N& .2D&
-/78@84-=8& L-A3A& /76.9& 6--C8NA& Q0-& D-/912-& 12& Jg& .987& .94-68& 40-& /.6<72.4-& -F;191<61;=& <@& D-/6-.8123& .9R.91214@& .8& M!%!"&
/72/-246.4172&.2DE&/728-F;-249@E&40-&7/-.28?&<;CC-6123&/.J./14@E&40-&8.4;6.4172&84.4-&7C&1=J764.24&<173-21/&=12-6.98E&.2D&40-&.<1914@&
47&.<876<&.DD14172.9&M!!A&

M9A7'$(1,(.9%B=9C9$6(>8@$%;598('$B'$>$45;59"4("C(5@$(8;'&"4;5$(>I>5$%(;46(95>(8"45'"=>("4(BS?(;46(5@$(>5;&9=95I(
]>;57';59"4(>5;5$^("C(&9"A$498(%94$';=>((

&

!"#$%&'/+)D&+,,";3&,$.,$3$2#&#*$&#*$,1"-02+1()&$h6(/(5,(+&5$#;$$2&#*$&)"23#(#6$2#&3.$)($3&"7&)+,5"2+#$&(2&(2-(<(-6+/&$G.,$33("23=&?,(#()+/&
#*,$3*"/-3&7",&*(4*&P4,$$2Q&+2-&/";&P,$-Q&1?FH&."#$2#(+/&+,$&.,$3$2#$-&+3&+&#*,$3*"/-&7",&36))$3376/&)+,5"2&,$1"<+/&+3&5()+,5"2+#$:&/";&+2-&
*(4*&.c&$2)"6,+4$&?L"&"7784+33(24&+2-&)+,5"2+#$&.,$)(.(#+#("2:&,$3.$)#(<$/0=&u&,$.,$3$2#3&#*$&3+#6,+#("2&3#+#$&"7&#*$&5("4$2()&1(2$,+/3&
+,+4"2(#$&+2-&)+/)(#$&P?+?L#Q=&

!2-&7C&40-&=784&H-99b84;D1-D&.2D&8/.9.<9-&C76=8&7C&=M%$&18&7/-.2&.9R.91214@&-20.2/-=-24&L!S'NA&!S'&9-B-6.3-8&40-&H-.40-6123&
=-/0.218=& 7C& 40-& /.6<72.4-& 8191/.4-& /@/9-& 47& 3-2-6.4-& .9R.91214@& 4067;30& .DD141728& 7C& .9R.912-& =12-6.98& 76& -9-/467/0-=1846@A&
P2/6-.8123&7/-.2&.9R.91214@&/.;8-8&.&801C4& 12&40-&-F;191<61;=&8J-/1.4172&7C&/.6<72.4-E&-CC-/41B-9@&46.28C76=123&6-./41B-&M!!& 1247&
<1/.6<72.4-&.2D&/.6<72.4-&1728E&H01/0&6-=7B-8&40-&M!!&C67=&40-&8@84-=&.2D&12/6-.8-8&40-&7/-.28?&.<1914@&47&8-F;-84-6&M!!A&S&
8-/72D.6@&<-2-C14&7C&!S'&18&./4123&.8&.&97/.915-D&2-;46.915123&.3-24&C76&7/-.2&./1D1C1/.4172A&P4&0.8&<--2&40-7615-D&40.4&4018&879;4172&
0.8&40-&J74-241.9&47&6-=7B-&<-4H--2&]&.2D&]YY&313.4722-8&7C&/.6<72&J-6&@-.6&C67=&40-&.4=78J0-6-E&D-J-2D123&72&40-&8/.9-&7C&
D-J97@=-24A&
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Q0-&367H123&124-6-84&12&=M%$&0.8&81321C1/.249@&1=J67B-D&148&C-.81<1914@&.8&.&B1.<9-&2-3.41B-&-=188172&4-/027973@A&,76-7B-6E&H019-&
!S'&0.8&<--2&.4&40-&C76-C6724&7C&=M%$E&-9-/467/0-=1/.9&.JJ67./0-8&27H&0.B-&.&/9-.6-6&.B-2;-&C76&D-J97@=-24E&.2D&D16-/4&!S'&
.JJ67./0-8E&8;/0&.8&.9R.912-&H.84-H.4-6&7;4C.998E&0.B-&<--2&J;<9180-D&H140&9.<&.2D&C1-9D&B.91D.4172&C76&J67:-/48&40.4&.6-&3-2-6.4123&
/6-D148%+A&#13;6-&X&807H8&87=-&7C&40-&R-@&=M%$&.JJ67./0-8A&

M9A7'$(),(.8@$%;598("C(>$=$85$6(%:XH(B;5@F;I>(]F@95$(;''"F>(6$B985(8;'&"4(C=7<^(

&

T79=694A(%:XH(8;B;895I,(&;''9$'>(5"(;6"B59"4(

M7=<12-D&H140&40-&-I184123&-B1D-2/-&8;JJ764123&.&=.612-b<.8-D&M%$&J.40H.@&,E&/72412;-D&H76R&72&40-&;21C1/.4172&7C&7/-.21/&
<173-7/0-=1/.9&=7D-98&H140&7<8-6B.4172.9&D.4.&#&.2D&.DB.2/-=-248& 12& 4-84123&!S'&-CC1/./@&.2D&-2B1672=-24.9&/7b<-2-C148&!&
12D1/.4-&40.4&/6-D1<9-&/.6<72&6-=7B.9&8132.98&/.2&<-&J67D;/-D&.2D&D-4-/4-D&12&6-.9&7J-6.4123&-2B1672=-248E&274&:;84&12&9.<76.476@&
8-441238A&&

Q7&12/6-.8-&40-&8/.9.<1914@&7C&=M%$&J67:-/48E&40-&8-/476&18&.//-9-6.4123&40-&.88-=<9@&7C&40-&J9.22123&47798E&/7.9141728E&.2D&/.J14.9&
2--D-D&47&=7B-&<-@72D&J19748A&$,P?8&XYXZ&67.D=.J&46.289.4-8&=721476123E&6-J764123E&.2D&B-61C1/.4172&L,$hN&C67=&J612/1J9-&47&
J6./41/-&<@&8-F;-2/123&4.8R8E&679-8E&.2D&6-87;6/123&./6788&J67:-/4&84.3-8A&Q0-&67.D=.J&3;1D-8&D-B-97J-68&47&/7bJ9.2&,$h&H140&
-2312--6123E&J-6=144123E&.2D&/7==;214@&-23.3-=-24E&-2.<9123&12B-84768&47&;2D-6H614-&/9-.6&-I-/;4172&J.40H.@8A&T;<91/b124-6-84&
C;2D123&18&.661B123&H140&-IJ91/14&.1=8&47&/;4&;2/-64.124@&.2D&/784>&12&s;2-&XYXZE&40-&M.6<72&47&_-.&P2141.41B-&.2D&,'!TS$&/7==144-D&
.&474.9&7C&MS%&^&=199172&47&!S'&6-8-.6/0&.2D&D-B-97J=-24&.2D&D-=72846.41728A&!/-.2&h181728&18&8J-.60-.D123&.&/7=J6-0-281B-&
'2B1672=-24.9&P=J./4&S88-88=-24&#6.=-H76R&40.4&H199&J67B1D-&84.2D.6D15-D&47798&47&-B.9;.4-&40-&618R8&.2D&<-2-C148&7C&=M%$&
J67:-/48E&C./1914.4-&J;<91/&/728;94.4172E&.2D&8;JJ764&J-6=144123&D-/181728A&S4&40-&8.=-&41=-E&40-&M.6<72&`;812-88&M7;2/19&9.;2/0-D&
40-&=M%$&M7.914172&12&S;3;84&XYXZ&47&/776D12.4-&6-8-.6/0E&84.2D.6D8E&.2D&J791/@&-23.3-=-24&./6788&/7=J.21-8E&272J67C148E&
.2D& ./.D-=1.A& Q018& /7.914172& 18& 27H& .2& 128414;4172.9& B-01/9-& C76& 4;62123& 0-4-673-2-7;8& H76R& 1247& /7=J.6.<9-E& .;D14.<9-&
J-6C76=.2/-A&&

Q0-&0-4-673-2-14@&7C&47D.@?8&,$h&J6./41/-8&12C9.4-8&-IJ-28-8&.2D&897H8&6-3;9.476@&6-B1-HE&.2D&40-&9.63-&B.61.4172&12&40-&F;.914@&
7C&,$h&J6747/798&0.8&897H-D&40-16& 124-36.4172&12&J791/@A&Q7&.DD6-88&4018E&.2&12D;846@bH1D-&84.2D.6D15-D&7<8-6B.4172.9&2-4H76R&

!
#)&^(#(-(3:&i=:&H+)D/$0:&>=&@=:&'6,#:&O=&\=:&H+6:&R=&c=:&B+;)$##:&>=:&A+0/",:&]=:&===&`&B(/$1+2:&A=&PIJINQ=&]+42$3(61&*0-,"G(-$&+--(#("2&,$-6)$3&
+h6$"63&)+,5"2&-("G(-$&(2&;+3#$;+#$,&-(3)*+,4$-&#"&#*$&")$+2=&9488B(*)&-*4(0$<&6-"$W$<(;*64(8#(-:&KPZQ:&bKN=&
$*&H$27",#*:&C=:&`&c$2-$,3"2:&R=&PIJZXQ=&@33$33(24&")$+2&+/D+/(2(#0&7",&)+,5"2&3$h6$3#,+#("2=&/#;*#F0$43$`#4D"A0*)0:&KKPbQ:&VbV8VXN=&
$!&B$22$/:&^=:&]+##$,2:&\=&C=:&F"2$0:&>=&?=:&'"..:&[=:&]"",$:&@=&]=:&O+24:&'=:&`&q6:&[=&PIJIIQ=&L)$+2&5("4$")*$1()+/&1"-$//(24=&a&-B6#$/#;*#F0$
L#-"420$76*8#60:&IPZQ:&XV=&
$"&H($5$3$//:&E=:&'+33":&F=:&R$(/$,#:&>=:&F+/$:&@=&O=:&^,$6d56,4:&]=:&`&]$031+2:&B=&PIJIbQ=&]$3")"31&$G.$,(1$2#3&(2&")$+2&+/D+/(2(#0&
$2*+2)$1$2#&,$3$+,)*=&>-&-#$43$-"#$7'&(#-$?*0)B00*4(0:&IJIb:&Z8IZ=&

!"#$%$&$'()*+,-(($./)'.0)
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"-4#1"'#$1.
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807;9D&<-&-84.<9180-DE&/0.6./4-615-D&<@&.36--Db;J72&B.61.<9-8&.2D&=-407D8E&80.6-D&/.91<6.4172&.641C./48&.2D&124-6/7=J.618728E&
-IJ91/14& F;.914@& .88;6.2/-f/724679& =-4.D.4.E& .2D& D.4.& J67B-2.2/-E& .8& H-99& .8& ;21C76=& 6;9-8& C76& ;2/-64.124@& J67J.3.4172& .2D&
6-J764123A&_4.2D.6D15.4172&H7;9D&-2.<9-&80.6-D&12C6.846;/4;6-&L12846;=-24.4172E&/.91<6.4172&8-6B1/-8E&.2D&/7==72&D.4.&J1J-912-8NE&
97H-6123&,$h&;214&/7848&H019-&12/6-.8123&/7=J.6.<1914@&.2D&46;84&.=723&6-3;9.4768E&7CC4.R-68E&.2D&/7==;2141-8A&

S9407;30&1=J764.24&6-8-.6/0&F;-841728&6-=.12&L#13;6-&cN&%0&&E&40-&914-6.4;6-&27H&D-912-.4-8&C-.81<9-&=M%$&J.40H.@8&.2D&@1-9D8&
-.69@&8132.98&40.4&=M%$&18&=7<1915123&47&8/.9-A&$,P?8&,$h&67.D=.J&0130913048&40-&8-/476?8&0130&4-/027973@&6-.D12-88&9-B-9&C76&
40-&4-/021/.9&B1.<1914@&7C&=M%$&J67:-/48&.4&8/.9-E&.2D&H140&-=-63123&2;=-61/.9&47798&C67=&}M~[7640@E&J67:-/48&.4&C;99&8/.9-&/.2&
<-/7=-& .& 6-.914@A& g7H-B-6E& 4018& =7=-24;=& H199& 84.99& H1407;4& /7==72E& /728184-24E& .2D& .CC76D.<9-& B-61C1/.4172A& Q0-& &+##+5$%
P$$5."-+5$%&7S%I52%6M7&6-J764&;2D-68/76-8&40.4&0.6=7215-DE&46.28J.6-24&,$h&8@84-=8&.6-&/-246.9&47&124-62.4172.9&/6-D1<1914@&
.2D&=.6R-4&/72C1D-2/-A&Q0-&6-J764&0130913048&-=-63123&C6.=-H76R8&40.4&D-C12-&J6./41/.9&,$h&84.2D.6D8&./6788&M%$&J.40H.@8E&
-=J0.815123& 124-67J-6.<1914@E& 80.6-D& 12C6.846;/4;6-E& .2D& D.4.& 46./-.<1914@& J612/1J9-8& D16-/49@& .9132-D& H140& 40-& J67J78-D& =M%$&
7<8-6B.4172.9&2-4H76RA&`;19D123&.&/784b-CC-/41B-E&67<;84E&84.2D.6D15-D&7<8-6B.4172.9&2-4H76R&18&40-6-C76-&40-&=784&D16-/4&H.@&47&
J67=74-&B-61C1-DE&46;84-D&/.6<72&6-=7B.9A&

M9A7'$(_,(['"%9>94A(%:XH(;BB'";8@$>(;46(B"5$459;=(748$'5;9459$>(5"(8"4>96$'(94(6$#$="B94A(;4(QHe(C';%$F"'E(C"'(
%:XH(

&

>"6,)$%&+-+.#$-&7,"1&c+//",+2&$#&+/=&IJIK=&

0<9>594A("&>$'#;59"4;=(4$5F"'E>,(>788$>>(94(;6\;8$45(9467>5'9$>(

g130bF;.914@&67;412-&=-.8;6-=-248&12&7/-.2736.J0@&.2D&740-6&3-78/1-2/-8&0.B-&<-2-C14-D&36-.49@&C67=&40-&;8-&7C&84.2D.6D15-D&
7<8-6B.4172.9&2-4H76R8E&/0-=1/.9&6-C-6-2/-&=.4-61.98E&124-6/7=J.61872&-I-6/18-8E&.2D&D.4.&6-J764123A&o.<76.4761-8&8;<84.241.99@&
12/6-.8-&40-&/6-D1<1914@&7C&40-16&=-.8;6-=-248&<@&;41915123&/7==;214@b.//-J4-D&/0-=1/.9&6-C-6-2/-&=.4-61.98E&H01/0&.997H&40-=&47&
.88-88& 40-& F;.914@& .2D& 6-J67D;/1<1914@& 7C& 40-16& =-.8;6-=-248& .2D& 12846;=-24.4172& /7=J.6-D& 47& 740-6& 9.<76.4761-8A& [140& 40-&
6-8-.6/0&7C&=M%$&6-9@123&72&40-&=.4-61.98&.2D&=-407D8&7C&40-&H76R&7C&=.2@&7/-.2736.J0-68&.2D&3-78/1-241848E&-I184123&,$h&
C6.=-H76R8&<-2-C14&C67=&D-/.D-8&7C&-I184123&./.D-=1/&6-8-.6/0A&&

[019-&/7=J.21-8&<-2-C14&C67=&;41915123&./.D-=1/&=-407D79731-8E&40-8-&.6-&7C4-2&J;6J78-b<;194&.2D&;28/.9.<9-&C76&40-&0130&B79;=-&
7C& 8.=J9123& 6-F;16-D& C76&=M%$A&S8&.& 6-8;94E&=M%$&/7=J.21-8& C6-F;-249@& .D7J4& /7==-6/1.99@& .B.19.<9-f=7D1C1-D& 8-28768&76&
D-B-97J&/;847=&12846;=-24.4172E&H01/0&7C4-2&9./R8&/728184-24&/.91<6.4172E&6-C-6-2/-&46./-.<1914@E&=-4.D.4.E&.2D&D.4.&/7=J.6.<1914@A&
[019-&/.6<72&6-318461-8&6-F;16-&/7=J9-4-&D.4.& 46.28J.6-2/@& C76&.&J67:-/4& 47&8;JJ764& 6-=7B.98E& 40-&/7==;214@& 6-/73215-8& 40.4&
84.2D.6D&J6./41/-8&C76&-IJ-61=-24.9&H76R&.6-&84199&-=-63123A&&

!
$#&?+,#$,:&'=&H=:&>*+,.:&\=&F=:&F()D3"2:&@=&R=:&@/<+,$d:&]=:&B"24:&]=&'=:&R+,)v+"M5wx$d:&]=&M=:&===&`&O+24:&e=&@=&PIJINQ=&E2)$,#+(2#0&3"6,)$3&7",&
1$+36,+5/$&")$+2&)+,5"2+#$&)*$1(3#,0&<+,(+5/$3=&Q*8(4'4+A$&(2$4)#&(4+6&D"A:&Z\PZQ:&Z8IZ=&
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$-/-24&./.D-=1/&6-8-.6/0&0.8&J6-8-24-D&.2&-I0.;841B-&3;1D-&47&<-84&J6./41/-8&C76&!S'&=-.8;6-=-248&'>&07H-B-6E&40-&12D;846@&
0.8&@-4&47&.//-J4&.&84.2D.6D&C6.=-H76RA&Q0-&D1B-63-2/-&<-4H--2&6131DE&H-99bD-C12-D&D.4.&=.2.3-=-24&J6./41/-8&.2D&40-&-=-63123&
C6.=-H76R&C76&84.2D.6D&J6./41/-8&7C&.2&,$h&7<8-6B.4172.9&2-4H76R&18&120-6-249@&J.64&7C&40-&367H123&J.128&7C&.&6.J1D9@&-B79B123&
12D;846@A&+2419&40-&=M%$&12D;846@&-84.<9180-8&.&/728184-24&<.8-912-&C76&=-.8;6-=-24&J6./41/-8E&/7=J.21-8&=;84&H-130&40-&/7848&
.2D&<-2-C148&7C&12B-84123&12&.&613767;8&7<8-6B.4172.9&2-4H76R&40.4&-I/--D8&40-&6-F;16-=-248&7C&/.6<72&6-31846@&<7D1-8A&&

:"48=7>9"4(;46(9%B=98;59"4>(

[019-& 6-D;/123&.24067J73-21/&36--207;8-&3.8&-=1881728&807;9D&<-&7;6&J61=.6@& 4.63-4& 12& /7=<.4123& 40-&/91=.4-&/61818E&M%$&
4-/0279731-8&.6-& 12D18J-28.<9-& 47&./01-B123&/91=.4-& 4.63-48A&Q0-&2.8/-24&=M%$& 12D;846@&7CC-68&.&D18412/41B-&J67=18-G& 67<;84&
;2D-69@123&8/1-2/-E&9.63-&J678J-/41B-&/.J./14@E&=-.2123C;9&/7b<-2-C148E&.2DE&/6141/.99@E&.&J9.;81<9-&J.40&47&8/.9-A&T67=18-&.972-E&
07H-B-6E& 18& 128;CC1/1-24A& S/6788& ./.D-=1.E& 12D;846@E& .2D& J791/@E& 40-6-& 18& .& /9-.6& /.99& 47& .9132& ,$h& J6./41/-8& ;2D-6& /7==72&
84.2D.6D8A&[019-&J6736-88&18&<-123&=.D-&<@&=;941b84.R-079D-6&<7D1-8&47H.6D8&.&84.2D.6D15-D&7<8-6B.4172.9&,$h&C6.=-H76RE&14&
6-=.128&477&897H&47&R--J&J./-&H140&=M%$&D-J97@=-248A&

o./R&7C&.&/728184-24&7<8-6B.4172.9&2-4H76R&12&40-&=M%$&12D;846@&18&.&B14.9&<.661-6&47&-84.<9180123&40-&<.8-912-&9-B-9&7C&46;84&C76&
8;//-88E&.2D&8;/0&.&2-4H76R&18&-88-241.9&C76&6-3;9.476@&9-3141=./@&.2D&J;<91/&.//-J4.2/-A&P4&18&40-&J.40&47&8/.9-&.8&84.2D.6D15.4172&
/6-.4-8&/7=J.6.<1914@A&_;/0&.&2-4H76R&H7;9D&8J-/1C@&H0.4&47&=-.8;6-E&07HE&.2D&07H&7C4-2>&8-4&6-F;16-=-248&C76&/.91<6.4172E&124-6b
9.<76.476@&/7=J.6.<1914@E&.2D&F;.914@&.88;6.2/-f/724679>&.2D&=.2D.4-&46.28J.6-24&;2/-64.124@&F;.241C1/.4172&.2D&D.4.&J67B-2.2/-A&
,76-7B-6E&.D7J4123&.2&12D;846@bH1D-&46.28J.6-24&7<8-6B.4172.9&C6.=-H76R&H7;9D&-2.<9-&40-&D-J97@=-24&7C&.&6-J;4.<9-&=721476123&
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